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Department of the Treasury
Intemal Revenue Service

JForm 990'T + Exe

IRS NOTICE 2020-23 - \40(0
Organization Business Income Tax Return

»/,,}L\

(and proxy tax under section 6033(e))
07/01 | 2018, and ending
P Go to www.irs. gov/Fonn990T for instructions and the latest information.

For calendar year 2018 or other tax year begmnlng

06/30 ,201 9,

P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

2@18

Open to Public Inspection for
581 ¢){3) Organizations Ont

A | I Check box if Name of organization { Check box if name changed and see instructions ) D '; rll y |del:tlf ti um:unum!))er
‘trust,
addresschanged | .| SURDNA FOUNDATION, INC. (Employees' trush, see msiructons
B Exempt under sectlon ATT: MARC DE VENOGE
- 501( C_)03) Print | Number, street, and room or suite no Ifa P.O box, see instructions 13-6108163
or
E Unrelated business activity code
408(e) 220(e) Type {See instructions ) k4
408A 530(a) 200 MADISON AVENUE FL 25
529(a) City or town, state or province, country, and ZIP or foreign postal code
C Book value of all assets NEW YORK, NY , 10016 525990
at end of year N
F Group exemption number (See instructions ) P>
1028564578. |G cCheck organization type P> rX I 501(c) corporation | | 501(c) trust 401(a) trust I Other trust

H

Enter the number of the organization's unrelated trades or busir > 1

trade or business here » ATCH 1

Describe the only (or first) unrelated
. If only one, complete Parts |-V. If more than one, describe the

first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each additional

trade or business, then complete Parts Ill-V.

If "Yes," enter the name and identifying number of the parent corporation P>

The books are in care of PMATTHEW WALEGIR, CONTROLLER,

Telephone number » 212-557-0010

(_!__

002028G50¢8686¢

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net /
1a Gross receipts or sales
b Less retums and allowances ¢ Balance | 1¢
2 Cost of goods sold (Schedule A, lne7), . ... ... ... 2 /
3  Gross profit Subtracthne 2 fromlnetc . ., . ., .. ... 3 /
4a Capital gain net income (attach ScheduleD) , , , .. ... 4a /
b Net gain (loss) (Form 4797, Part II, ine 17) (attach Form 4797), . | 4b /|
¢ Capital loss deductionfortrusts , , . . . ... ¢ ' e v .. 4c /
5 Income (loss) from a partnership or an S corporation (attach statement), , , . 5 1 ’ 685 ’ 421 . ATCH 2/ 1 ’ 685 7 421.
6 Rentincome(ScheduleC), , . . . v v v v v o o o o oo 6
7  Unrelated debt-financed income (ScheduleE) ., , ... .. 7 / '
8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F)] 8 /
9 Investment income of a section 501(c)(7), (9). or (17) organization (Schedule G) 9 /

10 Exploited exempt activity income (Schedulel) , . . .. .. 10 /

11 Advertisingincome(ScheduleJ), . . .. ... .. ¢ ... 11 /

12  Other income (See instructions, attach schedule) , , ., .. .| 12 /

13  Total. Combine lines 3 through12, . . . .. .. ..... 13 1y5@5r 421. 1,685,421,
Deductions Not Taken Elsewhere (See instructions Jaf‘cyr(mitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrejated business income.)

14 Compensation of officers, directors, and trustees (Schedule K), ., . 7. . . . . . . i i i i t et o o o v v v s 14 106,488.

