SCANNED jun 10 2021

Fo

Department of the Treasury
Internal Revenue Service

EXTENDED TO MAY 15,

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

. and ending JUN 3 0 '

- 990-T

For calendar year 2018 or other tax year beginning JUL 1 ’

2020

2018

29393065

1900

2019

119600

OMB No 1545-0687

2018

P> Go to www.irs.gov/Form980T for instructions and the latest information.
P Do not enter SSN numbers on this form as it may be made public if your arganization is a 501(c)(3).

501(c)(3) Organizations Only

Open to Public Inspection for

A

D Employer identification number

(] Check box it Name o organization ( [__] Check box if name changed and see instructions.) (Employees' trust, see
address changed \ instructions ) '
Exempt under section | Print | EBANKLIN & MARSHALL COLLEGE 23-1352635
X]s01ci3 ) Ty:e' Number, street, and room or suite no. If a P.0. box, see instructions. € nretated busimess activiy cods

[J408(e) [_J220(e)
[ J408a [J5300a)

PO BOX 3003

City or town, state or province, country, and ZIP or foreign postal code

!

[ ]529(a) LANCASTER, PA 17604-3003 721310
2(0;’: dvgiuz :!' all assets F Group exemption number (See instructions.) P>
733 ,363,144. |G Check organization type B [ X 501(c) corporation [ ] 501(c) trust [ ] 401(a) trust [ ] Other trust Ll

H

Enter the number of the organization's unrelated trades or businesses.

>

trade or business here p» PARTNERSHIP UBI
describe the first in the blank space at the end of the previous sentence, complete Parts | and I, complete a Schedule M for each additional trade or
business, then complete Parts IlI-V.

Describe the only (or first) unrelated
. If only one, complete Parts I-V. If more than one,

| During the tax year, was the corporation a subsidiary n an affiliated group or a parent-subsidiary controlled group?

I “Yes," enter the name and 1dentifying number of the parent corporation. B>

» [ ]ves

X7 no

J Thebooks are mcareof p» SEAN GALLOWAY, CONTROLLER & DIR. O Telephonenumber B (717) 358-4210

[Part1 | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net ~
1a Gross receipts or sales / i
b Less returns and allowances ¢ Balance » | 1
2 Cost of goods sold (Schedule A, line 7) 2 / i
3  Gross profit. Subtract ine 2 from ling 1c 3
4a Capital gain net income (attach Schedule D) 4a /
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b /
¢ Capital loss deduction for trusts 4c /
5 Income (loss) from a partnership or an S corporation (attach statement) 5 -77,560. 8TMT 1 -77,560.
6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7 //
8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F) 8 /
9 Investment income of a section 501(c)(7), (9), or {17) organization (Schedule G)| 9 / -
10 Exploited exempt activity income (Schedule 1) 10 /
11 Advertising income (Schedule J) 11 /
12  Other income (See instructions; attach schedule) 12/ f
13 Total. Combine lines 3 through 12 13 -77,560. -77,560.
| Part ll | Deductions Not Taken Elsewhere (See |nstmc:t(|on€ for limitations on deductions )
(Except for contributions, deductions must be dlrectlygo nected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15
16  Reparrs and maintenance - 16
17  Bad debts 17
18 Interest (attach schedule) (see instructions) RECE\VED ) 18
19  Taxes and licenses N 19
20  Charitable contributions (See instrugtons for hmitation rules) LL‘})(; ?) 20
21 Depreciation (attach Form 456 ) | .
22  Less depreciation claimed gef Schedule A and elsewhere on return 22 22b
23 Depletion OGDEN, &1 23
24  Contributions to dgférred compensation plans 24
25  Employee benght programs 25
26  Excess exepfpt expenses (Schedule 1) 26
27  Excessréadership costs (Schedule J) 27
28  Othef deductions (attach schedule) 28
29  Xotal deductions. Add lines 14 through 28 29 0.
30/ Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -77,560.
Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) ﬂ 31 ]
32 Unrelated business taxable income. Subtract line 31 from line 30 31 37 -77,560.

823701 01-08-19 LHA

For Paperwork Reduction Act Notice, see instructions.

