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Form 990'PF

Department of the Treasury

EXTENDED TO NOVEMBER 16, 2020

Return of Private Foundation

or Section 4947{a){1) Trust Treated as Private Foundation

p Do not enter social security numbers on this form as it may be made public

2949108611000 1

OMB No 1545-0047

2019

Internal Revenue Service

» Go to www Irs gov/Form990PF for instructions and the latest information

412

Open fo Public Inspeclion

For calendar year 2019 or tax year beginning , and ending

Name of foundation A Employer identification number
THE SALEM FOUNDATION 13-7196668

Number and STSSTTOTP O box number if mail 1s not delivered 1o streat add ess) Room/suite

50 KENNEDY PLAZA,

18TH FLOOR

B Telephone number

(401) 457-1700

City or town, state or province, country, and ZIP or foreign postal code

PROVIDENCE, RI

02903

G Check all that apply:

D Initial return
I:] Final return

|:] Address change

[:] Initial return of a former public chanty

H Check type of organization

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

E] Amended return

| Fair market value of all assets at end of year
(from Part 1, col (c), ine 16)

J Accounting method
:] Other (specify)

D Name change
|:] Accrual

Cash

Cf exemplion application 1s pending, check here

D 1 Foreign organizations, check here

2 Foreign or ganizations meeting the 85% test,
check here and attach compultalion

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here P>

3 35,470,262 . {(Partl, column (d), must be on cash bass )
Part | | Analysis of Revenue and Expenses d) Disbursements
e I e .
1 Contributions, gifts, grants, etc , received 4,245,490.
2 Check } D if the foundation 1s not required to attach Sch B
3 Inirest on savimgs and temporary 34,321. 34,321. STATEMENT 1
4 Dividends and interest from securities 388,493. 388,493. STATEMENT 2
5a Gross rents
b Net rental income or {loss)
o 6a gel gain or {loss) from sale of assets not on line 10 4 7 2 9 3 ’ 3 3 1 . R - C EIVED
2| b Sosssmespieetoral 10,739,710. - 5
% 7 Caputal gain net income {from Part IV, line 2) 4 ’ 2 9 3 ’ 3 3 1 . g el A ,\(-{\,,,\,\ %
@] 8 Net short-term capital gain Sl NUVE ¢ Ul |7
Income modifications o
102 angstowances " QGDEN UT
b Less Cost of goods sotd -
¢ Gross profit or (loss)
11 Other income
12 Total Add hnes 1 through 11 8,961,635. 4,716,145. 0.
13 Compaensation of officers, directors, trustees etc 0 - 0 . 0 . O o
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legal fees
S| b Accounting fees
u% ¢ Other professional fees STMT 3 19,457. 11,457. 0. 0.
g 17 Interest
§18 Taxes STMT 4 133,140. 0. 0. 0.
g 19 Depreciation and depletion
£/20 Occupancy
3 21 Travel, conferences, and meetings
B|22 Printing and publications
g 23 Other expenses STMT 5 50. 0. 0. 50.
%24 Total operating and administrative
E expenses Add hines 13 through 23 152,647. 11,457. 0. 50.
Ol 25 Contributions, gifts, grants paid 6,666,451. 6,666,451.
26 Total expenses and disbursements
Add lines 24 and 25 6,819,098. 11,457. 0. 6,666,501.
27 Subtract hne 26 from Iine 12 7
a8 Excess of revenue over expenses and disbursements 2 . 1 4 2 ’ 5 3 7 .
b Net investment income of negative enter -0-) 4,704,688.
¢_Adjusted net income (f negauve entes -0-) 0.

923501 12-17-19
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Form 990-PF (2019)

THE SALEM FOUNDATION

13-7196668

Page 2

Part li Balance Sheets Atiached schedules and amounis 1n the descnption

column should be for end of year amounis only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beartng
2 Sawvings and temporary cash investments
3 Accounts recewvable P>

3,867,716,

3,867,716.

Less allowance for doubtful accounts »>

4 Pledges recevable p>

Less allowance for doubtful accounts P>

5 Grants recevable
Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recewvable »

Less: altowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
111 fand buildings and basis

STMT 8
STMT 9

12,307,501.

6,701,081.

31,351,956.

251,928.

232,439,

250,590.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

Less accumulated depreciation »

15 Other assets (describe p»

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |)

12,559,429.

10,801, 236.

35,470,262.

Liabilittes

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, diractors, trustees, and olher disqualitied persons

21 Mortgages and other notes payable

22 Other liabilities (describe p» NEGATIVE CASH BALA)

372,028.

23 _Total hiabilities (add lines 17 through 22)

372,028.

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30

24 Net assets without donor restrictions

25 Net assets with donor restrictions

and complete hnes 26 through 30
26 Capital stock, trust principal, or current funds
27 Paid-in or capital surplus, or land, bldg , and equipment fund
28 Retained earnings, accumulated income, endowment, or other funds
29 Total net assets or fund balances

30 Total habihties and net assets/fund balances

» [X]

12,187,401,

10,801, 236.

Foundations that do not follow FASB ASC 958, check here B> [ |

12,187,401.

10,801,236.

12,559,429.

10,801,236.

Part il | Analysis of Changes in Net Assets or Fund Balances

1

(=2 TS, B~ S L B ]

Total net assets or fund balances at beginning of year - Part 11, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a
Other increases not included in hine 2 (temize) P

SEE STATEMENT 6

12,187,401.

2,142,537.

40,000.

Add tines 1, 2, and 3
Decreases not included in hine 2 (itemize) p

SEE STATEMENT 7

14,369,938.

3,568,702,

Total net assets or fund balances at end of year (ne 4 minus hne 5) - Part |1, column (b), ine 29

| | W I |-

10,801, 236.

