2949108501106 1

EXTENDED TO N(_)VEMBER 16, 2020
Return of Private Foundation
or Section 4947(a)1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Go to www Irs.gov/Form@80PF for instructions and the latest information.

OMB No 1545-0047

2019

16‘ | 7 pen fo Public Inspection

Form 990-PF

Departmaent of the Treasury
Internal Revenue Servica

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
JAY VAN_ANDEL TRUST U/A/D 8/28/78 20-6425186
Number and street (or P O box number if mail 1s not deliverad to streat address) Room/suite B Telephone number

3133 ORCHARD VISTA DRIVE SE

City or town, state or province, country, and ZIP or foreign postal code

GRAND RAPIDS, MI 49546
G Check all that apply: D Initial return

(616) 808-2713
G axemption application 1s pending, check here > |:| 9

»[J

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F 1f the foundation 1s in 2 60-month termination
under section 507(b)(1)(B), check here P[:]

[j Imitial return of a former public chanty D 1. Foreign organizations, check here
l:] Final return D Amended return
D Address change l:] Name change

H Check type of organization: I:] Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation

| Fair market value of all assets at end of year | J Accounting method: Cash |:| Accrual

(from Part I1, col. (c), line 16) ] other (specity)

2. Foreign organizations meating the 85% test,
check hera and attach computation

a0

1202 90 AyW O3NNVOS

» 3 423,928, 672 . ](Partl, column (d), must be on cash basis.)
1 Contributions, gifts, grants, etc., received N/A 1
2 Check > if the foundation 1s noi required to attach Sch B l
3 G mveimame ond temporary 38,105. 38,105. STATEMENT 1 |
4 Dwvidends and interest from securities 15,256,200.] 15,256,200. STATEMENT 2 |
5a Graoss rents {
b Netrental income or (loss) -23,813. P 1= 7~ 7=l % 2P gmes '
© 6a Net gam or (loss) from sale of assets not on line 10 10,304,857- r“:{jt f
2 b o™ 146,503,698, : A~ e 7 I
2l 7 Captal ga net cama (vam Part 1V, e 2 10,304,857. Sl NovVer2020 1Q !
! 8 Net short-term capital gain o b [ {
9 Income modifications PN = |
102 ang slowances " 1 f
b Less Cost of goods sold |
¢ Gross profit or (loss) |
11 Other income -4,033,118.1 -4,033,118. STATEMENT 3 1
12 Total. Add lines 1 through 11 21,566,044.] 21,566,044. l
13 Compensation of officers, drecleors, trustees, etc 312 ] 165 . 156 . 083 . 156 . 082 .
14 Other employee salarnies and wages
15 Pension plans, employee benefits
§ 16a Legal fees
gl b Accounting fees STMT 4 77,407. 38,703. 38,704.
S ¢ Other professional fees STMT 5 1,146,257. 1,146,257. 0.
g 17 Interest
w18 Taxes STMT 6 1,084,423. 257,076. 0.
.-j_'é 19 Deprectation and depletion 543. 543. !
£/20 Occupancy
E 21 Travel, conferences, and meetings
222 Printing and publications
§23 Other expenses STMT 7 440,625, 421,216. 19,4009.
4|24 Total operating and administrative
E expenses. Add lines 13 through 23 3,061,420. 2,019,878. 214,195.
Ol25 Contributions, gifts, grants paid 28,400,000. ’ . 28,400,000.
26 Total expenses and disbursements.
Add lines 24 and 25 31,461,420. 2,019,878, 28,614,195.
27 Subtract hine 26 from line 12.
2 Excess of revenue over expenses and disbursements - 9 ’ 8 9 5 ’ 3 7 6 -
b Net investment income (1 negative, enter -0-) 19,546,166. 1
¢ _Adjusted net income (f negative, enter -0-) N/A i

923501 12-17-19

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2019)

JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186

Page 2

Part “ Balance Sheets Atlached schedules and amounts in the descnption

cotumn should be for end-of-year amounts anly

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable p>

585,129.