15 Salariesandwages . . . . . . i v v v v e h s e n e S e e s e s e e 15

16 Repairsandmaintenance , . ., . . ... 00 i s e e e e e i e e . 16

17 Baddebts, ., , . . 2 17

18 Interest (attach schedule) (seenstructions), , ., 7 e v v b s . e n e e e . e e s e ae .| 18

19 TaxeSandhoenses . . . . . v v v s v e et e e e e e e e 19 20,223.

20 Charitable contributions (See instructions for imitationrules) . . . . .. ... ... ATCH.3....... .| 20 155,121.

21 Depreciation (attach Form 4562), . . 2 . . v v v 4 v v s 0 s s o o a o s o v 21

22 Less depreciation clamed on Schedule A and elsewhereonreturn , , . , . . . 22a 22b

23 Depletion, . .. ... N T -y e 23

24  Contributions to deferred cdmpensation plgns , REL LY. = . . . . . Lt i e e e e e e 24

25 Employee benefitprogrdms . ., ., ... L e, . . ... AR L Lo 25

26 Excess exempt?e?;;s (Schedulel), . . AL . aett. 94 U000, LAk . . s e e e e 26

27  Excess readegship costs (Schedule J), . . Cr e e e e . 27

28 Other dydé:ns (attach schedule) . — e ..ATCH. 4 28 7,500.

29  Total déductions. Add lines 14 through 28}, . . O\ UV et e e e e e e e 29 289,332.

30 Unr/jted business taxable income before™Tiet operatlng loss deduction Subtract line 29_from line 13 | 30 1,396,089.

v/\:ﬁ BPeduction for net operating loss arising 1n tax years beginning on or after January 1, 2018 (sé trut‘x‘l\sx 31

KA / - Unrelated business taxable income Subtractlne31fromine30 , ., .. .. .. .. «. ) 32 1,396,089.
‘\( Paperwork Reduction Act Notice, see instructions. Form 990-T (2018)
zQ‘lf%"sﬂcﬁi\ozv 7/13/2020 9:34:27 AM V 18-8.6F O\\% PAGE 141



SURDNA FOUNDATION, INC. 13-6108163

Form 990-T (2018) Page 2
Total Unrelated Business Taxable Income
33 Total of unrelated business taxable income computed from all unrelated trades or businesses (:
INSHTUCHONS). = ¢ & v & v o o o o o o o o o o 8 o = s 6 & & 2 s ¢ e s o s s o s s s aooss D & 33 1,396,089.
34 Amounts paid for disallowed fainges . . . . . . . e e e e . . B ........... 34
35 Deduction for net operating loss arsing In tax years egm F.\\\/ore Jan ary 1, 2018 (see
mstructions), . . . . . .. v i e v i NN Voo is5 1,396,089.
36 Total of unrelated business taxable income before specific de Qctuon Subtract iine 35 from the sum
oflines 33 and34. . . . . Lt i i i et et e et e a e e e e e s s e s e e e e e 3
37 Specific deduction (Generally $1,000, but see line 37 instructions forexceptions) . . . . . « . . . . . . . .. CID 3 1,000.
38 Unrelated business taxable income. Subtract hne 37 from line 36 |If ine 37 s greater than ine 36,
enterthesmallerofzeroorline 36 . . . . . & « & ¢ 4 & i i i i b i e e s e e e e s e e e e .- .| 38 0.
m Tax Computation
Organizations Taxable as Corporations Mulitiply line 38 by 21% (0 21)
40 Trusts Taxable at Trust Rates. See nstructions for
the amount on line 38 from D Tax rate schedule or D Sc
41 Proxytax.SeeInstructions . . « « + + o 4 et . e h s a e e .. N\
42 Alternative minimum tax (trustsonly). - . - . - - . - .. ..o Nk
43 Tax on Noncompliant Facility Income. See instructions . . . . . ..
Total. Add lines 41, 42, and 43 toline 39 or 40, whicheverapphtes . . « « . & v v ¢ v ¢ 0 v e v o v c e s o v o s
m Tax and Payments
45a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . 48%a
b Other credits (SEE INSLFUGHIONS) . =« « « « « & & « & o & o ¢ a2 o o s s s s o s o s s 45b
¢ General business credit Attach Form 3800 (see instructions) . . . . . . .. . . [4%5¢
d Credit for prior year minimum tax (attach Form 8801 or 8827). \< \\\ 45d
e Total credrts. Add lines 45a through 45d - . . . . . .. ... v‘)\.\( ................... 45e
46 SubtractlinedSefromlined4. . . . . . . . . . . o i o oo e e e e e e e e e 46
47  Other taxes Check If from D Form 4255 D Form 8611 I::l Form 8697 D Form 8866 [___I Other (attach schedule) . | 4
48 Totaltax. Add lines 46 and 47 (SEE INSITUCKIONS) + « + = = = -« & 4 & o s e o v o o v m o mmmm e e e 4!8 0.
49 2018 net 965 tax hiability paid from Form 965-A or Form 965-B, Part Il, column (k),lme2. . . . . . . . .. . ... 45'9
50a Payments A 2017 overpayment creditedt02018 . . . . . . . . .« . . . . {0.0\. 5ba 1,510,000.
b 2018 estimated tax payments « = « = « « v o ¢ ¢ v o v v v e b e s e e .. 56b
C Taxdeposted with FOrm 8868- - - = « = & ¢« o ¢t 0 o v e e v o o v v s e s e s 566
d Foreign organizations Tax paid or withheld at source (see instructions) . « - - - « - 56d
e Backup withholding (see InStructions) = = « « ¢ o + o ¢ o s e e v v v s s v ... Sbe
f Credit for small employer health insurance premiums (attach Form 8941) . . . . . . 5,'0f
g Othercredits, adjustments, and payments Form 2439 5’
Form 4136 Other Total | 50g
51  Total payments. A 1nes 50athrough 50G . « « « v v v v o v v v o v e e e e e e e e e e e e e s $1 1,510,000.
52 Estimated tax penalty (see instructions) Check if Form 2220 sattached, . . . . . . . . .. ¢ . ¢ v . .. » I:_l 92
53 Taxdue. If ine 51 1s less than the total of lines 48, 49, and 52, enteramountowed . . . . . ... ... .. ..p| 83
54 Overpayment. If ine 51 1s larger than the total of ines 48, 49, and 52, enter amountoverpaid . . . . . . . . lb »| 5 1,510,000.
\\ Enter the amount of line 54 you want _ Credited to 2019 estimated tax P> 1, 510, 000. Refunded P | 5