-
*

~=

Form 990-T (2018)



Form 890-T (2018) FRANKLIN & MARSHALL COLLEGE 23-1352635 Page 2
[Part1il [ Total Unrelated Business Taxable Income )
33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) 33 0.
34 Amounts paid for disallowed fringes 4
35 Deduction for net operating loss arising In tax years beginning before January 1, 2018 (see |nstruct|ons) STMT 2 5 0.
36

lines 33 and 34

37 Specific deduction (Generally $1,000, but see line 37 instructions for exceptions)

38 Unrelated business taxable income. Subtract line 37 from line 36. If Iine 37 is greater than line 36,
enter the smaller of zero or line 36

36 Total of unrelated business taxable income before specific deduction. Subtract line 35 fr p'n the Su

(3

[ Part IV| Tax Computation

39 Organizations Taxable as Corporations Multiply ine 38 by 21% (0.21)
40 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the agount ofs line 38 from:
Tax rate schedule or Schedule D (Form 1041) § "F
41  Proxy tax. See instructions
42  Alternative minimum tax (trusts only)
43 ?x on Noncompliant Facility Income. See instructions
a

vy

Pl P c——-:-—ig——t*&x
=
N
o
o
o

44 otal. Add hines 41, 42, and 43 to hine 39 or 40, whichever applies 44 0.
[Part Y | Tax and Payments
4%a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 452
b Other credis (see instructions) l 45b
¢ General business credit. Attach Form 3800 pa 45¢
d Credit for prior year mintmum tax (attach Form 8801 or 8827) 45d
e Total credits. Add lines 45a through 45d 45¢
46 Subtract ine 45¢ from line 44 46 0.
47 Other taxes. Check if from: (] Form 4255 ] Form 8611 [ Form 8697 [__] Form 8866 [__] Other (artach schedute) | 47
48  Total tax. Add lines 46 and 47 (see nstructions) 48 0.
49 2018 net 965 tax habiity paid from Form 965-A or Form 965-B, Part I, column (k), hine 2 49 0.
50 a Payments. A 2017 overpayment credited to 2018 50a
b 2018 estimated tax payments 50b
¢ Tax deposited with Form 8868 50¢
d Foreign organizations: Tax paid or withheld at source (see Instructions) 50d
e Backup withholding (see instructions) 50e
f Credit for small employer health insurance premiums (attach Form 8941) 50f
g Other credits, adjustments, and payments: Form 2439
Form 4136 Other Total P | 50g
51 Total payments. Add hnes 50a through 50g 5
52 Estimated tax penalty (see instructions). Check if Form 2220 1s attached P>
53 Tax due. If line 51 s less than the total of ines 48, 49, and 52, enter amount owed > 3
54 Overpayment. If ine 51 s larger than the total of lines 48, 49, and 52, enter amount overpaid >
Enter the amount of line 54 you want: Credited to 2019 estimated tax P I Refunded |
| Part VI| Statements Regarding Certain Activities and Other information (see instructions) i
56 At any time during the 2018 calendar year, did the organization have an interest in or a stgnature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FInCEN Form 114, Report of Fareign Bank and Financial Accounts. If "Yes,” enter the name of the foreign country
here pp UNITED KINGDOM X
57 During the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust? X

If "Yes," see instructions for other forms the organization may have to file.
58  Enter the amount of tax-exempt interest received or accrued during the tax year p»-$

Under penalties oflpenuDry | declare that | have examlnhed this return, |nclud|gg aicl:lorr;panylng sche:ules and slatﬁments l?nd to the best of my knowledge and belief, 1t is true,
Slgn correct, and complete Declaration of preparer (othert an taxpayer) 1s based on all in ormauon of wi u: eErerVasPanyF:uiwII&iNCE
Here |, (it & LML | S-13-2 p AND ADMIN e oo™
Signature of officer Date Title instructions)? @eg No
Print/Type preparer's name Preparer's signature Date Check if | PTIN
Paid m ! % self- employed
Preparer KERRI N. BOGDA, CPA 64, |5/7/202( P00760402
Use Only [Frm's name » BAKER TILLY VIRCHOW KRAUSH, "LLP Frm'sEIN > 39-0859910
1570 FRUITVILLE PIKE, SUITE 400
Firm's address » LANCASTER, PA 17601 Phoneno. 717.740.4863

823711 01-08-19

Form 990-T (2018)



Form 990-T (2018) FRANKLIN & MARSHALL COLLEGE 23-1352635 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton P N/A

1 Inventory at beginning of year 1 6 Inventory at end of year 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part |,

4a Additional section 263A costs line 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to !
§ Total. Add lines 1 through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

)]

2

@)

4)

2.