923511 12-17-19
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Form 990-PF (2019)

THE SALEM FOUNDATION

13-7196668

Page 3

ﬁ?art v ] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the king(s) of property sold (for example, real estate, (bL"_'OI;” acr?uued (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donaton (mo, day, yr) (mo, day, yr )
ja PUBLICLY TRADED SECURITIES - GOLDMAN SACHS
b 152-6 P
¢ PUBLICLY TRADED SECURITIES - GOLDMAN SACHS
d 152-6 P
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a
b 10,014,140. 5,832,115. 4,182,025,
¢
d 725,570. 614,264. 111,306.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), if any

(1) Gans (Cot (h) gain minus
col (k), but not less than -0-) or
Losses (from cot (h))

a
b 4,182,025.
c
d 111,306.
e
If gain, also enter in Part 1, ine 7
2 Capual gain net income or (net capital loss) If (loss), enter -0- i Part |, ne 7 2 4,293,331.
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c)
I (loss), enter -0- in Part |, ne 8 3 0.
jiIRartyVal Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net tnvestment income )
If sectron 4940(d){2) apphes, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? |:| Yes No
If "Yes,"” the foundation doesn't qualfy under section 4340(e} Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
fa) (b) (c) (4)
Calendar yfa‘is(%f’?gf’ge‘;?aggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col &'f‘g,'&,‘éﬂ%”b;a'c'& ()
2018 3,198,077. 29,651,066. .107857
2017 5,446,612. 30,942,709. .176022
2016 3,476,750. 25,171,125. .138125
2015 2,031,550. 19,107,106. .106324
2014 2,808,800. 12,265,329. .229003
2 Total of line 1, column (d) .757331
3 Average distribution ratio for the 5-year base pertod - divide the total on hne 2 by 5 0, or by the number of years
the foundation has been n existence if less than 5 years .151466

Enter the net value of noncharitable-use assets for 2019 from Part X, line 5

Multiply hine 4 by line 3

Enter 1% of net investment income (1% of Part I, ine 27b)

Add hnes 5 and 6

Enter qualfying distributions from Part Xil, line 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ling 1b, and complete that part using a 1% tax rate

See the Part VI instructions

31,278,415.

4,737,616.

47,047.

4,784,663.

6,666,501.

923521 12-17-19
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Form 990-PF (2019) THE SALEM FOUNDATION 13-7196668 Page 4
[ Part VI | Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions}

1a Exempt oporating foundations described in scetion 1940(d)(2), checl here P I:] and enter "N/A" on line 1 sal o we e e
Date of ruling or determination letter {aftach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(g) requitements in Pait V, check here B and enter 1% 1 47,047.
of Part !, line 27b
¢ Al other domestic foundations enter 2% of linc 27b Cxempt foresgn organtzations, enter 1% of Part 1, line 12, col (b) e [ L v

2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter 0-) 2 0.

3 Add ines 1and 2 3 47,047.

4 Subtitle A {mcome) tax (domestc secuon 49474 1) Uusts dnd laxable founddlions unly, others, enter -0-) 4 0.

5 Tax based on investment income Subtract line 4 from hine 3 If zero or less, enter -0- 5 47,047.

6 Credits/Payments:

a 2010 estimated tav payments and 2N1R nyerpayment credited tn 2010 Ga 97 B 909.| a im0 camedn 1 e PR
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢ 50,000.
d Backup withholding erroneously withhetd 6d 0.

7 Total credits and payments Add lines 6a through 6d 147,9089.
Enter any penalty for underpayment of estimated tax. Check here [:] 1f Form 2220 1s attached 0.
Tax due |If the total of tines 5 and 8 1s more than line 7, enter amount owed »

10 Overpayment If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid » | 10 100,862.
Enter the amount of hine 10 to be. Credited to 2020 estimated tax P> 100,862 |Refundedd | 11 0.
| Part VII-A | Statements Regarding Activities

14 Duiing the taa year, did the foundation attempt to influence any national, state, o1 local legistation o) did it paiticipate o1 Intervene 1n + ~{Yes| No
any political campaign? 1a X

b Did it spend more than $100 during the year {either directly or sndirectly) for political purposes? See the instructions for the defimtion 1b X
If the angwer 15 "Yec" 1o 1a or 1b, attach a detailed description of the acteaties and copies of any materiale publiched or - ey
distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year? 1¢ X

d Cnter the amount (if any) of taa on pohtical eapenditures (section 4955) imposed duiing the year: -"'f A
(1) Onthe foundation P $ 0. (2) Onfoundation managers » $ 0.

v [nter the reimbin sement (if any) paid by the farndaton duing the yeae fn pebtical eapénditure taa imposed an foundation weartloa e
managers > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundatron made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a hquidation, termination, dissolution, o1 substantial contraction during the yeat 5 X
If "Yes," attach the statement required by General instruction T

6 Arc tho roguirements of section 508(c) (rolating to sections 49411 through 1945) satisficd either: JRCEN IRUEE
® By language in the governing instrument, or
® By stato logislation that offectively amonds tho govorning instrument so that no mandatory directions that conflict with tho stato law RN (M) e
remain tn the governing instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part 11, col (c), and Part XV 7 X

8a Enter the states to which the foundation roperts or with which 1t 15 registered See instructions P Y ‘

RI

I I the answer 15 "Yes" to ine 7, has the foundation furmished a copy of Form 990-PT ti the Attoaney General {or deaignate) kbt itamamss | 3200
of each state as required by Generaf Instruction G2 |1 "No," attach explanation 8b X

0 I5 tho foundation claiming statug ac a private operating foundation withun the meaning of section 1942())(3) or 4942(j)(5) tor calendar 5l . J 2_,
year 2019 or the tax year beginning n 20197 See the instructions for Part XiV 1f “Yes," complete Part XIV 9 X

10 Did any peisons become substantial contiibutors duiing the tax yeal? i ves attach a schedule listing ther names and addiesses 10 X

923531 12-17-19

4

Form 990-PF (2019)

2019.05000 THE SALEM FOUNDATION

419565_1



Form 990-PF (2019) THE SALEM FOUNDATION 13-7196668 Page 5
[Part VII-A | Statements Regarding Activities oninueq)

