Wa 08615802 1

\)\b om 990-T - Exempt Organization Business Income Tax Return OMB No 15450047 W
Q - N (and proxy tax under section 6033(e)) .
For calendar year 2019 or other tax year beginning , and ending 20 1 9 oo
. Go to www.irs gov/Form990T for instructions and the latest information.
E‘?é’f'n’é.mﬁé‘i:n'u";*’sliif’ci‘"’ P> Do not enteTSSN numbers o:this form as it may be made public if your organization is a 501(c)(3). ggﬁgﬁg)gzgﬁ.'z";?:ﬂ'gﬁf :)
A Check box If Name of orgamization ( [___] Check box if name changed and see instructions.) D e s s " oI
address changed instructions )
B Exempt under secti print | NEWSEUM, INC. 20-3985447
501(c (3 T °’m street, and room or suite no. If a P.0. box, see instructions. E Urvelated business actly codo
. [J408(e) [J220(e) | P* [300 NEW JERSEY AVENUE, NW, SUITE 800
g |::| 408A [:]530(a) City or town, state or province, country, and ZIP or foreign postal code
o~ [ ]529() WASHINGTON, DC 20001 532000
-1 Book value of all assals F Group exemption number (See instructions.)- P>
v gS ,581,403. |G Check organization type P> 501(c) corporation | ] 501(c) trust [ ] 401(a) trust {1 Other trust
2 H Enter the number of the organization's unrelated trades or businesses. p» 3 Describe the only (or first) unrelated
= tradeor business here p» RENTAL ACTIVITY . If only one, complete Parts I-V. If more than one,
o) describe the first in the blank space at the end of the previous sentence, complete Parts | and |1, complete a Schedule M for each addrtional trade or
Wi business, then complete Parts llI-V.
< | During the tax year, was the corporation a subsidiary 1n an affiliated group or a parent-subsidiary controlled group? » :] Yes No
3 If "Yes,” enter the name and 1dentifying number of the parent carporation. B>
(O J Thebooksaremcareof p» NICOLE F. MANDEVILLE Telephone number B 202-292-6100
N [Rartl] Unrelated Trade or Business Income {A) Income I_ (C) Net
1a Gross receipts or sales o f\‘ gﬁ%?%%w 7
b Less returns and allowances ¢ Balance > | 1c % %ﬁé 2
2 Cost of goods sold (Schedule A, line 7) 2 s A
3 Gross profit. Subtract ine 2 from line 1¢ 3 G ’
4a Capital gain net income (attach Schedule D) 4a 5%’“@@%%»
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) 4b TG S A
¢ Capital loss deduction for trusts 4c o w’fimi%% 5 R
5 Income (loss) from a partnership or an S corporation (attach statement) 5 ffé@%%;’gwﬁ%@ v
6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7 ,/
8 Interest, annuities, royalties, and rents from a controlled organization (Scheduls F) 8 /
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9 /
10  Exploited exempt activity iIncome (Schedule 1) 10 /
11 Advertising income (Schedule J) 11 / i
12 Other ingome (See nstructions; attach schedule) STATEMENT 1 12 137,247,169, BaSiiionilTig3,247,169.
13 Totaéomblnellnesalhrough12 13[13,247,169. 13,247,169.
"part:]| Deductions Not Taken Elsewhere (See instructions foplimitations on deductions )
7 (Deductions must be directly connected with the unrelated busmiess income )
—
14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages RECE,VED 15 964,497.
16  Repairs and maintenance O 16
17  Bad debts &z 17
18 Interest (attach schedule) (see mstructions) I ) 8 2 181,061,433,
19 Taxes and licenses OGDE_W & _19_ 141,341.
20  Depreciation (attach Form 4562) ¥, 06,191. [Ha
21 Less depreciation claimed on Schedule A afid elsewhere on return 21a | - 21b 706,191.
22 Depletion . 22
23 Contributions to deferred compensﬁlon plans 23
24  Employee benefit programs 24
25  Excess exempt expenses (Schedule ) 25
26  Excess readership costs (Schedule J) 26
27 Other deductions (aftach schedule) R SEE STATEMENT 3 271 8,561,942,
28 Total deductign$. Add lines 14 through 27 3 &\fﬁ( 2b [11,435,404.
29 Unrelated bdsiness taxable income before net operating loss deduction. Subtract hne 28 from line 13 2 1,811,765.
30  Deduchion for net operating loss arising in tax years beginmng on or after January 1, 2018
(see"instructions) (\ ~30 0.
31 Unrelated business taxable income. Subtract line 30 from hine 29 \ al| 1,811,765.
925701 01-2720 LHA  For Paperwork Reduction Act Notice, see instructions. \/ Form 990-T (2019)
54
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Famogo-T(20199, NEWSEUM, INC. 20-3985447 page 2
[ Part 1ll { Total Unrelated Business Taxable Income