481,565.

481,565.

11,820,450.

4,617,132.

4,617,132,

|

Less: allowance for doubtful accounts P>

Pledges receivable p>

]

Less: allowance for doubtful accounts P

Grants recevable
Recevables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable | 4

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8

- land, buildings, and basis

4,792.

4,446.

4,446.

1,684,000.

1,684,000.

1,684,000.

>
>

Less accumulated depreciauion

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P> 287,027.

STMT 9

388,117,179.

417,124,804.

417,124,804.

Less accumulated depreciation > 2 7 0 ’ 3 0 2 .

13,069.

16,725.

16,725.

Other assets (describe p> )

Total assets (to be completed by all i|l§:rs - see the
instructions. Also, see page 1, item )

402,224,619.

423,928,672.

423,928,672,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectars, rustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe P> )

287,654.

143,826.

—_—t e

Total liabilities (add ines 17 through 22)

287,654.

143,826.

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here » D
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P>
and complete lines 26 through 30.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund

Reldinied edrmngs, accumulated Income, endowiment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

0.

0.

0.

0.

401,936,965,

423,784 ,84G.

401,936,965.

423,784,846.

s
PES R .

402,224,619.

423,928,672,

Part IIl | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)

D bW N

Enter amount from Part |, line 27a
Other increases not included in hne 2 (itemize) p  BOOK TO TAX ADJUSTMENTS

401,936,965.

-9,895,376.

31,743,257.

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) P

423,784,846.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b}, line 29

D [on | WO [N |=

423,784,846.

923511 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78 20-6425186 Page 3
[ Part IVJ Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS

(a) List and describe the kind(s) of property sold (for example, real estate, ("LH"F;""J fc"'?a”s';ed (02 Date acquired (4) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo, day, yr.)

1a

b

[

d

e

" (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

2

b

c

d

e 146,503,698. 140,368,715. 10,304,857.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains {Col. (h) gain minus
R I. (k), but not less than -0-) or
. {i) Adjusted basis (k) Excess of col. (i) co
(i) FMV as of 12/31/69 as of 12/31/69 over coll. (j), if any Losses (from col. (h}))

a

b

[

d

e 10,304,857.

If gain, also enter in Part |, hne 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 10,304,857.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (loss), enter -0- in Part }, line 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional uso by domoestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4840(d)(2) apphes, leave this part blank.

Wag tho foundation hable for tho section 1942 tax on the distnbutablo amount of any year in the base period? |:] Yes No
I1f “Yos," tho foundation docsn't quabfy under section 1010(c). Do not complete this part.
1 Entor the appropnate amount i oach column for cach year; see the instructions before making any cntries.

Base pe‘r?gd years (b) (c) Dlstnblgﬂ?m ratio
Calendar year (or tax year beginming in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) divided by col. (c))
2018 21,700,122, 429,434,798. .050532
2017 11,617,769. 424,189,044. .027388
2016 18,691,072. 404,756 ,132. .046179
2015 110,161,690. 501,554,060. .219641
2014
2 Total of line 1, column (d) 2 .343740
3 Avorage dictribution ratio for the 5 year base period divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .085935
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 400,269,595.
5 Multiply ine 4 by line 3 5 34,397,168.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 195,462.
7 Add lines 5and 6 7 34,592,630.
8 Enter qualifying distributions from Part XII, line 4 8 28,614,195,

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 12-17-19 Form 990-PF (2019)