Rent received or accrued

(a) From personal property (if the percentage of
rent for personal property I1s more than

10% but not more than 50%)

(b From real and personal propenty (if the percentage
of rent for personal property exceeds 50% or if
the rent 1s based on profit or iIncome)

3(3) Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule}

M

2

3

4

Total

0. | Tota

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, ine 6, column (A)

>

(b) Total deductions.
Enter here and on page 1, ¢
0. |pan I, line 6, column %B) | = 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from
or allocable to debt-
financed property

3. Deductions directly connected with or allocable
to debt-financed property

(a) Straight line depreciation

{attach schedule)

(b Other deductions
attach schedule)

M

@)

3)

4)

4. Amount of average acquisition
debt on or allocable to debt-financed
property (attach schedule}

5. Average adjusted basis
of or allocable to
debt-financed property
{attach schedule)

6. Column 4 divided
by column 5

7. Gross income
reportable {(column
2 x column €)

8. Allocable deductions
{column 6 x total of columns
3{a) and 3(b))

0] %
] %
)] %
@) %
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part |, hne 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 | 2 0.

823721 01-08-18

Form 990-T (2018)



Form 990-T (2018) FRANKLIN & MARSHALL COLLEGE

23-1352635

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

2. Employer
dentification
number

1. Name of controlted organization \

Exempt Controlled Organizations

3 Net unrelated income
(loss) {see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with iIncome
in column 5

)

@

@)

4

Nonexempt Controiled Organizations

7. Taxable Income 8. Netunrelated income (loss)

{see nstructions)

9. Total of specified payments
made

10. Part of column 9 that Is included
in the controlling organization’s
gross income

11. Deductions directly connected
with iIncome in column 10

M

2)

8)

@) ’

Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A) line 8, column (B)
Totals > 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4. Set-asides 5. Total deductions

1 Description of income

2 Amount of income

directly connected
{(attach schedule)

{attach schedule)

and set-asides
{col 3plus col 4)

U
@
3
@
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column {A) Part |, ine 8, column (B)
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income

2. Gross
1. Description of unrelated business
exploited activity income from

trade or business

N
3. Expenses
directly connected
with production
of unrelated
business income

4. Net income (loss)
from unrelated trade or
business (column 2
minus column 3} If a
gain, compute cols §

5. Gross income
from activity that
1s not unrelated

business income

6 Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than
column 4)

through 7
M
@
3
“)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col {A) Iine 10, col (B) Part I, ine 26
Totals | 0. 0. 0.

Schedule J - Advertising Income (see instructions)

| Part | [ Income From Periodicals Reported on a Consolidated Basis

2. Gross
advertising

1. Name of periodical
income

advertising costs

4, Advertising gain
or {loss) (col 2 minus
col 3) if a gain, compute
cols 5through 7

3. Drrect

5. Circulation
income

6. Readership
costs

7. Excess readership
costs {column € minus
column 5, but not more

than column 4)

)
@
&) !
4
Totals (carry to Part |1, line (5)) > 0. 0. 0.
Form 990-T (2018)

823731 01-08-18



Form 990-T(2018) FRANKLIN & MARSHALL COLLEGE

23-1352635

Page 5

| Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part IL, fill in

columns 2 through 7 on a ine-by-line basis.)

4, Advertising gain

7. Excess readership

’ 2 Gross 3. Direct or {loss) {col 2 minus 5. Crrculation 6. Readership costs (column 6 minus
dvertisin
1. Name of periodical acvertising advertising costs col 3) It again, compute Income costs column 5, but not more
income cols 5 through 7 than column 4)
U]
@ )
3
(4) :
Totals from Part | > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part |, on page 1,
line 11, col {A} fine 11, col (B) Part I, line 27
Totals, Part Il (lings 1-5) > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3. Pe.rcentdof 4, Compensation attributable
. 1. Name 2. Title "mi:;‘:::s to to unrelated business
m %
@ - %
©)] %
@ %
Total. Enter here and on page 1, Part I, line 14 > 0.

823732 01-08-19

Form 990-T (2018)



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service (99)

ENTITY 1

OMB No 1545-0687

2018

Open to Public Inspection for
501(c)(3) Organizations Only

Unrelated Business Taxable Income for
Unrelated Trade or Business
JUL 11 2018 , and ending JUN 30,

P Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as 1t may be made public if your organization i1s a 501(c)(3).