|
32 Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) \ 3p 1,811,765.
33 Amounts paid for disallowed fringes @ i 31:‘1
34  Chantable contributtons (See instructions for hmitation rules) STMT 4 STMT 5 % h 181,077.
35 Total unrelated business taxable income before pre 2018 NOLs and specific deduction  Subtract ine 34 from the sum of lines 32 and 3 1 ‘ 630 ) 688.
36 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) 3
37 Total of unrelated business taxable income before specific deduction. Subtract hne 36 from line 35 3 1,630,688.
38  Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) % 38\ 1,000.
39 Unrelated business taxable income. Subtract hne 38 from line 37 If hne 38 1s greater than line 37,
entgf the smaller of zero or ine 37 \ ] 3911,629,688.
\ﬁDart W | Tax Computation ,
’Organizations Taxable as Carporations Multiply line 39 by 21% (0.21) \ » | 40 342,234.
Trusts Taxable at Trust Rates See instructions for tax computation Income tax on the amount on line 39 from: i
|:| Tax rate schedule or E] Schedule D (Form 1041) > 1
42  Proxy tax. See instructions ? » 2
43  Alternative mimimum tax (trusts only) , 3
44 Tax on Noncompliant Facility Income See nstructions 44
45 Total. Add lines 42, 43, and 44 to line 40 or 41, whichever applies “:k 35 342,234.
\ [Part¥ | Tax and Payments
\ 46a /Forelgn tax credit (corporations attach Form 1118; trusts attach Form 1116) 46a )
b Other credits (see instructions) 46b
¢ General business credit. Attach Form 3800 ?Cx! 3( 46¢
d Credit for prior year mimimum tax (attach Form 8801 or 8827) \\\ 46d _
e Total credits. Add hnes 46a through 46d 46.r
47  Subtract hne 46e from line 45 47 342,234.
48  Other taxes Check f from: [_] Form 4255 [ Form 8611 [_J Form 8697 [__] Form 8866 [__] Other (attach schoduie) | 4
49  Total tax. Add lines 47 and 48 (see nstructions) (,\ 4 342,234.
50 2019 net 965 tax liability paid from Form 965-A or Form 965-B, Part 11, column (k), line 3 5 0.
51a Payments: A 2018 overpayment credited to 2019 51a 392,123.
b 2019 estimated tax payments % 51b 552,000.
¢ Tax deposited with Form 8868 51c
d Foreign orgamzations: Tax paid or withheld at source (see instructions) _sﬂ_(_i
e Backup withholding (see instructions) 51};
f Credit for small employer health insurance premiums (attach Form 8941) 51'1
g Other credits, adjustments, and payments; |:] Form 2439 |
(] Form4136 [__] Other Total B | 51
52  Total payments Add lines 51a through 51g } 52 944,123.
53 Estimated tax penalty (see instructions). Check if Form 2220 1s attached P> [:] 43
54 Tax due. If ine 52 1s less than the total of lines 49, 50, and 53, enter amount owed 44
55  Overpayment. If ine 5215 larger than the total of lines 49, 50, and 53, enter amount overpaid \ O 45 601,889.
56  Enter the amount of hne 55 you want: Credited to 2020 estimated tax D> Refunded \\ » | 56 601,889.
| Part VI| Statements Regarding Certain Activities and Other Information (see instructions)
57  Atany time duning the 2019 calendar year, did the orgamization have an interest in or a signature or other authonty I Yes | No
over a financial account (bank, securities, or other) in a foreign country? if “Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country L
here P X
58 During the tax year, did the organizatton receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If “Yes,” see mstructions for other forms the orgamization may have to file
59  Enter the amount of tax-exempt interest received or accrued during the tax year p»