Yes| No

11 Atany time during tha year, did tho foundation, diractly or indirectly, own a controtled entity within the meaning of
section 512(b)(13)? I “Yes," attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualificd person had advisory privileges?
It "Yes," attach statement See instructions 12 X
13 Did tho foundation comply with the public inspoction requirements for 1ts annual returns and exemption application? 131X
Website address > N/A
14 Thebooksare ncareof p» KRISTINE HARTY Telephone no p>401-457~-1700
Locatedat p» 50 KENNEDY PLAZA 18TH FLOOR, PROVIDENCE, RI zip+a p02903
15 Scction 4947(a)(1) noncxempt charitablc trusts filing Form 990-Pf in heu of Torm 1041 - check here > |:]
and enter the amount of tax exempt interest received or acerued during the year | 15| N/A
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securtties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 H "Yes," enter the name of the
foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception apphes. Yes| No
1a During the year, did the foundation (either directly or indirectly).
(1) Cngage in the sale ot eachanye, o leasing of properly with a disyualified peison? [:] Yes No wae aproe e
(2) Borrow monoy from, lond monoy to, or otherwise oxtend crodit to (or accopt 1t from)
a disquahfied person? D Yes No
(3) Furishiyuuds, services, ot faclilies o (o1 accept them from) a disqualliled peisun? D Yes Ne i '
{4) Pay compensatinn to, or pay or reimhurse the expenses of, a disqualified person? o D Yes No e
(5) Transfer any income or assets to a disqualtfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? { Exception Check "No"
if the foundatton agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [:I Yes No
If any answor 16 "Yos" to 1a(1) (6), did any of the acte fail to qualify undor the exceptions doscribod i Regulations .
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, checle here > |:|
Did the foundation cngage 1n a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected . .
before the first day of the tax year beginning 1n 20197 1c X
Taxos on falure to distribute income (section 1042) (docs not apply for years the foundation wag a private operating foundation (R I
defined 1n section 4942(5)(3) or 4942())(5)).
Al the end of tax year 2019, did the foundation have any undistributed income (Part X111, ines o e
6d and 6e) for tax year(s) beginning before 2019? |:| Yes No
If "Yes," hst the years p , , ,
Arc there any years histed in 2a for which the foundation 15 not applying the provisions of scction 4942(a)(2) (rclating to incorrect
valuation of assets) ta the year's undistributed income? {If applving sectinn 4942(a)(?) tn ali years isterd, answer "No" and attach T .
statement - see instructions ) N/A 2b
If the provisions of section 4042(a)(2) are being applicd to any of the years histed in 23, hist the years here PR PO
» , , )
da Mid the foundation hold mme than a 2% direct or indirect interest in any honsiness enteiprise at any hime R A
duning the year? |:| Yes No
If "Yes," did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2} the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
nf holdings acqmred hy gift or heniest, nr (3) the lapse of the 10-, 15-, ar 20-year first phase holding perind? (tise Farm 4720, —
Schedule C, to determine 1f the foundation had cxccss busingss holdings in 2019 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize 1ts charitable purposes? 4a X
Did the foundation malce any mvostmont in a pror year {but after Decomber 31, 1069) that could jeopardize its chartable purpose that DI PR LR ]
had not been remaved from jeopardy before the fu st day of the taa year beginning in 20197 4l X
Form 990-PF (2019)
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o

923541 12-17-19
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Form 990-PF (2019) THE SALEM FOUNDATION

13-7196668 Page 6

|Ear;tLV|liﬂ| Statements Regarding Activities for Which Form 4720 May Be Required (-sn1inueq)

5a

o

o

fia

[~

7a
b
8

During the year, did the foundation pay or incur any amount 1o

(1) Carry on propaganda, or otherwise altempt to influence legislation (section 4945(e}))? |:] Yes No
(2) Influenco tho outcome of any specifio public clection (see section 4955); or to carry on, directly or indircctly,

any voler registration drive? D Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an orgamization other than a charitable, etc , organization described in section

4945(d)(4)(A)? See instructions [ Yes No
{5) Provide for any purpose other than religious, chariable, scientific, hterary, or educational purposes, or for

the prevention of cruelty to children or animals? |:| Yes No

If any answor 15 “Yes" to 5a(1) (5), did any of the transactions fail to qualfy under tho oxceptions described in Regulations

section 53 4945 or in a current notice regarding disaster assistance? See nstructions N/A
Organizations rolying on a curront notice rogarding digaster assistanco, chocl< hore » [:]
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responstbility for the grant? N/A [ Yes [ no
If “Yes," attach the statement required by Regulations section 53 4945-5(d).

Mid the foundation duning the year, receive any funds, directly or indirectly, to pay premiims on

a personal benefit contract? D Yes No
Did tho foundation, during tho year, pay premiums, directly or indirectly, on a personal bonofit contract?

If “Yes" to 6b, file Form 8870

At any time duning the taa ycar, was the foundation a paity to a prohibited taa shelter transaction® D Yes No
If“Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

I5 tho foundation cubjoct to the soction 4060 tax on paymont(s) of more than $1,000,000 in romunoration or

Yes| No
X

excess parachute payment(s) during the year? C] Yes No
lEathl"li Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average | (c) Compensation | (d) Contribunans to {e) Expense
(a) Name and address hours per week dovoled (Ifnot paid, | e™PoReREl oS | account, other
to position enter -0-) compensalion allowances
PAUL J. SALEM TRUSTEE
41 NAYATT ROAD
BARRINGTON, RI 02806 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Coninbunons io (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | EMPIEEREEELIS | account, other
devoted to position ( allowances
NONE
Total number of other employees paid over $50,000 » I 0

923551 12 17 19
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Form 990-PF (2019) THE SALEM FOUNDATION 13-7196668 Page 7

Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontnueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE " R
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0
IiEaljtlIX‘-:A“ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax ycar Includc relcvant statistical information such as the
number of orgamzations and other beneficraries served, conferences convened, resegarch papers produced, etc

1 N/A

Expenses

liRartiIXzB]| Summary of Program-Related Investments
Uoscribo the two largest program-related mvestmonts made by the toundation during tho tax yoar 6n linos 1 and 2 Amount

1 NONE

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2019)

923561 12 17-19
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Form 990-PF (2019) THE SALEM FOQUNDATION 13-7196668 Page 8
Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see mstructions )
1 Far market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes |
a Average monthly fair market value of securities 1a 29,931,593.
b Average of monthly cash balances 1b 1,823,143.
¢ Fair market value of all other assets 1c
d Total {add lines 1a, b, and ¢) 1d 31,754,736.
e Neduction claimed fo1 blochage ot other factors reported on lings 1a and H
1c (attach detailed explanation) |4€ | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 31,754,736.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 476,321.
5  Notvalue of nonohantable use acsets Subtract ino 4 from hino 3. Enter hore and on Part V, fino 4 6 31,278,415.
6 __Minimum investment return _Enter 5% of hne 5 6 1,563,921.
|[Rart}XIB| Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations and certam
foreign organizations, check here p :] and do not complete this part )
1 Mimmum investment return from Part X, e 6 1] 1,563,921.
2a Tax on investment income for 2019 from Part VI, ine 5 2a 47,047. .
b Income tax for 2019 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2 47,047.
3 Distributable amount before adjustments Subtract hine 2¢ from Iine 1 3 1,516,874.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and 4 5 1,516,874.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X111 line 1 7 1,516,874.
|P .art p(H| Qualifying Distributions (see instructions)
1 Amountc pard (including adminictrativo oxponsec) to accomphsh chantable, otc ; purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), kne 26 12 6,666,501.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the -
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Quahfying distributions  Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, ine 4 4 6,666,501.
§ Foundations that qualify under soction 4940(o) for tho reducod rato of tax on net investmont
income Enter 1% of Part I, ne 27b 5 47,047.
6 Adjusted quahtying distributions  Subtract line 5 from line 4 6 6,619,454.