2019

For calendar year 2018 or other tax year beginning

Name of the organization

Employer identification number

FRANKLIN & MARSHALL COLLEGE 23-1352635
Unrelated business activity code (see instructions) B 900098
Describe the unrelated trade or business p RESEARCH
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 62,655.
b Less returns and allowances ¢ Balance | 1c 62,655.
2 Cost of goods sold {Schedule A, Iine 7) 2 |
Gross profit Subtract line 2 from fine 1¢ 3 62,655. 62,655.
4a Capital gain net income (attach Schedule D) 4a
b Net gan (Ios,‘s) (Form 4797, Part |l, line 17) (attach Form 4797) 4b
¢ Capntal loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rentincome (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule ) 10
11 Advertising income (Schedule J) 1"
12  Other Income (See instructions, attach schedule) 12
13 Total. Combine lines 3 through 12 13 62,655. 62,655.

Part Il | Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15  Salanes and wages 15 37,907.
16 Repars and maintenance 16 19,568.
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Chantable contributions (See instructions for imitation rules) 20
21 Depreciation (attach Form 4562) I 21
22 Less depreciation clamed on Schedule A and elsewhere on return | 22a 22b
23 Depletion 23
24 Contnbutions to deferred compensation plans 24
25 Employee benefit programs 25 15,747.
26 Excess exempt expenses (Schedule I} 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 3 28 2,538.
29 Total deductions. Add lines 14 through 28 29 |- 75,760.
30 Unrelated business taxable iIncome before net operating loss deduction Subtract line 29 from line 13 30 -13,105.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see

instructions) 31 |
32 Unrelated business taxable income_Subtract ine 31 from line 30 32 -13,105.

LHA For Paperwork Reduction Act Notice, see instructions.

823741 01-28-19

Schedule M {(Form 990-T) 2018



FRANKLIN & MARSHALL COLLEGE 23-1352635

AN

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT
SUPPLIES 2,495.
MISC. EXPENSE 43,
TOTAL TO SCHEDULE M, PART II, LINE 28 2,538.

STATEMENT(S) 3



ENTITY 1

Form 990-T (2018) Page 3
FRANKLIN & MARSHALL COLLEGE 23-1352635

Schedule A - Cost of Goods Sold. Enter method of nventory valuation p N/A

1 Inventory at beginning of year 1 6 Inventory at end of year 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part |,

4a Additional section 263A costs line 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to i
5 Total. Add lines 1through 4b 5 the organization? X
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

()

(2

(3)

@

2. Rentrecewved or accrued
(2) From pesonl sroserty e percentageo (B) Froment e persen cronery v pccertog | (80 e
10% but not more than 50%) the rent 1s based on profit or Income)

M

@

(3)

@)

Total 0. | Tou 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter gu:giz"o‘:f::g:ﬁ
here and on page 1, Part I, ine 6, column (A) > 0. |Patlines, coumn® ~ P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3 Deductions directly connected with or allocable

to debt-financed property

or allccable to debt-
financed property

(a) Straight line depreciation
(attach schedule)

(b) Other deductions
attach schedule)

M

2

3)

4

4. Amount of average acquisition
debt on or allocable to debt-financed
property {attach schedule)

5.

Average adjusted basis
of or allocable to
debt-financed property
(attach schedule)

6. Column 4 divided
by column 5

7. Gross income
reportable (column
2 x column 6)

8. Allocable deductions
(column 6 x total of columns
3(a) and 3(b))

)] %
@ %
3 %
@) %

Enter here and on page 1, Enter here and on page 1,

Part |, ine 7, column (A) Part [, ine 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 » 0.

Form 990-T (2018)

82372

1 01-08-18



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service (99)

ENTITY 2

OMB No 1545-0687

2018

Open to Public Inspection for :
501(c)(3) Organizations Only

Unrelated Business Taxable Income for
Unrelated Trade or Business

JUL 1, 2018 . and ending JUN 30:

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3).