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

Sign correct, and complete Daclaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge
. - 1
10/21/20 May the IRS discuss this return with
Here Wocobly Wandevidle | FINANCE/CFO/TREASUR | merae s peton tos
Signature of officer Date Title mstructions)? [ X | Yes No
Print/Type preparer's name Preparer's signature Date Check | if | PTIN

Paid % self- employed
Preparer PARON M. FOX /% 10/21/20 P01365820
Use Only |Fum's name » MARCUM LLP |2l Frm'sEIN P> 11-1986323

1899 L STREET, NW, SUITE 850
Firm's address » WASHINGTON, DC 20036 Phoneno (202) 227-4000
923711 01-27-20 Form 990-T (2019)
1
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Form 990-T (2019) NEWSEUM, INC. 20-3985447 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton » N/A
1 Inventory at beginmng of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold Subtract hne 6 T
3 Cost of labor 3 from line 5. Enter here and in Part |, ot
4a Additional section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to _,_' !
Total. Add lines 1 through 4b 5 the orgamization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

m

2

3

()

2.

Rent received or accrued

a) From personal property (if the percentage of
rent for personal property 1s more than

10% but not more than 50%)

(h From real and personal property (it the percentage
of rent for personal property exceeds 50% or If
the rent 1s based on profit or Income)

3(a)Deductions drectly connected with the income in
columns 2(a) and 2(b} (attach schedule)

Q)

2

3

)

Total

0. | Toat

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part |, line 6, column (A)

»

(b) Total deductions.
Enter h d 1,
0. |parth ines, conmn@® ' P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

1. Description of debt-financed property O’n::xzzl:y(:pf;b (a) S"?;ﬁ:;:n:cgzﬂﬁ?:;a"m (b&,g.z:;ﬁﬁf:{‘ y

m

@

&)

4

4, Amount of average acquisition 5. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt z;r: 00['; ;l‘l‘}:?:tl:;i '(‘osg:l;:ll}lr;ncsd dab‘:!fﬁaar::;’ac:‘;eo :;.; y by column § rap;;te;t‘:llz r(::l;rn (columnaf?a); ;:ldalac(aé )z;olumns
{attach schedule)

m %

@ %

&)} %

@) %

Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part |, lne 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 » 0.
Form 990-T (2019)
923721 01-27-20
56
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Form 990-T (2019) NEWSEUM, INC. * 20-3985447 Page 4
Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see nstructions)

Exempt Controlled Organizations

1

1. Name of controlled orgamization 2. Employer 3. Net urvetated income 4, Total of specified 5. Part of column 4 that1s 6. Deductions drectly
identification (toss) (sea instructions) payments made included in the controlling connected with Income
number organizalion's gross Income in column 5

()
(2)
3)
@)
Nonexempt Controlled Organizations -

7. Taxable Income 8. Net urrelated income (loss) g. Total of specilied payments 10. Part of column 9 thatis included 11. Deductions drrectly connected ’
(ses mstructions) made in the controlling organization's with income in column 10
- ! gross income

-

M
@
)]

@)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter r:aa and on pags 1, Part |,
hine B, column (A) hne 8, column (B)
Totals > 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization . ,
M 1

(see instructions) . .