Note, The amuuit on hine G will be used i Pail V, culumn (b), i subseguent years wlien vafuulaunyg whethier the fuunddtiun qudlifies fur the section

4940(e) reduction of 1ax in those years

923571 12-17-19
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Form 990-PF (2019)

THE SALEM FOUNDATION

13-7196668

Page 9

Part Xlil | Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:
2017 , 2016 , 2015
3 Excess distributions carryover, if any, to 2019:

aFrom 2014 1,410,572.

(a)
Corpus

(b)
Years prior to 2018

(c)
2018

(d)
2019

1,516,874.

b From 2015 1,082,896.

¢ From 2016 2,326,237.

d From 2017 3,956,654.

e From 2018 1,748,710.

f Tota! of ines 3a through e
4 Qualfying distributions for 2019 from
PartXil,ine4:»$  6,666,501.

10,525,069.

a Apphied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaning amount distributed out of corpus

5 Excess distributions carryover apphed to 2019
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below*

a Corpus Add hnes 31, 4c, and 4e Subtract hne 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the cection 1942(a) tax has been previously
assessed

d Subtract hine 6¢ from kine 6b Taxable
amount - see mstructions
e Undisuibuted meoine for 2018 Subtiacl ing
4a from ling 2a Taxable amount - see instr
f Undistributed income for 2019 Subtract
hnes 4d and 5 from line 1 This amount must
be distributed 1n 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on line 5 or line 7
9 Excess distnbutions carryover to 2020
Subtract hnes 7 and 8 from line 6a
10 Analysis of hne 9
a Excess from 2015

1,082,896.

0.

4

1.516,874.

5,149,627.

|

0.

0.

15,674,696.

0.

1,410,572.

14,264,124.

2,326,237.

b Excess from 2016

3,956,654.

¢ Excess from 2017

d Excess from 2018 1,748,710.

5,149,627.

e Excess from 2019

923581 12-17-19

14221014 143399 419565
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Form 990-PF (2019) THE SALEM FQUNDATION 13-7196668 Page 10
|W>,art{XIV|| Private Operating Foundations (see instructions and Part VIl A, question 9) N/A

1 a If tho foundation has received a ruling or determmation etter that it 15 a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling > /
Chechk boa to mdicate whethe foundation 15 a private operating fuundation Jesciibed in section |:] 4942())(3) ol |:| 4942(])(;})/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmmem [\, (a)2019 (b) 2018 (c) 2017 (d)2016 (e) Total
nvestment return from Part X for \
each year listed
85% of line 2a N\ e
Qualifying distributions from Part XII, é
line 4, for each year hsted
Amounts wcluded n line 2¢ not \
used directly for active conduct of .,
exempt activities \
Qualfying distributions made directly \
for active conduct of exempt activities
Subtract hine 2d from hne 2¢ '\
3 Complete 3a, b, or c for the N
2 “BGsels” alternate 1651 -onter / ™
(1) Value of all assets ’ / )

.
(2) Value of assets qualifying / \\
under sectron 4942())(3)(B)(1) N
b "Endowment” alternative test - enter \\
2/3 of minimum investment return \
shown in Part X, line 6, for each year
lsted
¢ "Support” alternative test - entgr’
(1) Total support other Yrdn gross \
investment incopa€ (interest,
dividends, reatS, payments on \\
securitigs-f0ans (section N
5)), or royalties) \,

upport from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

Largest amount of support from \
an exempt organization
(4) Gross investment income

[[Ear_thV]] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.}

~

=

o

,
N\

o

(1]

{3)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
PAUL J. SALEM
b List any mdndyers of the fuundabion whiy uwn 10% oi mote of the stuck ol a Lurporation (o1 dn gyudlly large purtion of the ownerstip uf a paitnership o1
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs:

Check here P |:| if the foundation only makes contributions 1o preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or ematil address of the person to whom apphcations should be addressed
PAUL J. SALEM, 401-457-1700
C/0O PROVIDENCE EQUITY PARTNERS, INC. 50 KENNEDY PLAZA, PROVIDENCE, RI 02903
b The form in which apphcations should be submitted and information and matenals they should include
NO STANDARD FORMAT REQUIRED
¢ Any submission deadlines
NONE
d Any restrictions or lmitations on awards, such as by goographical areag, charitable fiolds, kinds of institutions, or other factore
NONE

923601 12-17-19 Form 990-PF (2019)
10
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Form 990-PF (2019) THE SALEM FOQUNDATION 13-7196668  Page 11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
u
Name and addr any foundation manager status of contribution
ess (home or business) or substantial contributor recipient * *
a8 Paid duning the year
SEE ATTACHED STATEMENT
6,666,451,
Total P> 3a 6,666,451
b Approved for future payment
MOSES BROWN SCHOOL NONE PC PROVIDES COURSES OF
250 LLOYD AVE INSTRUCTION FROM
PROVIDENCE, RI 02906 NURSERY SCHOOL THROUGH
DPPER SCHOOL 3,557,973,
TEACH AMERICA NONE PC FINDS, DEVELOPS, AND
25 BROADWAY SUPPORTS A DIVERSE
NEW YORK, NY 10004 NETWORK OF LEADERS WHO
EXPAND OPPORTUNITY FOR
FHILDREN FROM 100,000,
Total > 3 3,657,973,

923611 12 17-19

14221014 143399 419565
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Form 990-PF (2019) THE SALEM FOUNDATION 13-7196668  Page 12
IRart}XVIZAY

Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

{a) (b) e (d) Related or exempt

Business sion
Program service revenue code Amaount code Amount function income

Enter gross amounts unless otherwise indicated

—_

® o O o

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
Investments 14 34,321.
Dividends and (nterest from securities 14 388,493.
Net rental income or (loss) from real estate’ I R |
a Debt-financed property

b Not debt-financed property

Net rentat income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory 18 4,293,331.
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue

n

w

-3

(2,1

D

-~

[--]