2019

For calendar year 2018 or other tax year beginning

Name of the organization

Employer identificabon number

FRANKLIN & MARSHALL COLLEGE

23-1352635
Unrelated business activity code (see instructions) p 900099
Describe the unrelated trade or business p» SUMMER CAMPS
Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales 308,459.
b Less returns and allowances ¢ Balance | 1c 308,459.
2 Cost of goods sold (Schedule A, line 7) 2 )
Gross profit Subtract line 2 from line 1c 3 308,459. 308,459.
4a Capial gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Ii, line 17) (attach Form 4797) 4b
¢ Caprtal loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rentincome (Schedule C) 6
7  Unrelated debt-financed income {Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlied
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule |} 10
11 Advertising income (Schedule J) 11
12  Other iIncome (See Instructions, attach schedule) 12
13__Total. Combine lines 3 through 12 13 308,459. 308,4589.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages 15 27,390.
16 Repars and mantenance 16 48,077.
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19 753.
20 Chantable contributions (See instructions for hmitation rules) 20
21 Depreciation (attach Form 4562) | 21 203,223.
22  Less depreciation claimed on Schedule A and elsewhere on return | 22a 2%b 203,223.
23 Depletion 23
24 Contnbutions to deferred compensation plans 24
25 Employee benefit programs 25 1,481.
26 Excess exempt expenses (Schedule |) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 4 28 263,803.
29 Total deductions. Add lines 14 through 28 29 544,727.
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from fine 13 30 -236,268.
31 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see

instructions) 31 ‘
32  Unrelated business taxable income. Subtract line 31 from line 30 32 -236,268.

LHA For Paperwork Reduction Act Notice, see instructions.

823741 01-28-18

Schedule M {(Form 990-T) 2018



4

FRANKLIN & MARSHALL COLLEGE 23-1352635

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 4
DESCRIPTION AMOUNT
SUPPLIES 6,628.
MEALS 138,478.
RENTALS 11.
UTILITIES 12,239.
SUBCONTRACTORS 8,236.
CUSTODIAL 104, 246.
OTHER -6,035.
TOTAL TO SCHEDULE M, PART II, LINE 28 263,803.

STATEMENT(S) 4



ENTITY 2

Form 990-T (2018) Page 3
FRANKLIN & MARSHALL COLLEGE 23-1352635
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B N/A
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract ine 6
3 Cost of labor 3 from line 5. Enter here and in Part |,
4a Additional section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to ]
5 Total. Add lines 1 through 4b 5 the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

m

@

@)

)

2. Rentrecewed or accrued
(a From personal property (if the percentage of (b From rea) and personal property (if the percentage 3(3) Dedlé‘c’tlll::r:isd;(eat;tla);;o;g;a;:;;gxlrc;‘h:dm:;:me n
rent for personal property 1s more than of rent for personal property exceeds 50% or If
10% but not more than 50%) the rent s based on profit or iIncome)

0]

2

@)

@

Total 0., | Tota 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter g’t) T:‘“'ﬁ‘idolr"c:;‘;gi-

nter here .
here and on page 1, Part I, ine 6, column (A) » 0. [Patlines, coumnid) P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property financed property

3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property

or allocable to debt- (a) Straight ine depreciation (b) Other deductions
{attach schedule) attach schedule)

M

@

©)]

)

4. Amount of average acquisition B. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or atlocable to by column 5 reportable (column {column 6 x total of columns
property {attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
{attach schedule)

U] %

@ %

3) %

@) %
Enter here and on page 1, Enter here and on page 1,
Part |, hne 7, column {A) Part [, line 7, column (B)

Totals » 0. 0.

Total dividends-received deductions included in column 8 | 2 0.

823721 01-09-19

Form 990-T (2018)



SCHEDULE M
(Form 990-T)

—

For calendar year 2018 or other tax year beginning

JUL 1,

Department of the Treasury
Internal Revenue Service (99)

Unrelated Business Taxable Income for
Unrelated Trade or Business

2018 , and ending JUN 30, 2019

P Go to www.irs.gov/Form980T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

ENTITY 3

OMB No 1545-0687

2018

Open to Public Inspection for
501(c)(3) Organizations Only

Name of the organization

Employer identification number

FRANKLIN & MARSHALL COLLEGE 23-1352635
Unrelated business activity code (see instructions) B 900099
Describe the unrelated trade or business » DIPLOMAT SWIM CLUB
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 122,619.
b Less returns and allowances ¢ Balance P>| 1c 122,619.
2 Cost of goods sold (Schedule A, line 7) 2 |
Gross profit Subtract line 2 from line 1¢ 3 122,619. 122,619.
4a Capital gain net Income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part |l, kne 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10  Exploited exempt activity income (Schedule ) 10
11 Advertising income {Schedule J) 11
12  Other income (See instructions, attach schedule) 12
13 Total. Combine lines 3 through 12 13 122,619. 122,619.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K)
15 Salanes and wages