5. Total deductions
and set-asides
(col 3 plus col 4)

3. Deductions
1. Description of income 2. Amount of Income drectly connected .
(attach schedule)

4. Set-asides
(attach schedule)

-

m
@
&)

@ :
. Enter here and on page 1, [EL 22120 :ng RATHER OB B Enter here and on page 1,
I ! Parti, Iine 9, column (A) |k : 5 1353?.}‘-’" = 'a‘wg%%ﬁ%&'(g’m Part |, ina 9, column (B)
. ra e e e )
o i
B NN T o B g SR S %»
Totals > 0. % @%‘&@&%&ﬁ#ﬁ il t‘:%% 0.
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions) * . X
4. Net income {loss) i
) 2. Gross arosty comasioa | Momuvelted vadecr | 5. Gross meome B. Exponses [l
1. Description of urrelated business th Y duction business (column 2 from activity that an; bupmble to 6 Dm Jumn 5
exploited activity income from wi ! pro I:::e: minus column 3) Ifa 1s not unrelated ! Jumn 5 b:.r: ngtsr:iz'ua th n'
* trade or business of unre gain, compute cols S business income colu 2
businass income through 7 column 4) -

M
2
@
) ' .

Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part [, on page 1,
line 10, col (A) line 10, col (B) A Part Il, hne 25
Totals > 0. 0. 0.
Schedule J - Advertising Income (see instructions)

iRart]

' s 4, Advertising gain 1 7. Excess readership
2. Gross
d.at s 3. Drect o (loss} (col 2 minus 5. Crculation 6. Readership costs (column 6 minus
1. Namo of periodical a :cn:neg advertising costs co! 3) If a gan, compute income costs column 5, but not more
! \ cols 5through 7 than column 4)
TR SR T 2 R G s
T . R Fatim
@ Senin) L
R Pl e il A
e [
@) i eyl i Sk
e e i el
@ SR U ] o st
Totals (carry to Part Il, line (5)) > 0. 0. : 0.
. Form 990-T (2019)
923731 01-27-20 ' .

57
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.
v

Form 990-T (2019) NEWSEUM, INC. 20-3985447 Page 5
"Part:lli| Income From Periodicals Reported on a Separate Basis (For each penodical listed in Part i, fill in
columns 2 through 7 on a line-by-line basis )

2. & ' 4. Advertising gain 7. Excess readership
* d. loss 3. Ovect or (foss) (cal 2 minus 5. Creulation 6. Readership costs (column 6 minus ~ *
1. Name of periodical o Ix::::':g advertising costs col 3) If a gain, compute income costs . column 5, but not more
cols 5through 7 than column 4)
M
@
@) : ’
@ .
Totals from Part | > 0. 0 l 0.
. Enter here and on Enter here and on o Enter here and
. page 1, Part|, page 1, Part |, P % _ ,‘ i3 } onpage 1,
Ina 11, col (A) hne 11, col (B) : I 4 5 5 % {3 5 Partll, ine 26
Totals, Part Il (Iines 1-5) > 0. 0. et qu;iz;\d,j, e 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see lnstructlons)
3. Percent of 4. Compensation attributable
1 Name * 2. Tile "mz:;:‘:;d to to urrelated business
1) ol
@ : %
©) %
@) %
Total. Enter here and on page 1, Part Il, ine 14 ) | 0.
‘ Form 990-T (2019}
1
r
!
923732 01-27-20 ,
+58
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NEWSEUM,- INC.

20-3985447

FORM 990-T OTHER INCOME STATEMENT 1
DESCRIPTION AMOUNT
CATERING 8,639,840.
FACILITY RENTAL 3,487,918.
BROADCASTING 219,532.
OTHER ANCILLARY SERVICES 623,762.
CONSULTING REVENUE 276,117.
TOTAL TO FORM 990-T, PAGE 1, LINE 12 13,247,169.