(<]

a
b
c
d
e

12 Subtotal Add columns (b), (d), and (g) N 0. s 4,716,145. 0.
13 Total Add line 12, columns {b), (d), and (e) 13 4,716,145.
(See worksheet in ling 13 instructions to verify calculations )

[RarttXVIzB]| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported i cotumn (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
923621 12-17-19 Form 990-PF (2019)
12
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Form 990-PF (2019) THE SALEM FOUNDATION 13-7196668  Page13
Rart XVII;| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the orgamization dircctly or indircctly cngage in any of tho following with any other ergamization described in section 501(c) Yes| No
(other than section 501(c)(3) orgamizattons) or in sectien 527, rolating to political organizations? m
a Transfers from the reporting foundation to a noncharitable exempt erganization of m
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions R BRI
(1) Sales of assets to a noncharttable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b{3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershup or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, maiing hists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved
(a)Line no (b) Amount invoived (c) Name of nonchantable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277 :l Yes No
b I "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A

eya v/l fieclara that | have examined this return including accompanying schedules and statements, and to the best of my knowledge T IR-S Py
Slgn ot and complele Daclaration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge ’s‘;';’“:‘n"gg,‘o'v’;?; gf;fr:::’
Here| § Luhi\2b P TrUsTEE Voo L1 No

Sigflatllye/of afficer or trustee Date* Title
V Print/Type preparer's name Preparer's signature Date Check [ ] of |PTIN
self- employed

Paid BRENDA L. BOOTH Ohandta K Bpaka_  [10/14/20 P01342395
Preparer Frm's name » CBI1Z MHM, LLC Frm'sEIN » 26-3753134

Use Only

Frm's address » ONE CITIZENS PLAZA, 9TH FLOOR
PROVIDENCE, RI 02903 Phoneno 401-626-3200
Form 990-PF (2019)

923622 12-17 19
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: THE SALEM FOUNDATION 13-7196668
{:Part'XV,| Supplementary Information

3b Grants and Contributions Approved for Future Payment Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - TEACH AMERICA

FINDS, DEVELOPS, AND SUPPORTS A DIVERSE NETWORK OF LEADERS WHO EXPAND

OPPORTUNITY FOR CHILDREN FROM CLASSROOMS, SCHOOLS, AND EVERY SECTOR AND

FIELD THAT SHAPES THE BROADER SYSTEMS IN WHICH SCHOOLS OPERATE.

923651 04-01 19
14
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Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF)
Depariment of the Traasury P Go to www.irs.gov/Form990 for the latest information

Internal Revenue Service

OMB No 15450047

2019

Name of the organization

THE SALEM FOUNDATION

Employer identification number

13-71966638

Organization type (check one)
Filers of Section:

Form 990 or 990-EZ D 501(c) ) (enter number) orgamzation

527 political organization
Form 990 PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K OO0

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust not treated as a private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
9 g Yy
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) fillng Form 990 or 990 EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){(1)(A)(v1), that checked Schedule A (Form 930 or 990-E2Z), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1) Form 990, Part Vill, kne 1h,

or (n) Form 990 EZ, ine 1 Complete Parts | and Il

|:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for the

prevention of cruelty to children or animals Complete Parts |, Il, and il

D For an orgamzation described in section 501(c)7), (8), or (10) fihnng Form 990 or 990 EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were recerved during the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexciusively

religious, chantable, etc , contnbutions totaling $5,000 or more during the year

> 3

Caution An organization that 1sn't covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, Iine 2, of its Form 990, or check the box on line H of its Form 990 EZ or on its Form 990-PF, Part |, ine 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF

923451 11 06-19

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)



.

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
Name of organization

Page 2
Employer identification number

THE SALEM FQOUNDATION 13-7196668

Contributors (see instructions) Use duplicate copies of Part | 1f additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

1

PAUL SALEM

50 KENNEDY PLAZA, 18TH FLOOR

$ 4,245,490.

PROVIDENCE, RI 02903

Person
Payroll |:]
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person I:l
Payroll |:]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No

(b}

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person :I
Payroll l:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:l
Noncash D

(Complete Part Il for
noncash contributions )

(a)
No

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll [:I
Noncash [ ]

(Complete Part i for
noncash contnbutions )

923452 11-06 19

14221014 143399 419565
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Schedule B (Form 990, 990 EZ, or 990-PF) (2019)

Page 3

Name of organization

Employer identification number

THE SALEM FOUNDATION 13-7196668
Part ll] Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a) ()
No.
5 (b) FMV (or estimate) (d)
from Description of noncash property given Date received
Part | (See instructions )
123,974 SHARES OF BANK OF AMERICA CORP "STOCK WITH A COST
1 BASIS OF 676,811 AND A FMV OF 4,245,490
$ 4,245,490. 12/12/19
(a)
No (b) e (@)
from D inti £ h . FMV (or estimate) Dat .
o escription of noncash property given (See mstructions ) ate recewve
$
{a) ()
No.
from b ¢ . (b) h ) FMV (or estimate) Dat (d d
o escription of noncash property given (See instructions ) ate receive
$
(a) ()
No
(b) 5 FMV (or estimate) (d)
from Description of noncash property given Date received
Part| (See instructions )
$
(a) (c)
No.
froom o it § (b) h ) FMV (or estimate) Dat (@) d
o escription of noncash property given (See mstructions ) ate receive
$
(a)
No. (b) (c) (d)
FMV {or estimate) i
from Description of noncash property given Date received
Part | (See instructions )

923453 11-06-19
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

THE SALEM FOUNDATION

Employer identification number

13-7196668

|Part 1] ] Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor Complete columns (a) through (e) and the following line entry For orgamzations

completing Part Ill, enter the total of exclusively religious, chaniable, etc , contnbutions of $1,000 or less for the year {Enter this info once ) » $

Use duplicate copies of Part Ill if additional space 1s needed

{a) No.
gOft“I {b) Purpose of gift {c) Use of gift (d) Description of how gift 1s held
ar:
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
'g’OYtT‘I (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorftnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'fDI’OTtﬂI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

923454 11 06-19

14221014 143399 419565
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THE SALEM FOUNDATION