16 Reparrs and maintenance

17 Bad debts

18 Interest (attach schedule) (see instructions)

19 Taxes and licenses

20 Chantable contributions (See instructions for limitation rules)
21 Depreciation (attach Form 4562)

22 Less depreciation clamed on Schedule A and elsewhere on return

23 Depletion
24 Contnbutions to deferred compensation plans
25 Employee benefit programs
26 Excess exempt expenses (Schedule I)
27 Excess readership costs (Schedule J)
Other deductions (attach schedule)
29 Total deductions. Add lines 14 through 28

Unrelated business taxable income before net operating loss deduction. Subtract hne 29 from line 13
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see

instructions)

32 Unrelated business taxable income Subtract line 31 from line 30

14
15
16 19,070.
17
18
19 299.
20
| 21 80,785.
[ 22a 22b 80,785.
-
| 24
25
26
27
SEE STATEMENT 5 | 28 72,305.
29 172,459.
30 -49,840.
31 1
32 -49,840.

LHA For Paperwork Reduction Act Notice, see instructions.

823741 01-28-19

Schedule M (Form 990-T) 2018



FRANKLIN & MARSHALL COLLEGE ) 23-1352635

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 5
DESCRIPTION AMOUNT
SUPPLIES 148.
RENTALS 184.
UTILITIES 4,865.
SUBCONTRACTORS 13,488.
CUSTODIAL 41,440.
OTHER 12,180.
TOTAL TO SCHEDULE M, PART II, LINE 28 72,305.

STATEMENT(S) 5



ENTITY 3

Form 990-T (2018) Page 3
FRANKLIN & MARSHALL COLLEGE 23-1352635

Schedule A - Cost of Goods Sold. Enter method of inventory valuation p N/A

1 Inventory at beginning of year 1 6 Inventory at end of year 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part |,

4a Additional section 263A costs line 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to i
Total. Add lines 1 through 4b 5 the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)
1. Description of property

()

@

&)

@

2. Rentreceived or accrued
OB bl i (O oo o masona oy xcomds g e e e B an 2y G schectey "
10% but not more than 509%) the rent is based on profit or income)

U]

@

&)

@

Total 0. | Tota 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
here and on page 1, Part |, line 6, column (A) » 0. E;’}?’,f}ﬁ:gf‘foﬁ’:,ﬁ:?;," » 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable

to debt-financed property

or allocable to debt-
financed property

(@) straight line depreciation
{attach schedule)

(b) Other deductions
attach schedule)

)

]

8)

{4)

4. Amount of average acquisition
debt on or allocable to debt-financed
property (attach schedule)

B. Average adjusted basis
of or allocable to
debt-financed property
(attach schedule)

6. Column 4 divided
by column 5

7. Gross income
reportable (column
2 x column 6)

8. Allocable deductions
{column 6 x total of columns
3(a) and 3(b))

a %
2 %
8 %
@) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A} Part |, ine 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 » 0.

82372

1 01-08-19

Form 990-T (2018)




SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service (99)

Unrelated Business Taxable iIncome for
Unrelated Trade or Business

JUL 1, 2018 . and ending JUN 30,

For calendar year 2018 or ather tax year beginning

2019

P> Go to www.irs.gov/Form980T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501{c){3).

ENTITY 4

OMB No 1545-0687

2018

Open to Public Inspection for
501(c)(3) Organizations Only

Name of the organization

Employer identificaton number

FRANKLIN & MARSHALL COLLEGE

23-1352635

Unrelated business activity code (see instructions) B 900099
Describe the unrelated trade or business p SITE RENTALS

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 120,054. -
b Less returns and allowances c Balance P| 1c 120,054.
2 Cost of goods sold (Schedule A, Iine 7) 2 1
3 Gross profit. Subtract line 2 from line 1c 3 120,054. 120,054.
4a Capital gain net iIncome (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule ) 10
11 Advertising iIncome (Schedule J) 11
12  Other income (See instructions, attach schedule) 12
13 Total. Combine lines 3 through 12 13 120,054. 120,054.
Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Except for contnbutions,
deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages 15
16 Reparrs and maintenance 16 20,331.
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19  Taxes and licenses 19 593.
20 Charntable contributions (See instructions for imitation rules) 20
21  Depreciation (attach Form 4562) . 21 79,096.
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b 79,096.
23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule I) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 6 | 28 76,824.
29 Total deductions. Add lines 14 through 28 29 176,844.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -56,790.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
instructions) 31 |
32 Unrelated business taxable income. Subtract ine 31 from line 30 32 -56,790.