JAY VAN ANDEL TRUST U/A/D 8/28/78

CONTINUATION FOR 990-PF, PART IV
20-6425186

PAGE 1 OF 2

[ Part lVJ Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g., real estate, (b},*jogs fccrﬂalgged (c) Date acquired| (d} Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donatron mo., day, yr.) | (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P VARIOUS VARIQUS
b PUBLICLY TRADED SECURITIES P VARIOUS NVARIQUS
¢ FROM PASSTHROUGH ENTITIES -~ CALAMOS GLOBAL OPPORT
d FROM PASSTHROUGH ENTITIES - SILVER CREEK LOW VOL
¢ FROM PASSTHROUGH ENTITIES - J.P. MORGAN EUROPEAN
{ FROM PASSTHROUGH ENTITIES - J.P. MORGAN POOLED VE
g FROM PASSTHROUGH ENTITIES - J.P. MORGAN US POOLED
h FROM PASSTHROUGH ENTITIES - ADABELLE CAPITAL, LP
i FROM PASSTHROUGH ENTITIES - CALAMOS GLOBAL OPPORT
; FROM PASSTHRQUGH ENTITIES - SILVER CREEK LOW VOL
k FROM PASSTHROUGH ENTITIES - J.P. MORGAN EUROPEAN
{ FROM PASSTHROUGH ENTITIES - J.P. MORGAN POOLED VE
m FROM PASSTHROUGH ENTITIES - J.P. MORGAN US POOLED
n FROM PASSTHROUGH ENTITIES - ADABELLE CAPITAL, LP
o DISPOSAL OF SILVER CREEK
B L ey D
a 97,908,375. 96,111,433. 1,796,942.
b 48,595,117. 44 ,257,282. 4,337,835.
c 1,189,963.
d -15.
e -14.
f -322.
. —294.
h 428,661.
I -772,304.
| -135,637.
k -8,611.
I 74,934.
m -27,677.
n 4,365,254.
0 -944,064.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F-M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-")

1,796,942.

4,337,835.

1,189,963.

-15.

-14.

-322.

-294.

428,661.

-772,304.

-135,637.

-8,611.

74,934.

-27,677.

4,365,254.

ol |3 |-|x}t -0k |+ |o jo|o ||~

-944,064.

2 Capital gain net income or (net capital loss) (

If gain, also enter in Part I, ine 8, column (c).
If (loss), enter "-0-"in Part |, line 8

If gan, also enter n Part |, ine 7 }
If {loss), enter *-0-"in Part |, Ine 7 2

3 Not chort-term capital gain or (locs) as dofined in sections 1222(5) and (6): }

923591
04-01-19



JAY VAN ANDEL TRUST U/A/D 8/28/78

CONTINUATION FOR 990-PF, PART IV
20-6425186 PAGE 2 OF 2

[Part vV I Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g.,

real estate,

2-story brick warehouse; or common stock, 200 shs. MLC Co.

(b) How acquired ((? Date acquired| (d) Date sold

0- %%',f;?gﬁ mo., day, yr.) | (mo., day, yr.)

1a CAPITAL GAINS DIVIDENDS

b
c
d
e
f
]
h
|
]
k
|
m
n
0
(o) Gros e prce O™ | RS
a 206. 206.
b
[
d
e
f
]
h
1
J
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. {h))
. Gains (excess of col. (h) gain over col. (k),
(i) FM.V. as of 12/31/69 (i) Adjusted bass ‘?VE;‘ ifjs(?)' ,C,°;'n§,') Ot iacs tga%a"-o-") ()
a 206.
b .
c
d
e
f
9
h
|
]
k
|
m
n
0
2 Capttal gain net income or (net capital loss) { :; ﬂ?,';‘s’f'ﬁﬁtgﬁ‘ te(r]m"I: ?:2,'{ |I:'|],enz 7 10,304,857,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, hne 8, column (c).
I (loss), enter “-0-"in Part |, ine 8