Statements Regarding Ccertain Activities and Other Information (see instructions) '

56 At any time during the 2018 calendar year, did the organization have an interest in or a signature or other authority | Yes | No

over a financial account (bank, secunties, or other) in a foreign country? If "Yes," the organization may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts

here p

57 During the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust?

If "Yes," enter the name of the foreign country

If "Yes," see instructions for other forms the organization may have to file

58 Enter the amount of tax-exempt interest received or accrued dunng the tax year > $
Under penalties of penury, | dpclare that | have examined this retum, induding accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
Sign true, dorfect, and completg Declpration of preparer gother than taxpayer) 1s based on gli information of which preparer has any knowledge
( May the IRS discuss this retum
Here | 7 #]20 } VE f’fﬁdﬂce‘ MA Jwith the preparer shown below
Signature of officer Title (see ms!rucuons)”l XI Yes [_] No
Pnnt/Type preparer's name M < signature - Date I_! PTIN
- Check if
Paid PAUL HAMMERSCHMIDT ” By | 7132020 | o empioyes | PO1384178
lPJ;eepg':lr Fim'sname p BDO USA, LLP - FrmsEND 13-5381590
y Fim's address P 100 PARK AVENUE, NEW YORK, NY 10017-5001 Phoneno 212-885-8000
JSA Form 990-T (2018)
8X2741 1000

{) 45847G 702v  7/13/2020 9:34:27 AM V 18-8.6F
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SURDNA FOUNDATION, INC. 13-6108163