17161022 150872 NEWSEUM

FORM 990-T INTEREST PAID STATEMENT 2
DESCRIPTION AMOUNT
MORTGAGE INTEREST 1,061,433.
TOTAL TO FORM 990-T, PAGE 1, LINE 18 1,061,433.

59

2015.04030 NEWSEUM,

INC.

STATEMENT(S) 1, 2
NEWSEUM1




NEWSEUM,: INC.

20-3985447

FORM 950-T OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT
CONTRACTORS - CATERING 3,722,558.
SUPPLIES 1,228,287.
EQUIPMENT RENTAL AND MAINTENANCE 978,343.
G&A ALLOCATION 689,244.
PRODUCT COSTS 600,759.
OCCUPANCY 476,301.
CONSULTING 366,297.
CREDIT CARD DISCOUNT 196,365.
SECURITY 103,901.
INSURANCE 101,333.
TELEPHONE 21,273.
PROFESSIONAL FEES 16,791.
ADVERTISING AND PROMOTION 15,685.
TRAVEL 15,555.
TRAINING 11,649.
CONFERENCES, CONVENTIONS AND MEETINGS 8,560.
TAX PREPARATION FEES 4,750.
POSTAGE AND SHIPPING 1,878.
EQUIPMENT 1,749.
RECRUITING 654.
PRINTING AND PUBLICATIONS 10.
TOTAL TO FORM 990-T, PAGE 1, LINE 27 8,561,942,

FORM 990-T CONTRIBUTIONS STATEMENT 4
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT
CHARITABLE CONTRIBUTION FOR N/A

2019 681,328.
TOTAL TO FORM 990-T, PAGE 2, LINE 34 681,328.

60
17161022 150872 NEWSEUM 2019.04030 NEWSEUM,

INC.

STATEMENT(S) 3, 4
NEWSEUM1




SCHEDULE M
(Form 990-T)

Unrelated Trade or Business

ENTITY 1

Unrelated Business Taxable Income from an

OMB No 1545-0047

Department of the Treasury
Internal Revenue Service

For calendar year 2019 or other tax year beginning

, and ending

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your orgamization is a 501(c)(3).

’Open lo Bublie’
s’, 501(c)(3) Organlzahons Only,},

PAANN

2019

e spact on;!or,‘ #

Name of the organization

NEWSEUM, INC.

20-3985447

Employer identification number

Unrelated Business Activity Code (see instructions) p» 900004

Describe the unrelated trade or business

p PARKING GARAGE REVENUE

i Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ‘ h “%‘f}%‘;ﬁf‘ﬁ?iﬁfg % ,5\‘%%;& g%%;g oy ?
b Less returns and allowances ¢ Balance | 1c RS TR v%* S
2 Cost of goods sold (Schedule A, line 7) 2 ey
Gross profit Subtract line 2 from line 1¢ 3 ALY LR T
4a Capital gain net Income (attach Schedule D) 4a . %‘*"@‘”‘ MR
b Net gan (oss) (Form 4797, Part Il, line 17) (attach Form 4797) ab RS :
¢ Capital loss deduction for trusts ] 4c R L‘L@%}mﬁﬁw
5 Income (loss) from a partnership or an S corporation (attach N '”A}" W
*. statement) 5 R " “’*
6 Rent income (Schedule C) . 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annurties, royalties, and rents from a controlled '
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10  Exploited exempt activity income (Schedule 1) 10 843,752. 1,554,244. -710,492.
11 Adverhising income (Schedule J) 11 .
12 Other income (See |nst'ruct|ons, attach schedule) 12 5" % 3% 4?3‘%#@@?::’
13 Total. Combine lines 3 through 12 13 843,752. 1,554,244. + =710,492.