N/A

923591
04-01-19



Form 990-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78 20-6425186 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in soction 1040(d)(2), check hare P~ |:| and enter "N/A” on line 1. e ' |
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(¢) requircments 1n Part V, check here B [ and enter 1% 1 390,923,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, ne 12, col. {b)
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domaestic section 4947(a)(1) trusts and taxable foundations only; othere, enter -0-)
Tax based on investment income. Subtract line 4 from line 3. !f zero or less, enter -0-
Credits/Payments:
a 2019 cstimated tax payments and 2018 overpaymont creditod to 2019 62 498 ,489.[.. | .
b Exempt foreign organizations - tax withheld at source 6b 0. - )
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 498,489.
8 Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 1s attached 8 0.
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 42,832.
11 _Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 42 ,832. |Refunded | 1 0.
[ Part VII-A ] Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influance any national, stato, or local legiglation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either diroctly or indiractly) for political purpoeces? Sea the instructions for the defimtion 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals pubhshed or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political oxpanditures (cection 4853) imposed during tho year:
(1) Onthe foundation. p> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. L
2 Hag the foundation engaged in any actvities that have not provioucly been reported to tha IRS? 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or cubstantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Arc the requirements of section 508(¢) (relating to sections 19411 through 4945) satisfied eithar:
® By language In the governing instrument, or
& By state legislatron that cffectively amends the governing instrument so that no mandatory directions that conflict with the state law (o PEIRE,
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part 11, col. (¢}, and Part XV 7 X

ST il

64,734.
455,657.
0.
455,657.

o [ oo N

DN

8a Cnter the states 1o which the foundation reports or with which 1t is registerod. Seo instructions. ™ s frommn e
MI
b If the answer 15 "Yes™ to hine 7, has the foundation furmishod a copy of Form 990-PF to the Attorney General (or designate) g fsa
of each state as required by General Instruction G2 If “No," attach explanation 8b X
0 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) ar 4942())(5) for calendar P _____J
year 2019 or the tax year beginning in 2019 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X 9"
X

10 Did any persons become substantial contributors during the tax year? ir “veu * uttauh a culicduls isting their ramac and addresses : 10
Form 990-PF (2019)

923531 12-17-19



Form 990-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186

Page 5

| Part VII-A | Statements Regarding Activities ontnued)

1

13

14

15

16

At any timo during tho yoar, did the foundation, diractly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions

Did the foundation mako a distribution to a donor adviced fund over which the foundation or a disqualified person had advisary privileges?

If "Yes," attach statement. See instructions
Did the foundation comply with the public ingpoction roquirements for its annual returng and exemption application?
Website address P> N/A

Yes| No

11

X

12

X

13

X

The books are in care of p» LAURA PETTINGA

Locatedat p» 3133 ORCHARD VISTA DRIVE, S.E., GRAND RAPIDS, MI

Telephone no.p>(616) 808-2713

2P+4 p49546

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax ¢cxempt interest received or accrued during tho year

15 |

»[ ]

N/A

At any time during calendar year 2019, did tho foundation have an interest in or a signature or other autherity over a bank,

securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foresgn country P>

Yes| No

16

X

[P

art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

-,

1

2

3

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
a During the year, did the foundation (either directly or indirectly):
(1) Engago in the sale or oxchange, or leacing of property with a dicqualified percon?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? ( Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4011(d) 3 or in a current notico regarding disastor assistance? Sao instructions
Organizations relying on a current notice regarding disaster assistance, check hers

[:]Yes No
DYes No
|:]Yes No
Yes DNo

l:lYes No

E] Yes No

»[]

¢ Did tho foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected

before the first day of the tax year beginming 1n 20192

Taxes on farlura to distributa incomo (coction 4042) (doog not apply for yoarg the foundation wag a private operating foundation

defined in section 4942())(3) or 4942())(5)):
a At tho ond of tax year 2019, did tha foundation have any undistributad income (Part XIl, lincs
6d and 6e) for tax year(s) beginning before 2019?
If "Yes," ist the years p» , , ,

D Yes No

b Are there any years listod in 2a for which tho foundation 1s net applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.)

¢ |f the provistons of section 4942(a)(2) are being apphed to any of the ycars isted in 2a, hist the years here.
> , , ,

a Did the foundation hold moro than a 2% diroct or indirect interest in any business enterprise at any time
durning the year?

b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified per
May 26, 1960; {2) the lapse of the 5 year pertod (or longer period approvod by the Commissionor under 6ection 4943(c)(
of haldings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form
Schedule C, to determine if the foundation had excess business holdings in 2019.)