Form 990-T (2018) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year _ | 1 6 Inventoryatendofyear , . ., . .. ,.L6
2 Purchases , .. ....... 2 7 Cost of goods sold. Subtract line
3 Costoflabor , ., ...... 3 6 from hne 5. Enter here and In
4a Additronal section 263A costs Partl,lne2, . ., ........ P 4
(attach schedule) , , . . . .. 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) , |4b property produced or acquired for resale) apply | _ .
5 Total. Add lines 1 through4b . | 5 totheorganization? , , . . . . v v v v v v v « v o o o o X
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)
1. Description of property
(1)
(2)
(3)
4)
2. Rent received or accrued
(a) From personal property (if the percentage of rent (b) From real and personal property (if the 3(a) Deductions directly connected with the income
for personal property is more than 10% but not percentage of rent for personal property exceeds in columns 2(a) and 2(b) (attach schedule)
more than 50%) 50% or iIf the rent is based on profit or ncome)
1) _ -
(2)
(3)
)
Total Total
" (b) Total deductions.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,
here and on page 1, Part |, ine 6, column (A). . . . . » Part |, line 6, column (B) p
Schedule E - Unrelated Debt-Financed Income (see instructions)
3. Deductions directly connected with or allocable to
1. Description of debt-financed property a?lbs;glses tlg Zz?t?ﬁfr:g:cg; deb.t-ﬁnanced property
(a) Straight line depreciation (b) Other deductions
property {attach schedule) (attach schedule)
(1)
(2)
(3)
@)

o B Cum | 1 commommerspme |8 Alcalo eacions
allocable to debt-financed debt-financed property 4 dided (column 2 x column 6) (column 6 x total of columns
property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))

(1) %
(2) %
(3) %
4) %
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A). Part |, ine 7, column (B).
Totals . ........ e e h e e e e e e e s e e s e | 4
Total dividends-received deductions included incolumn8 . . . . . . & v o i i i 4 i i et it a e >
Form 990-T (2018)
JsA 1
8X2742 1 000
45847G 702V 7/13/2020 9:34:27 AM vV 18-8.6F PAGE 143



Form 990-T (2018) SURDNA FOUNDATION, INC. 13-6108163 Page 4
Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations
1. Name of controlled 2. Employer 5. Part of column 4 thatis | 6. Deductions directly
organization identification number 3. Net unrelated income | 4. Total of specified | |ncluged in the controlling | connected with income
(loss) {see instructions) payments made | orqanization's gross Income in column §
(1)
()
3)
“4)
Nonexempt Controlled Organizations
10. Part of column 9 that1s 11. Deductions directly
7. Taxable Income 8. Net unrelated income 9. Total of specified included n the controlling connected with income in
(loss) (see Instructions) payments made organization's gross income column 10
(4]
2)
)
(6]
Add columns § and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part I, line 8, column (A) Part |, line 8, column (B)
Totals . . . . e e e e e e e e e e e e aeaaaaaaeaa. P
Schedule G-Investment Income of a Section 501(c){(7), (9), or (17) Organization (see instructions)
3. Deductions 4. Set-asides 5. Total deductions
1. Description of Income 2. Amount of income directly connected 2 and set-asides (col 3
P (attach schedule) (attach schedule) plus col 4)
()
2)
(3)
“)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part |, line 9, column (B)
TJotals , . . .........P0

Schedule |-Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

4. Net income (loss)
3. Expenses 7. Excess exempt
2. Gﬁssd directly f;?rgu:::‘lgslzt(ego:ﬂargs 5. Gross income 6. Expenses expenses
unrelate connected with from activity that ttributable (column & minus
1. Description of exploited actmvty business income production of 2 minus column 3) 1S not unrelated atin |u a g ° column 5, but not
fr°£" trade or unrelated If 2: gg';h‘r:gr’;‘u},e business income column more than
usiness business iIncome cols 9 column 4)
(1)
(2)
(3)
(4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part ll, ine 26

Totals . . ..........0p
Schedule J—- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis

4. Advertising 7. Excess readership

1. Name of perodical a:' Gnross 3. Direct galn. or (loss) (col 5. Circulation 6. Readership costs (tl:olum; i
) P verising advertising costs 2 minus col 3) If income costs minus column 5, but
income a gain, compute not more than
cols 5 through 7. column 4)
(1)
(2) !
@) X
(4) {

Totals (carry to Partil, kne (5)) . . P

Form 990-T (2018)

JSA

8X2743 1000
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Form 990-T (2018) SURDNA FOUNDATION, INC. 13-6108163  Ppage5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part |l fill in columns
2 through 7 on a line-by-line basis.)