;| Deductions Not Taken Elsewhere (See instructions for imitations on deductlons) (Deductions must be
directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages ’ 15
16 Reparrs and maintenance 16
17 Bad debts . 17
. 18 Interest (attach schedule) (see instructions) 18 .
19 Taxes and licenses ' 19
20 Depreciation (attach Form 4562) 20 ri???%
21 Less depreciation claamed on Schedule A and elsewhere on retumn 21a 21b
22 Depletion ' 22
23  Contrnibutions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule I} 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) 27
28 Total deductions. Add lnes 14 through 27 28 0.
29 Unrelated business taxable income before net operating loss deduction Subtract ne 28 from line 13 29 -710,492.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see %ﬁé‘é{,".
instructions) STMT 6 | 30 0.
31 Unrelated business taxable income Subtract line 30 from line 29 31 -710,492.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

923741 01-28-20

17161022 150872 NEWSEUM
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<

Form 990-T (2019) NEWSEUM

, INC.

-

. 20-3985447

ENTITY 1
Page 4

‘Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled organization

2. Employer
identilication
number

Exempt Controlled Organizations

3. Net urrelated income
(loss) (see instructions)

4, Total of specified
paymenis made

5. Part of column 4 that s
included in the controlling
organization’s gross income

6. Deductions directly
connected with iIncome
n column 5

(U]

(2 .

)]

@)

Nonexempt Controlled Organizations

7. Taxable Income
.

8. Net unrelated income (loss}
{see instructions)

9. Total of specified payments
’ made

10. Part of column 9 that ts included

in the controlling organization's wi

gross income

11. . Deductions drrectly connected

1th income 1n column 10
-

(0] s’
@ -
3
@
Add columns S and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
Iine 8, column (A) fine 8, column (B)
» .
..
Totals >

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)

4. Description of income

2. Amount of income

3.
drectly connected
{attach schedule}

Deductions 4. Set-asides

(attach schedule)

5. Total deductions
and set-asides
{co! 3 plus col 4)

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income ,

m '
@ >
&) : . .
@)
Enter here and on page 1, ’g;gv Enter here and on paga 1,
Part |, line 9, column (A} 3 Part |, ine 9, column (B)
" Totals - >

! .2 & 3. Expenses fr4- Net ITC:’"J:(IZSS) 5. Gr ’ 7. Excess sxempt
- Gross drectly connected om urvelated trads or » (ross income 6. Expensas expensss (column
1. Description of urvelated business th product business (column 2 from activity that ttibutable t 6 ) 5
exploited activity income from wi 1 pro lu:: ':" minus column 3) Ifa 1s not unrelated atn lu 2 85 o bn:lnuts co u"l\: N
trade or business of unrelate gain, compute cols 5 business income column u golu::":) an
: SRR 12 thaough 7 ' o
(1) PARKING .
‘(9 GARAGE 843,752.[1,554,244.| -710,492. 0. 0. 0.
3) . :
@)
Enter here and on Enter here and on < S 2 i ‘%\ ﬁ‘l Enter here and
page 1, Partl, page 1, Part|, = ?%?fié 7 ¢ ’,éxy “'32 on page 1,
line 10, col (A) line 10, col (B) kvt o ,ﬁﬁé—% "’é‘)’;“ %" {f"‘r‘g‘é Part I, line 25
: o TR TR e
. Totals »| 843,752.01,554,244. " S 0.
Schedule J - Advertising Income (see instructions) . .