4a Did the foundatinn nvast dunng the yeal any amount 1n a manna that would jeopardize ita eharitable purposes?

L Did the foundation make any investrient in a prior year (but after December 31, 19G9) that could jeopardizc 1t charitablc
had not been removed from jeopardy before the first day of the tax year beginning in 2019?

N/A

Yes |:] No
sons after
7)) to dicpose

4720,

purposc that

Yes| No

2b

I e

3b

4 | >4

4a

utituttnd o] it uli

4

X

923541 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78 20-6425186 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ontinued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No
(2) Influence the outcome of any specific pubhic eloction (Goo section 4056); or to carry on, dircctly or indiroctly, e s |t o
any voter registration drive? D Yes No
(3) Prowide a grant to an individual for travel, study, or othor similar purposes” |__—] Yes No |- wo o
(4) Provide a grant to an orgamization other than a charitable, etc., organization desciibed m section N E
. 4945(d)(4)(A)? See nstructions [ J Yes No
(5) Prowvide for any purpese othor than religious, charitablo, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? E] Yes No

b Il duiy answer 15 "Yes" tu 5d( 1)-(5), Uil any uf the Udnsactions fail to quallly under the exceptions desciibed In Regulations
section 53.4945 or in a curront notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checlc here

¢ If the answer 1s "Yes” to question 5a(4), docs the foundation claim exemption from the tax because it maintained

o

X

> ]

s aiaus §

expenditure responsibility for the grant? N/A [T Ives [ 1o
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did tho foundation, during the year, receive any funds, directly or indirectly, to pay premwumson | el
a personal benefit contract? ! [:] Yes’ No
b Did the foundation, during tho year, pay premiums, directly or indirectly, on a personal benefit contract? X
If “Yes" to 6b, file Form 8870.
7a At any timo duning tha tax yoar; was the foundation a party to a prohibited tax shelter transaction” |:] Yes No .
b If "Ves," did the foundation receive any proceeds o1 have any net income attiibutable to the transaction? N/A
8 Ic the foundation subjoct to tho cection 1060 tax on payment(s) of more than $1,000,000 1n remuncration or
excess parachute payment(s) during the year? |:| Yes No
[ Part Vil [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
c) Compensation | (d] Contndutions to xpen
{a) Name and address N %er'pxzzgggég% 6d ( )(I: &gg ggit)i. e et agzﬁ%o%a: %tjl:ér
DAVID VAN ANDEL TRUSTEE
3133 ORCHARD VISTA DRIVE SE
GRAND RAPIDS, MI 49546 5.00 312,165. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) Contnbutions to
{a) Name and address of each employee paid more than $50,000 (b)h];'ﬂ?s' %2? week {c) Compensation é’""g%%%‘}?:ﬁ';h"'a“s aq(:zt))ﬁr): ,eonti%r
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » | 0

923551 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186 Page 7

[Part VIIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (qnnueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

MERRILL LYNCH - WESTFIELD XX2664 - 250 MONROE [INVESTMENT
AVENUE, SUITE 600, GRAND RAPIDS, MI 49503 MANAGEMENT 215,897.
CALAMOS GLOBAL OPPORTUNITIES FUND - 250 INVESTMENT
MONROE AVENUE, SUITE 600, GRAND RAPIDS, MI MANAGEMENT 180, 756.
MERRILL LYNCH - LORD ABBETT XX7238 - 250 INVESTMENT
MONROE AVENUE, SUITE 600, GRAND RAPIDS, MI MANAGEMENT 179,280.
ADABELLE CAPITAL - 250 MONROE AVENUE, SUITE INVESTMENT
600, GRAND RAPIDS, MI 49503 MANAGEMENT 174,634.
MERRILL LYNCH - LAZARD XX2688 - 250 MONROE TNVESTMENT
AVENUE, SUITE 600, GRAND RAPIDS, MI 49503 MANAGEMENT 162, 256.
Total number of others receiving over $50,000 for professional services > 0
| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the £

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2

All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 0.