13-7196668

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(Aa) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOXS INCOME NET INCOME
GOLDMAN SACHS 34,321. 34,321. 0.
TOTAL TO PART I, LINE 3 34,321. 34,321. 0.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
GOLDMAN SACHS 388,493. 0. 388,493. 388,493. 0.
TO PART I, LINE 4 388,493. 0. 388,493. 388,493, 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 19,457. 11,457. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 19,457. 11,457. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 31. 0. 0. 0.
TAXES 133,000. 0 0. 0.
RECLAIMABLE FOREIGN TAXES 109. 0 0. 0
TO FORM 990-PF, PG 1, LN 18 133,140. 0. 0. 0.
19 STATEMENT(S) 1, 2, 3,

14221014 143399 419565
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THE SALEM FOUNDATION 13-7196668

FORM 990-PF OTHER EXPENSES STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RI STATE FILING FEE 50. 0. 0. 50.
TO FORM 990-PF, PG 1, LN 23 50. 0. 0. 50.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
CHECKS WRITTEN IN CURRENT YEAR AND NOT CLEARED 40,000.
TOTAL TO FORM 990-PF, PART III, LINE 3 40,000.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7
DESCRIPTION AMOUNT
ADJUSTMENT FOR FMV OF CONTRIBUTION 3,568,679.
MISC ADJUSTMENT 23.
TOTAL TO FORM 990-PF, PART III, LINE 5 3,568,702.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

COMMON STOCK 6,701,081. 31,351,956.

TOTAL TO FORM 990-PF, PART II, LINE 10B 6,701,081. 31,351,956.
20 STATEMENT(S) 5, 6, 7, 8

14221014 143399 419565 2019.05000 THE SALEM FOUNDATION 419565_1



THE SALEM FOUNDATION

13-7196668

FORM 990-PF

CORPORATE BONDS

STATEMENT §

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

FIXED INCOME FUNDS 232,439. 250,590.
TOTAL TO FORM 990-PF, PART II, LINE 10C 232,439. 250,590.
FORM 990-PF OTHER LIABILITIES STATEMENT 10
DESCRIPTION BOY AMOUNT EOY AMOUNT
NEGATIVE CASH BALANCE 372,028. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 372,028. 0.

21 STATEMENT(S) 9, 10
14221014 143399 419565 2019.05000 THE SALEM FOUNDATION 419565_1



000'T

000°0S

000°'s¢

000°01

00s

000'0S

00S

000°s¢

000°00T
junowy

ALINNINWOD STYIdSNI ANV "STLYINA3 'SWYOINI LYHL ONITIILAYOLS ONITIINOI ANV WSNYNYNOT ALITYND IAIAOYd OL

3417 NIIVIEN3LOd L53T170d
YI3HL 14N NV 3ZINDOIIY AFHL LVHL OS SNIZILID GNV SILITHLY ‘SINIANLS SY HLNOA NVBYN JINLENN ONY IONTTIVHD OL

NOILYWYO4 SNOISITIY ANV "TVIIHLI "TYNOSH3d “IVNLI3TIILNI ¥I3HL SILVYOILNI
AVHL INO—AY3A0ISIT 4O AINYNOT JAISNIHIYANGD ¥ NO SIN3GNLS SLI ONIAYIT OL GILLININOD SNIVIANZY 393110) NOLSO8

10OHIS 1LVAIYd ONILLY OL Q3Q33N NOILLINL HLIM SHLNOA XSIY-LY JAIAOY¥d OL

SNOHLVIVIN

4109 “TYNOILVLIANI AND JO0S ‘NOHLYYYIN NOLSO8 JHL 3GN1INI SIILIAILOY ONISIVE ANNJ ANV SLNIAI 1SVd YIINVI LSNIVOY
1HOI4 FHL NI LIVdWI 318IONVL V AV LYHL SNOINGIYLINGD INVIN OL SIILINNLYOJdO ONIONIS OL QINWINOD SI NOILYZINYOY0
JHL ¥3DNVI LHO1J OL AINOW 351VY OL SLNIAI ONISIVE-GNNF LSOI-MOT HO L1SOI-ON SIZINVOYO YIINVD SLHOI4 4109

NOILV TVLINIWNYOIANI OL HOVOYddY Q3SVE-WILSASOI3 NV HONOYHL ‘SYILYM TVLSVOD LN3IVIAY ANY GIHSHILYM
SLt ONIGNTINI ‘NOI93H AV8 LIISNVONVHYYN JHL 30 HLIVIH Tv2I1D010I3 IHL SIAOYINI ONV ‘SIBOLSIY 'SLIILOUd AVE IHL IAVS

S31IWV4 353HL OL ¥I3HD INIL-INO ¥ Y3440 OL SLIISNHIVSSYIN 40 JLVLS 3HL LNOHONOYHL ALNG 40 INN
JHL NI N3TTV3 JIAVH OHM SHILHOII3Y14 30 NIYAUHD IHL IANTINI OL HOVIY ¥NO AIANILXI IDNIS JAVH IM 'NWVEO0Ud IHL 40
$5320NS ONIWIIHMYIAO JHL OL INA NOLMIN 40 ALID FHL NI SHILHOI43¥Id ALNG-IAILIV NITTV4 ATLNIDIY 40 S3IIAVS IHL 13H

SY3QYOSIA a3SvE A1TVIIS0I0¥N3IN YIHLO0 ANV AYNINT NVIYE Q3HINDIV ‘SY3AYOSIA WNYLITdS WSILNY HLIM NIYQTIHD
ONIGNTINI SIILNIAVSIA LINIWJOTIAIA HLIM SIVNQIAION] OL S3JIAY3IS ONIAIAOYd ANV SNOILINYLSNI “ONIHIVAL NI 1SISSY O1

FERINY-EN

INIWAOIdWI QNY NOILYINGT ANV 'STYYHIIIY INIWIOVNVIA 3SYD "YIHLTIHS ‘SA3IN JISVE ‘ONISNOH ONISNTINI SIJIAGIS 40

FONVY YNO NI ONIOVON3 A8 SIHL 3AJIHIV ATHL STWOH FI18VLS 3UNIIS SIITIWVS ANV STYINAIAIGNI-NSIY LV JO SSI1IWOH d13H OL
uoninquiuo) 10 Juely Jo 3soding