4. Advertising 7. Excess readership
2. Gross gain or (loss) (col costs (column 6
1. Name of periodical advertising dv:r.té)l:ect . 2 minus col 3) If . f::“;l:;a;on 6. Rzzg‘esrshlp minus column 5, but
income a g costs a gain, compute ¢ not more than
cols 5 through 7 column 4)
(1)
2)
(3)
4)
Totals fromPart|, . . . . . . >
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col (A) line 11, col (B) Part (I, line 27
Totals, Part Il (lnes 1-5) . . . .

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

1. Name 2. Title tlr::m.epde;sz?;dozo 4. Compensation attnbutable to
business unrelated business
0] %,
(2ATCH 5 ”
3) ] . I — — -
@) w
Total. Enter here and onpage 1, Part I, ine 14, . . . . . . . 0 i i v it e s e e e s v n e e n e ann » 106,488.

Form 990-T (2018)

JSA

8X2744 1 000
45847G 702V 7/13/2020 9:34:27 AM V 18-8.6F PAGE 145



SURDNA FOUNDATION,

FORM

990T - LINE 5

INC.

—-INCOME

(LOSS)

13-6108163

ATTACHMENT 2

FROM PARTNERSHIPS OR S CORPORATIONS

ABRY
ABRY
ABRY
ABRY
ABRY

ASPECT VENTURES
BAUPOST VALUE PARTNERS IV
BERKSHIRE MULTIFAMILY VALUE FUND IT
BLUE WATER ENERGY FUND I-A
CHARLESBANK EQUITY
CHARLESBANK EQUITY
CHARLESBANK EQUITY

COMMONFUND
COMMONFUND
COMMONFUND
COMMONFUND
COMMONFUND

CAPITAL
CAPITAL
CAPITAL
CAPITAL
CAPITAL

HERITAGE PARTNERS
PARTNERS VII
PARTNERS VIII
SENIOR EQUITY IIT
SENIOR EQUITY IV

FUND VII
FUND VIIT

FUND IX
NATURAL
PRIVATE
PRIVATE
VENTURE
VENTURE

RESOURCES PARTNERS VI
EQUITY PARTNERS V
EQUITY PARTNERS VI
PARTNERS VI

PARTNERS VII

DAVIDSON KEMPNER INSTITUTIONAL PARTNERS
DBL PARTNERS III

ENCAP FLATROCK MIDSTREAM FUND II

ENCAP FLATROCK MIDSTREAM FUND III
ENDOWMENT PRIVATE EQUITY PARTNERS IV
ENDOWMENT VENTURE PARTNERS V

ENERVEST EEIF XIV-A

ENR PARTNERS II

GREAT HILL EQUITY PARTNERS VI

GREAT HILL EQUITY PARTNERS VI-A
GREENFIELD ACQUISITION PARTNERS V
HARVEST MLP INCOME FUND
HIGHFIELDS CAPITAL IV
JUNIPER CAPITAL III

KAYNE ANDERSON ENERGY FUND V
KAYNE ANDERSON ENERGY FUND VI
LIME ROCK RESOURCES IV-A
MADISON DEARBORN CAPITAL PARTNERS V-B

NORTHGATE PRIVATE EQUITY PARTNERS III

NORTHGATE VENTURE PARTNERS ITII

PARK STREET CAPITAL NATURAL RESOURCES FUND III
RRG GLOBAL PARTNERS FUND

SJF VENTURES IV

SOUTHERN CROSS LATIN AMERICA PRIVATE EQUITY FD IV
SUMMIT PARTNERS GROWTH EQUITY FUND VIII-A

SUMMIT PARTNERS VENTURE CAPITAL FUND VIII-A

TIFF PARTNERS ITII

WESTBROOK REAL ESTATE FUND IX

(QP)

INCOME (LOSS) FROM PARTNERSHIPS

45847G 702v  7/13/2020 9:34:27 AM V 18-8.6F

-31,371.
-23,206.
-91,782.
15,737.
8,551.
-68.
-138,915.
2,283.
-7,313.
103, 444.
-25,246.
-176,582.

1,111,767.

1,875.
54,584,
-257.
-14.
-1,597.
-216.
-213,119.
-494,254.
-1,0093.
98.

925, 320.
-853,002.
-76,346.
-1,500.
-11,510.

3,115,702.