923561 12-17-19

Form 980-PF (2019)



Form 930-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186 Page 8

Minimum Investment Return (alt domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 394,876,041.

b Average of monthly cash balances 1b 11,489,030.

¢ Fair market value of all other assets 1c 0.

d Total (add lines 1a, b, and c) 14 406,365,071.

¢ Ncduction claimed for blockage or other factors roported on lineg 1a and s

1c (attach detailed explanation) I te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 406,365,071.
4 Cash deemed held for charitable actities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 6,095,476.
5 Netvalue of noncharitable-use assets. Subtract hine 4 from hine 3. Enter here and on Part V, line 4 5 400,269,595,
6__Minimum investment return. Enter 5% of ling 5 6 20,013,480.
Distributable Amount (see nstructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here E] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 20,013,480.
2a Tax on investment income for 2019 from Part Vi, line 5 2a 455,657.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b

¢ Add hnes 2a and 2b 2¢ 455,657.
3 Distnbutable amount before adjustments. Subtract ine 2¢ from hne 1 3 19,557,823.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 5 19,557,823.
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XIii, hne 1 7 19,557,823.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes: .

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 28,614,195.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assots used (or held for uge) diroctly in carrying out charitable, etc., purpases 2
3 Amounts set aside for specific charitable projects that satisfy the: e

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnibutions. Add lines 1a through 3b. Enter here and on Part V, ne 8; and Part XIIl, line 4 4 28,614,195.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 28,614,195,

Note- The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)



Form 990-PF (2019)

JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
ne 7
2 Undistributed income, If any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2019,
aFrom 2014

(a)

Corpus

{b)
Years prior to 2018

(c)
2018

(d)
2019

19,557,823.

b From 2015 [75,328,131.

¢ From 2016

dFrom 2017

e From 2018 700,491.

t Total of lines 3a through e
4 Qualifying distributions for 2019 from
PartXil,ine 4:»$ 28,614,195,

76,028,622,

a Applied to 2018, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Electton required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2019
{f an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 31, 4¢, and 4e Subtact ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see nstr.

f Undistnbuted income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2020

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2014

not appled on line 5 or line 7

9 Excess distributions carryover to 2020.

Subtract lines 7 and 8 from line 6a

10 Analysis of ne 9:

aExcessfrom2015 [75,328,131.

0.

19,557,823.

9,056,372.

0.

0.

85,084,994.

0‘

0.

85,084,994.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018 700,491.

e Excess from 2019 9,056,372.

923581 12-17-19

Form 980-PF (2019)



Form 990-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78 20-6425186 age 10

[ Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A /
1 a If the foundation has received a 1uling o1 deternination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »
b Check box to indicato whethor the foundation is a private oporating foundation dascribad in section D 1042())(3) or [:l 18'1/2(])(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2019 (b) 2018 (¢) 2017 (d) 2016 (e) Total
investment return from Part X for /
each year hsted
b 85% of line 2a /S
¢ Qualfying distributions from Part XII, /
line 4, for each year hsted /

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying /
under section 4942()}(3)(B)(1) /

b "Endowment" alternative test - enter //
2/3 of minimum nvestment return /

shown in Part X, line 6, for each year
lsted

¢ "Support" alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or rovaties) /
Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(in)

Largest amount of support from /
an exempt orgamzation

(4) Gross investment income
[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(@

—

3

—

1 Information Regarding Foundation Managers:

a Lict any managers of the foundation who have contributed more than 234 of the total contributions rocerved by the foundation boforo the clogo of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or mote of the stoch of a corporation (or an equally large portion of the ownerstup of a partnerstup or
other entity) of which the foundation has a 10% or greater interest.