2d
3NON

Jd
INON

2d
INON

Jd
3NON

d
INON

Jd
INON

d
INON

Jd
INON

d
INON
waidnay

J0 SN1E35 UOIIEPUNoS

g I0INqIIUG)
|enuEIsqng
03 diysuoiIe|ay

£0620 1Y ‘IDNIAINOYNJ
NOILVLS NOINN 3NO
010vyd 2118Nd ONV1SI 3Q0HY

02120 YN "ONISSYOI A¥NEXOY
3NNVYAVY SNFINNT0D S64
JNI S¥ILSNGHSYNDS

L9YTO VN “TTIH LNNLSIHD
IAY HLIVIMNOWIOD 0T
331SN¥1 3937100 NOLSO8

LI00T AN N¥0A MIN
00€ 3LINS '3INNIAY NOSIQYWN bZv
INI dIHSY3INLYVd YOSNOJS LNIANLS

99420 VIN ‘NOL4ON
aA18 ¥3IWTVd QTIONYV 00€
NI ¥3INVI SLHOI3 3109

50620 1¥ '3IDNIAINOYd
IAINA AvE JHL IAVS 00T
ONI AVS 3HL JAVS

S9vZ0 VIN ‘NOLM3IN 153M

¥60059 X08 O d
ANNF SNIYATHD SYILHOI43H1d NOLMIN

0T8T0 VN 13A0puUyY
peoy JaAy 191
Jup puejBuz Man Y4eWIN

€0620 1¥ 'IDN3QINOYd
L3341S QvOye 091

ANV1SI 3G0HY SQVOYSSOYD
SS3aIPpPY pue awen juaiday

HYIA IHL ONIYNG AIVd SNOINEIYANOD ANV SLNVYD - AX 14Vd '4d066 w04

610Z/1€/T1
uonepuno4 wajes ay)



097'009'T

000'0S9

000°T

00001

000°0S

000'L

(72

00001

005'9L

000'S

000'T

STHS TYNOISSII0Ud B TVIINHIIL SLINAY ONNOA ¥IHLYNA OL

SYYIOHIS ANV SINIANLS OL NOILYINQ3 Y3HOIH 3QIAOYd

AL31D0S 40 SHIBW3W JAILLINAOYd ANV
ANVI3Y-4713S 3WN0D38 OL W3IHL 319YN3 OL 53DIAYIS TVID0S ANV IYNOILYINGI HLIM S3I9NJ3Y ONV SINVYDIWINI IAIACYd OL

34VD 3J1dSOH ANV
‘JYVI WWLIISOH LNIILVAWI "J4VI 31LNOV ONIGNIINI GNVISI LININLNYN JO NOILYINAOd IHL OL SIINAYIS JdYI HITVIH SIQIAOY

LNLILSNI YIINVI YI8YVI-YNVQ LY LNIWLVIYL ONY HIYYISIY YIINVYD ONIAYS-331 HO4 AINOW SISIvY

ALIY34SO¥d ANV 3IV3d ONILSYT IAIIHIY OL YOAVIANI HIZHL NI YIIH4Y LSIM 0 31d03d JHL YO LY0ddNS

3DVdS N3dO 40 NOILYAYISNOD

JYNDIS ANV ONOYLS SANMAYS ¥IFHL ANV QOOKYIHLOYE
JHL d33X OL SITWOD UNO SINVYOOYd dIHSYYIOHIS ONV "IINVISISSY 3411 S.NOILYIDOSSY JHL HO4 SANNH SISIVY NOILYANNG 3HL

NOILYONQ3
40 Q1314 JHL NI SINVYD dIHSYVIOHIS Q¥VMY LYHL SWVHOO0Yd 140ddNS ANV SNOILYZINYOYO (€)(2)T0S T¥I01 L¥OddNS

a130M IHL ANNOYY ANV NOILYN JHL ‘ALID ¥HOA
M3IN NI STYNQIAIGNI 000°009 ATHVIN ONIAYIS SIALLVILINI ANV SNVYOO0Ud ALINNAWOI ANV HENOA 3384 ONY SENIAI ANNOY
“HV3IA HONOYHL SAILNIAY 1V 40 SAI ANV SLINAVY 40 ONIFF-113M NV H1TV3H IHL ONIDNVHNI O1 031vIIQ3d 11308d-404-LON

100H2S

SAN31H3 MIN JO ANIWHSITEVLSI IHL NI S1SISSV ANV SNOILVYIII8Nd ANV SWVHDONd ‘SNOILYLINSNOD HONOYHL NOILYINO3
SON3IY3 SILOWOY 'STIOOHDS SSOUDV LYOJINS JO YYOMLIN IHL SNIHON3YLS 'STOOHIS 3O 3417 ¥IXVND FHL STYNLYNN HEOM
STUINNOI FHL SYOAVIANI JAILYYIJ00D ANV LI¥IdS 40 ALINN NI YIH1IDOL STOOHIS SANIIYA ONIMVYYQ NI dIHSY3IAV31 IAINOYd

Jd
INON

Jd
3NON

d
INON

Jd
INON

Jd
INON

Jd
INON

2d
INON

Jd
INON

Jd
3INON

Jd
INON

Jd
INON

£0620 1Y ‘30N3AINOYd
4007 HLL “L33YLS NIVLNNOS OF
3INIQIAOYG dN YV3A

9559 NI ‘INVQ 3YL0N
11VH 30v49 0011
3NVQ JYLON JO ALISH3AINN

L0670 1¥ "IDONIAINOYG
INNIAY AOOMINIT 02T
TYNOILYNYILNI S¥2d0a

$SSTO VN “LINDNLNVN
133415 12345044 LS
TVLIdSOH 39VLLOD L3INININVN

v6v20 VN ‘WVHA3IN
AV HLY L4
FONITNIVHI SSYIN-NVd

90820 14 'NOLONIYEVS
avOd NOLONIHSYM 61Z
VI144V LS3IM 40 NOILYANNO3

9570 YW ‘13SNOISVIS
128X08 Od
JNI LSNYL LISNODS

9SPEZ VA 'HOVIE VINIOHIA
13391S Q6191
NOILVANNOS SNVYY3L3A VIS

¥9520 VN "LISNODSVIS
€TEX08 Od
ONI ‘NOILYANNO4 811D 4109 LININLNYN

6T00T AN NYOA M3IN
Y007 HLS ‘13341S H19S LSIM 95T
ONI SHINNNY AVOY SHYOA MIN

90670 Vd ‘'VIHd13AV1IHd

133YLS AYYIHD LOST
NOILVINA3 NO TIDNAOD SAN3IY4



00S'T

000'sz

00002

00002

000007

000°00¢

86L'TOV

000005’