;Rait. 1 Income From Periodicals Reported on a Consolidated Basis

i

1. Nama of periodical

2. Gross
advertising
incoma

advertising costs

4. Advertising gain
or (loss) (col 2 minus
col 3) It a gain, compute
cols 5through 7

3. Dwect

6. Readership
costs *

5. Crcutation
income

7. Excessreadership
costs (column 6 minus
column S, but not more

than column 4)

S—
R

.17161022 150872 NEWSEUM | '

. k% Y

m . BSL B %{%%f‘;’?g»q

(2) INCIE G P ANt e AT RelRder:

@ e ey S

@ . e s
Totals (carry to Part I1, ine (5)) » '

Form 990-T (2019)
923731 01-27-20 . '
’ ) 64 R
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NEWSEUM; INC. 20-3985447

FORM 990-T (M) SCHEDULE I - EXPENSES DIRECTLY CONNECTED WITH STATEMENT 12
PRODUCTION OF UNRELATED BUSINESS INCOME

ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DIRECT EXPENSES - PARKING GARAGE 1,554,244,
- SUBTOTAL - 1 1,554, 244.
TOTAL OF FORM 990-T, SCHEDULE I, COLUMN 3 1,554,244.
65 STATEMENT(S) 12

17161022 150872 NEWSEUM 2019.04030 NEWSEUM, INC. NEWSEUM1



ENTITY 2

SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
Form 990- -
( T Unrelated Trade or Business
For calendar year 2019 or other tax year beginning . and ending 20 1 9
Department of the Treasury * P> Go to www.irs.gov/Form980T for instructions and the latest information, Berss Fuble |r“|’spach6n' (
Intesnal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c)(3). 4;5“ 250 (c)(3) Orgamzanons 6:‘\"},%

Employer 1dentification number

NEWSEUM, INC. 20-3985447

Unrelated Business Activity Code (see instructions) B> 531110
Descrbe the unrelated trade or business p NEWSEUM RESIDENCES

Name of the organization

] Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales Fey : ‘zg’j‘:{“ﬂfg‘m@ %’5:»?,' e
b Less returns and allowances ¢ Balance p-| 1c % g "<~2’¢3,§: *;ﬂz"'?’éﬁ
2  Cost of goods sold (Schedule A, line 7) 2 "f{ﬁu%{ vﬁww# o] :’3%:&"1‘13‘ 'ﬁmﬁﬁiﬁ
Gross profit. Subtract ine 2 from line 1¢ 3 %52»?3?5 i w:frfﬁ Hay \
4a Capital gan net income (attach Schedule D) 4a “‘JS% @?ﬁ, 3‘?1‘”;”\ ; 'I
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4ab R
c Capital loss deduction for trusts 4c . ga’m{ ﬂi"ﬁﬁ"!p'f’;ﬁ“ B
5 income (loss) from a partnership or an S corporation (attach Ra??j?fw -’é;& ";’::')‘k:p e
: statement) . 5 M%}ﬁ y‘w{’\f;: @‘%
6 Rentincome (Schedule C) 6
7  Unrelated debt-financed ncome (Schedule E) 7 4,645,177. 5,014,868. -369,691.
8 Interest, annuities, royalties, and rer;ts from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) ! 11
12  Other income (See instructions, attach schedule) 12 l 1‘ :ﬁﬁ‘fé &%ﬁﬁ‘”ﬁ %%
13 Total. Combine lines 3 through 12 13 4,645,177. 5,014,868. -369,691.
t{lIf| Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be .
directly connected with the unrelated business income.)
14  Compensation of officers, directors, and trustees (Schedule K) 14
15 Salares and wages 15
16 Repairs and maintenance 16
17  Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses ' 19
20 Depreciation (attach Form 4562) 20 kY sy
21 Less deprectation claimed on Schedule A and elsewhere on retum 21a 21b
22  Depletion 22
23 Contnbutions to deferred compensation plans 23
24 Employee benefit programs 24 |~
25 Excess exempt expenses (Schedule ) S 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) 27
28 Total deductions. Add lines 14 through 27 28 0.
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 -369,691.
30 - Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see Berig . :
instructions) STMT 7 | 30 0.
31 Unrelated business taxable income Subtract line 30 from line 29 31 -369,691.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

923741 01-28-20
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ENTITY 2

Form 990-T (2019) Page 3
NEWSEUM, INC. 20-3985447
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract line 6 ” N
3 Cost of labor 3 from line 5. Enter here and in Part I, i
4a Additional section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to PResa (&,‘J
Total. Add hines 1 through 4b 5 the organization?