NONE

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
Lhe foundation makes gifls, grants, etc., o mdividuals or urganizations under other conditlons, complete items 24, b, ¢, did 4.

a The name, address, and telephone number or email addiess of the person to whom applications should be addressed:
LAURA PETTINGA, (616) 808-2713

3133 ORCHARD VISTA DRIVE, S.E., GRAND RAPIDS, MI 49546
b The form in which applications should be submitted and information and matenals thay should include:
LETTER OF REFERENCE
¢ Any submission deadlines:
NONE

d Any restrictions or hmitations on awards, such as by geographical arcas, charitable fields, kinds of istitutions, or other factors:
NONE

923601 12-17-19 Form 990-PF (2019)



Form 990-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78 20-6425186  Page 11
[Part XV | Supplementary Information snunueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose obf grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a  Paid during the year
VAN ANDEL INSTITUTE NONE SOIII FI MEDICAL RESEARCH
333 BOSTWICK AVE NE
GRAND RAPIDS, MI 49503 28,400,000,
)
Total > 3 28,400,000,
b Approved for future payment
NONE
Total » 3b 0.

923611 12-17-19

Form 990-PF (2019)




Form 990-PF (2019)

JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelat

d business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a 60 o

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

w N

14

38,105.

14

15,256,200,

14

-4,033,118.

18

10,304,857,

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hne 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to venfy calculations.)

21,566,044.

0.

13

21,566,044.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by prowiding funds for such purposes).

Explamn below how each activity for which income is reported in column {e) of Part XVI-A contributed importantly to the accomplhishment of

923621 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) JAY VAN ANDEL TRUST U/A/D 8/28/78 20-6425186  Page 13
Part XVl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descrtbed in section 501(c) Yes| No

(other than section 501(c)(3) orgamzations) or in section 527, relating to pohtical argamizations? ‘

a Transfers from tho roporting foundation to a noncharitable exempt organization of: SATOILS Y P
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: .
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Puschases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b({6) X

o Sharing of facilitios, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services gtven by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recesved.

(a)Lmne no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, ransactions, and sharing arrangements
N/A
2a s tho foundation directly or indirectly affilatcd with, or related to, one or more tax exempt organizations desenbed

in section 501(c) (other than section 501(c)(3)) or in section 5277 l___l Yes No

b _If"Yes," complete the following schedule.

(a) Name of organtzation (b) Type of organization (c) Description of relationship
N/A

\_/
N/

Under penatties pf ury A declare that | have examined this return, including accompanying schadules and statements, and to the best of my knowledg
Sign and belef, it1s fue, rfct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge x:ir:h\:ll'ifh?i::;:!?s
shown below? See instr
Here (2412020 mﬂe&‘ ves [_INo
Signaturé of oMcer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] 1f |PTIN
self- employed
Paid KEVIN T. JEAKLE 11/6/20 P00358470
Preparer |y name » DELOITTE TAX LLP c” Frm'sEIN > 86-1065772
Use Only
Firm's address » 38 COMMERCE SW, SUITE 600
GRAND RAPIDS, MI 49503 Phoneno. (616)336-7900

Form 990-PF (2019)

923622 12-17-19



JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTERNAL REVENUE SERVICE 25,379. 25,379.
MACATAWA BANK 12,659. 12,659.
STATE OF KENTUCKY 12. 12.
STATE OF OHIO 55. 55.
TOTAL TO PART I, LINE 3 38,105. 38,105.

STATEMENT(S) 1



L %4

JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

ADABELLE CAPITAL

LLC

CALAMOS GLOBAL
OPPORTUNITIES FUND
JP MORGAN

JP MORGAN EUROPEAN
POOLED CORPORATE
JP MORGAN POOLED
VENTURE CAPITAL
PRIVATE

JP MORGAN US
POOLED CORPORATE
FINANCE

MERRILL LYNCH -
XX7230

MERRILL LYNCH -
XX2664

MERRILL LYNCH -
XX2680

MERRILL LYNCH -
XX2680 - INTEREST
FROM US
OBLIGATIONS
MERRILL LYNCH -
XX2688

MERRILL LYNCH -
XX2737

MERRILL LYNCH -
XX3141

MERRILL LYNCH -
XX7210

MERRILL LYNCH -
XX7238

MERRILL LYNCH -
XX7393-

MERRILL LYNCH
XX7238 - INTEREST
FROM US
OBLIGATIONS
MERRILL LYNCH
XX7238 - OID
INTEREST
NORTHERN TRUST
NORTHERN TRUST -
US OBLIGATIONS

TO PART I, LINE 4

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
10,369,943. 0. 10,369,943. 10,369,943.
424,255, 0. 424,255. 424,255,
130. 0. 130. 130.