LHA For Paperwork Reduction Act Notice, see instructions.

823741 01-28-18

Schedule M (Form 990-T) 2018



FRANKLIN & MARSHALL COLLEGE ’ 23-1352635

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 6
DESCRIPTION AMOUNT
SUPPLIES 78.
DUES AND MEMBERSHIPS 1,700.
MEALS 2,974.
RENTALS 4,869.
UTILITIES 4,763.
SUBCONTRACTORS 10,352.
CUSTODIAL 40,573.
OTHER 11,515.
TOTAL TO SCHEDULE M, PART II, LINE 28 76,824.

STATEMENT(S) 6



ENTITY 4

Form 990-T (2018) Page 3
FRANKLIN & MARSHALL COLLEGE 23-1352635

Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A

1 Inventory at beginning of year i 6 Inventory at end of year

2 Purchases 2 7 Cost of goods sold. Subtract ine 6

3 Cost of labor 3 from line 5. Enter here and in Part |,

43 Addtionat section 263A costs hne 2

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to J

5 Total. Addlines 1through 4b 5 the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

U]

&)

3)

“)

2. Rentrecewed or accrued
(a) From prsonalprapery o1 e percentage o B e aetaate e ™ Rl Aot b
10% but not more than 50%) the rent i1s based on profit or income)

a

(2

3

@)

Total 0. | Tota 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
here and on page 1, Part 1, line 6, column (A) » 0. E::«eﬁ,r}ﬁ:g,"go?:n?:?g)t 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-

financed property (@) straignt hne depreciation

(attach schedule)

(b) Other deductions
attach schedule)

)

2

3)

4

4. Amount of average acquisition
debt on or allocable to debt-financed
property {attach schedule)

5. Average adjusted basis
of or allocable to
debt-financed property
{attach schedule)

6. Column 4 divided
by column §

7. Gross income
reportable {column
2 x column 6)

8. Allocable deductions
{column 6 x total of columns
3(a) and 3(b))

o %
2 %
3) %
4 %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column {A) Part I, ine 7, column (B)
Totals » 0. 0.
Total dividends-received deductions ncluded in column 8 » 0.

823721 01-09-19

Form 990-T (2018)



FRANKLIN & MARSHALL COLLEGE

23-1352635

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1
NET INCOME

DESCRIPTION OR (LOSS)

THE VARDE FUND X(B) (FEEDER) LP - ORDINARY BUSINESS INCOME

(LOSS) -13,273.

WCP REAL ESTATE FUND III, LP - ORDINARY BUSINESS INCOME

(LOSS) -63,930.

TRUEBRIDGE-KAUFFMAN FELLOWS ENDOWMENT FUND II, L.P. -

ORDINARY BUSINESS INCO -357.

TOTAL INCLUDED ON FORM 990-T, PAGE 1, LINE 5 -77,560.

~

STATEMENT(S) 1



FRANKLIN & MARSHALL COLLEGE

—~

23-1352635

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS
PREVIOUSLY LOSS AVATLABLE

TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR

06/30/01 185,303. 156,447. 28,856. 28,856.
06/30/02 256,260. 0. 256,260. 256,260.
06/30/03 264,209. 0. 264,2089. 264,209.
06/30/04 273,408. 0. 273,408. 273,408.
06/30/05 235,976, 0. 235,976. 235,976.
06/30/06 118,173. 0. 118,173. 118,173.
06/30/07 198,579. 0. 198,5789. 198,579.
06/30/08 216,671. 0. 216,671. 216,671.
06/30/09 155,607. 0. 155,607. 155,607.
06/30/10 45,781. 0. 45,781. 45,781.
06/30/11 27,519. 0. 27,519. 27,519.
06/30/13 74,745. 0. 74,745. 74,745.
06/30/14 14,201. 0. 14,201. 14,201.
06/30/16 784,789. 0. 784,789. 784,789.
06/30/17 726,016. 0. 726,016. 726,016.
06/30/18 363,313. 0. 363,313. 363,313.
NOL CARRYOVER AVAILABLE THIS YEAR 3,784,103. 3,784,103.

STATEMENT(S) 2