-1,040.
-334,767.
-403,637.
-156,104.
-891, 362.

287,435.
-4,764.
-55.
-1,335.
-54,348.
-43,863.
208.
-12,758.
346.
-126.
109, 621.

1,685,421,

ATTACHMENT 2
PAGE 147



SURDNA FOUNDATION, INC.

ATTACHMENT 3

FORM 990T - PART II - LINE 20 - CHARITABLE CONTRIBUTIONS

UNRELATED TRADE OR BUSINESS INCOME 1,685,421.
ADD: DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD) 0.
LESS: DEDUCTIONS W/O CHARITABLE CONTRIBUTIONS & DPAD & NOL CARRYOVER 134,211.

NOL CARRYOVER 1,396,089.
* 10%

CHARITABLE CONTRIBUTION LIMITATION (10%) 155,121.

CHARITABLE CONTRIBUTION 155,121.

CHARITABLE CONTRIBUTION DEDUCTION (SMALLER OF THE ABOVE TWO) 155,121.

45847G 702v 7/13/2020 9:34:27 AM V 18-8.6F PAGE 14



SURDNA FOUNDATION, INC. 13-6108163

ATTACHMENT 4

FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

TAX PREPARATION FEES 7,500.

PART II - LINE 28 - OTHER DEDUCTIONS 7,500.

ATTACHMENT 4

45847G 702v  7/13/2020 9:34:27 AM V 18-8.6F PAGE 149



SURDNA FOUNDATION, INC.

SCHD. K, FORM 980-T, COMPENSATION OF OFFICERS,

13-6108163

ATTACHMENT 5

DIRECTORS, & TRUSTEES

NAME AND ADDRESS

-

MARC DE VENOGE
200 MADISON AVENUE FL 25
NEW YORK, NY 10016

TOTAL COMPENSATION

45847G 702V 7/13/2020

TITLE

VP FINANCE AND ADMINISTRATION

9:34:27 AM

V 18-8.6F

BUSINESS
PERCENT COMPENSATION
20.000000 106,488.
106,488.
PAGE 150




Surdna Foundation
Schedule of Charitable Contributions
EIN: 13-6108163

Form 990-T, line 20:

Charitable
Year Contributions Amount Used
2015 36,909,982
2016 38,001,465
2017 36,143,362
2018 41,343,491 155,121

Charitable
Contributions

Carryforward

36,909,982
74,911,447
111,054,809
152,243,179

Schedule 1



Surdna Foundation
Schedule of Net Operating Losses
EIN: 13-6108163

Form 990-T, line 35:

Year Original NOL Amount Available Amount Used Carryover to 2019
1 1999 - -
2 2000 (22,896) - - -
3 2001 (6,333) - - -
4 2002 - - - -
5 2003 - - - -
6 2004 (78,670) - - -
7 2005 - - - -
8 2006 (60,928) - - -
9 2007 T - - - B -
10 2008 (318,763) - - -
11 2009 (1,001,412) - - -
12 2010 (67,492) - - -
13 2011 (846,683) - - -
14 2012 (188,208) - - -
15 2013 - - - -
16 2014 - - - -
17 2015 (508,729) (508,729) 508,729 -
18 2016 (1,643,705) (1,643,705) 887,360 (756,345)
19 2017 (1,043,728) (1,043,728) - (1,043,728)
20 2018 - -
Total Pre-2018 NOLS (5,787,547) (3,196,162) 1,396,089 (1,800,073)
Schedule 2 page 10f 1



Surdna Foundation
EIN: 13-6108163
FYE: 6/30/2019

Form 990-T, Line 5:

All of Surdna’s partnership interests that generated UBIT <loss> for FY/E 6/30/19 are in connection with
its investment activities.

Its ownership of all partnership investment activities that generated unrelated business income <loss>
for tax year ending June 30, 2019 were from Qualified Partnership Interests (QPIs) and constitute one
unrelated trade or business activity under Notice 2018-67 and IRS proposed regulations under IRC
Section 512(a)(6) published April 24, 2020 after meeting the de minimis test or the control test.

Schedule 3 pagelofil