1,609. 0. 1,609. 1,609.

4,726. 0. 4,726. 4,726.

4,755. 0. 4,755. 4,755.
197,735. 0. 197, 735. 197,735,

160, 335. 206. 160,129. 160,129.
776,347. 0. 776 ,347. 776,347.
137,782. 0. 137,782. 137,782.
735,900. 0. 735,900. 735,900.
214,323. 0. 214,323. 214,323.
505,147. 0. 505,147. 505,147.
769. 0. 769. 769.
1,173,007. 0. 1,173,007. 1,173,007.
95,548. 0. 95,548. 95,548.
238,71717. 0. 238,7717. 238,7717.

1,958. 0. 1,958. 1,958.
105,226. 0. 105,226. 105,226.
108,134. 0. 108,134. 108,134.

15,256,406. 206. 15,256,200. 15,256,200.

STATEMENT(S)



)

JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186

FORM 990-PF OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FROM PASSTHROUGH ENTITIES OTHER
THAN CAPITAL GAINS -6,361,889. -6,361,889.
MISCELLANEOUS INCOME 2,328,771. 2,328,771.
TOTAL TO FORM 990-PF, PART I, LINE 11 -4,033,118. -4,033,118.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 77.,407. 38,703. 38,704.
TO FORM 990-PF, PG 1, LN 16B 77,407. 38,703. 38,704.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAL FEES 121,739. 121,739. 0.
MANAGER FEES 1,024,518. 1,024,518. 0.
TO FORM 990-PF, PG 1, LN 16C 1,146,257. 1,146,257. 0.
FORM 990-PF TAXES STATEMENT 6
(3a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 3,886. 3,886. 0.
FOREIGN TAXES 243,190. 243,190. 0.
STATE TAX EXPENSE 10,000. 10,000. 0.
FEDERAL TAXES 827,347. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,084,423. 257,076. 0.
STATEMENT(S) 3, 4, 5, 6



JAY VAN ANDEL TRUST U/A/D 8/28/78

20-6425186

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

" DESCRIPTION

BANK SERVICE CHARGES
DUES & SUBSCRIPTIONS
INSURANCE EXPENSE
INVESTMENT MANAGEMENT FEES
INVESTMENT OPERATING
EXPENSES

RENTAL EXPENSES
UTILITIES

POSTAGE

MISCELLANEOUS INVESTMENT
FEES

TO FORM 990-PF, PG 1,

LN 23

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

2,825, 2,825. 0.
50. 0. N 50.
6,096. 0. 6,096.
308,027. 308,027. 0.
68,463. 68,463. 0.
12,540. 0. 12,540.
679. 0. 679.

44. 0. 44.
41,901. 41,901. 0.
440,625. 421, 216. 19,4009.

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ACTIVA HOLDINGS CORPORATION 1,684,000. 1,684,000.

TOTAL TO FORM 990-PF, PART II, LINE 10B 1,684,000. 1,684,000.

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MERRILL LYNCH - FIXED INCOME - SEE FMV

STATEMENT 10 79,183,901. 79,183,901.

MERRILL LYNCH - EQUITIES - SEE FMV . ’

STATEMENT 10 246,502,449. 246,502, 449.

MERRILL LYNCH - ALTERNATIVES - SEE FMV '

STATEMENT 10 91,438,454. 91,438,454.

TOTAL TO FORM 990-PF, PART II, LINE 13 417,124,804. 417,124,804.

STATEMENT(S) 7, 8,

9