000'0S

000'S2Z

000°T

dIHSYOM INJTIS 40 3D 1OVHd

3417 NVIIAID OL XJvE

ONINOILISNVEL SNVHILIA 4O SGIIN ONV SIDFIYIVS 1VIYO IHL LNOEV J118Nd IHL ONILYINGT ANV “11IH 10LIdVI NO SIOHIH
QIYNINE S, VIIYIAY JO S1SIYILNI IHL HOJ ONILHOIS ‘W3IHL OL 318VIIVAY SLIFINIE JO IONYY 11N 3HL 5533V NVI SIIMWVYA
YIIHL ONY SNVEILIA Y LYHL ONIYNSNI ALINOIQ ONY LI3dS3Y HLIM SIAN ALNYND-HOIH Q¥31 OL SNYYIL3A ONIYIMOLNI

SIILILN3QI JINHLI QNY JHNLIND YITHL ONINIVINIVIN IHHM "ALIIIOS NVIIBINY JO SHIFWIW 3A1LINA0Yd
QONY LN312144NS-4713S 3W0I38 INTHL ONIJI3IH AG SILVYLS QILINM JHL NI 31411 OL $339N43Y 31933 YO4 NOILISNVYL 31VIIDV3 OL

3Lv¥3d0 STOOHIS HIIHM NI SWILSAS HIAVOUE 3HL SIdVHS LYHL 01313 ONY Y0135 AYIAT ANY ‘STOO0HIS
'SINOOUSSV1I INOYA NIYATIHD 4O4 ALINNLHOJO ONVAX3 OHM SH3AV31 30 XYOMLIN ISHIAIQ ¥ SLYOdNS ANY 'Sd01IAIA ‘SANIS

$G33N LNIANLS tHOddNS OL - T¥YNOILVYING]

SALVINIdY
11 NV NOILVHO4YO3 N¥dS3311 40 SA33N JHL OL JAISNOdSIY ONII8 ANV SNILIIIN3E ISIMYIHIO ONV ONILIOLdNS 30 S3SOdUNnd
JHL YOS "ATTW3I4173dS JHOW ANV 'SISOdUNd TYNOILYINAI ANV “DI31LNIIDS ‘J18VLINVHI BO4 ATIAISNT1IXI A31vH3d0 38 OL

JOOHIS ¥3ddN HONOYHL TO0HIS AYISYNN WOUS NOLLONYLSNI 40 SISYNOD SIAINQHd

QMOM ONIJOTIAIQ IHL NI NIHQATIHD 318VHINTINA LSOW FHL Y04 NOILILNNIVIA LNIAIHA ANV LVIYL OL

38 OL ALINNWINOD ¥NO ONILYINGI ANV LINIWAOTIING 319NI38 ONIdINYY NO HO4
730N 318VYIISNYYL V ONILONd "JYNLNIA TVID0S ¥ NI ONINIVHL 80(-3HL-NO ONIGIAQYG A8 LNIWAOTNI 33DN43Y SIZINISOW

SY3QV31 30 NOILVYINID MIN V 3LV3I¥I ANV ‘SSINIHVMV NVINNH IAOYdII ‘IDVdS OL SSIIIV ISYIYINI

43QYOSIA WNYLIIdS WSILNY NV H1IM SLINAY ANV NIYATIHD OL SNININVEO0Ed ANV ‘ONINIVYEL ‘LY0ddNS ALITVAD SIMAOY

Jd
INON

Jd

INON

Jd
INON

2d
INON

Jd
INON

d
INON

2d
INON

2d
3NON

Jd
INON

Jd
INON

Jd
INON

ANVT HIIVAD HLNOS vPT
SAN3IYY 40 AL31D0S SNOIDIN3Y
JHL 40 ONILIIW ATHLNOW QY03 19VH

€ETTO VN ‘NOLSO8

9vS QY 3ISNOH 3I1LVLS

VN 40 INJWLYVd3a AVQ
SNYYILNIA NVIOIYIWY Q318VSIQ

L0620 14 “IDINIAINOYJ
133915 QvOy8 045
JHVD 339N434 S.ININOM

v000T AN ‘YYOA MIN
Y0073 HLTT AVAAVOYS St
VIIMIWY HOVIL

€9170 VN 'NOLSO8
6CY 1TVH 31331
TOOHDS SSINISNS AYVAUVYH

£0620 14 "IINIAINOYd
133415 LNIOd £9T
NOILVANNOL 1VL1IdSOH ANV1SI 3dOHY

90620 14 'IDNIAINOYd
INN3IAY A0 0ST
TO0HIS NMOYE SISO

y0620 14 '3INIAINOYd
JAIYA 31LLIT IVAOY 88
NI VIS3a3

90620 14 'IDN3QINOYJ
133415 HONY3A09D €L
ANWVISI 3A0HY AVA 1NdILNV38

20708 0D "¥3AN3A
pSLTYH '922 3LINS
13341 LINYVIN v29T
ALINVIANH Y04 30VdS

6T6Z0 14 ‘NOLSNHOf
INNIAY QOOMLY 9TST
123r0dd WSILNY IHL




15%'999°9

EVT L6y

00s

000'T

6T0C ONIYNA IAVIN SINIWISYNASIQ 3TEVLIYVYHI 1V10L

»NOIVJNYI MOYYOWOL YOd NOISIA, FHL HONOYHL SA3IN SINIANLS LHOddNS OL - TYNOLLYING3

A134VS STIWOH YITHL NI AVLS OL W3IHL 319YN3 OL $¥3Q13 OL dIHSNOINVAINOD
ONIGIACYG ANV “STNTNVS HOLSOS DNILYOddNS OL ‘NOILYINA3 ONY 38V QOOHATIHI ATYV3 ALNVYND HOIH ONIQIAOYd

SYIANVYISI 3QOHY MO1134 YO4 3ONIYI41Q IAILISOd
"LNVDIJINSIS ¥ ONINVIN 3¥V LVHL ‘SNOILYZINYOYO ANV STYNAIAIONI HLOS ‘SO¥IH ALINNIWINGD 31v¥8313) ANY LHOITHOIH

Jd
ANON

Jd
INON

Jd
INON

SYSTO VIN ‘AYNESM3YHS
L33ULS NIVIN BLE
TO0HIS HOIH S,NHOM LS

Tv820 1Y ‘NMOLI1aain
avOy 3MUVID NHOT TE
S31NINYV4 g3idoav

90620 1¥ ‘3IDN3AINOYd
(TP X0804d
LHONLOdS ONVISI 3A0HY 3HL

61190 13 'GYO4LYVH LSIM