5
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

M

&3]

3

4

2. Rentrecewved or accrued
(a From personal property (if the percentage of (h From real and personal property (if the percentage 3(3) Dadl;t;::?r:i:g(t:;llaynzozrl(:;a;:al‘a‘::rv'l:\cgl:dm:;:ma n
rent for personal property 1s more than of rent for personal property exceeds 50% or if
1036 but not more than 503%) the rent ts based on profit or iIncome}

(W)

@

&)}

@)

Total Total
{c) Total income. Add totals of columns 2(a) and 2(b). Enter (Ebt) T:tal did"“'"“i-

nter here and on page 1,

here and on page 1, Part I, hne 6, column (A) > Part |, line 6, column ?B) >

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions drectly connected with or allocable
2. Gross income from to debt-financed property
1. Description of debt-financed property 0;1222::::2':!‘:9?;!- (a) S"f;gr:cl;.":cg:z{:;'am" (b)agézﬁsﬁiudﬂ;:{‘ S

STATEMENT 8 STATEMENT 9
()NEWSEUM RESIDENTIAL 4,645,177, 1,015,898. 3,998,970.
@
)]
@

4. Amount of average acquisition 5. Average adpusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column {column 6 x total of columns
property {attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
STATEMENT 10 STATEMERP 11

)] 28,853,9095. 26,318,856. 100.00% 4,645,177. 5,014,868.
@ %
3) %
@ %

Enter here and on page 1, Enter hare and on page 1,

Part |, line 7, column (A) Part |, ina 7, column (B).
Totals > 4,645,171, 5,014,868.
Total dividends-received deductions included in column 8 » 0.
Form 990-T (2019)
923721 01-27-20
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NEWSEUM; INC.

20-3985447

FORM 990-T (M) SCHEDULE E - DEPRECIATION DEDUCTION

STATEMENT 8

ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 1,015,898.

- SUBTOTAL - 1 1,015,898.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 3(A) 1,015,898.
FORM 990-T (M) SCHEDULE E - OTHER DEDUCTIONS STATEMENT 9

ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
REAL ESTATE TAXES 627,512.
SALARIES AND EMPLOYEE BENEFITS 602,788.
UTILITIES 222,276.
PROPERTY MANAGEMENT FEES 136,861.
REPAIRS AND MAINTENANCE 280,906.
PROPERTY INSURANCE 120,008.
ADVERTISING AND MARKETING 116,314.
BANK AND CREDIT CARD FEES 3,664.
OFFICE SUPPLIES 43,673.
PROFESSIONAL SERVICES 22,898.
CONCIERGE CONTRACT 42,884.
MISCELLANEQOUS OPERATING EXPENSES 30,887.
TELEPHONE AND ANSWERING SERVICE 12,151.
BAD DEBT EXPENSE 20,921.
INTEREST EXPENSE 1,715,227.

- SUBTOTAL - 1 3,998,970..
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 3(B) 3,998,970.

FORM 990-T (M) AVERAGE ACQUISITION DEBT ON OR

ALLOCABLE TO DEBT-FINANCED PROPERTY

STATEMENT 10

ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
AVERAGE ACQUISITION INDEBTEDNESS 28,853,995.
- SUBTOTAL - 1 28,853,995,
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 4 28,853,995,
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P -

NEWSEUM, INC. 20-3985447

FORM 990-T (M) AVERAGE ADJUSTED BASIS OF OR STATEMENT 11
ALLOCABLE TO DEBT-FINANCED PROPERTY

ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
AVERAGE ADJUSTED BASIS 26,318,856.
- SUBTOTAL - 1 26,318,856.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 5 26,318,856.
70 STATEMENT(S) 11
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