SCANNED MAY 2 1 2021

29394

08613000 1

, .
990-T Exempt Organization Business Income Tax Return OMB No 1545.0047
Form = (and proxy tax under section 6033(e))
For calendar year 2019 or other tax year beginning__ 07/01 | 2019, andending_ 06/30 202 0 . 2@ 1 9
Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information.
Intemal Revenue Servce P> Do not enter SSN numbers on this form as It may be made public If your organization is a 501(c)(3). BT Onganz hons Bty
A Check box if Name of organization ( Check box if name changed and see instructions ) D Employer identification number
address changed (Employees’ trust, see instructions )
B Exempt under section __QLEKS UNLIMITED, INC.
X 1501( 3 ) Print | Number, street. and room or sute no IfaP O box, see instructions 13-5643799
- 408(e) 220(e) T or E Unrelated business activity code
ype (See instructions )
[ |408a 530(a) ONE WATERFOWL WAY
529(a) City or town, state or province, country, and ZIP or foreign postal code
C Book value of all assets MEMPHIS, TN 38120 511120
at end of year
F  Group exemption number (See instructions ) P
220,765,259. |G Check organization type B> [ X l 501(c) corporation [ —I 501(c) trust 401(a) trust I Other trust L\
H Enter the number of the organization's unrelated trades or businesses B 2 Describe the only (or first) unrelated

trade or business here BPMAGAZINE ADVERTISING if only one, complete Parts I-V
first in the blank space at the end of the previous sentence, complete Parts | and If, complete a Schedute M for each
trade or business, then complete Parts lil-V

If more than one, describe the
additional

| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
If "Yes," enter the name and identifying number of the parent corporation

...... DL_]Y&G I__X_INo

J The bogks are in care of PDARIN BLUNCK Telephone number p» 901-758-3825
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales /
b Less returns and allowances ¢ Balance | 1¢ ~
2 Costof goods sold (Schedule A, ne 7). . . . . .. .... 2 s
3 Gross profit Subtractine2 fromlne1c , , ., . ......1 3 .~
4a Capital gain net income (attach ScheduleD) , , , , ..., [ 4a / — e B
b Net gain (loss) (Form 4797, Part 11, ine 17) (attach Form 4797), , | 4b e e T o Iy i -
¢ Capital loss deductionfortrusts , . . . . . .. ... ... 4¢ P R B
5 Income (loss) from a partnership or an S corporation (attach statement), , , , 5 J/ J u 179 j
6 Rentincome(ScheduleC)., . . . . . . o v v v .. ...l 8 - il &__
7 Unrelated debt-financed income (ScheduleE) ., . . .. .. 7 L\,-. ~eanl 1T -
8  Interest, annuities, royaities, and rents from & controlled organization (Schedule F)| 8 // s deddiidiiad
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G}| 9
10  Explotted exempt activity income (Schedule l) , , . ., ... 10
11 Advertising income (Schedule d). . . . . . . . .. .. .. 11 X, 964,115, 1,650,578. 313,537,
12  Other income (See instructions, attach schedule) , . . . . . 12
13 Total. Combinelines 3through 12, . . . . . . . o . . . . 13 / 1,964,115, 1,650,578. 313,537.

Deductions Not Taken Elsewhere (See mstr;?aéns for limitations on deductions ) (Deductions must be directly

connected with the unrelated business incom

14 Compensation of officers, directors, and trustees (SchedulgK), . . . . . . . . . . v i v v v v v v e e s n .14

15 Salariesandwages ., ., .. ... ... e A e e e e e e e e e e e e e 15

16 Reparsandmantenance . ., .. ......./ .. .. e e e e e e e e e e 16

17 Baddebts, . . . ... . ... . e e e e e e e e e e e e 17

18  Interest (attach schedule) (SEe INSITUCHONS) , /7 . . . L i . . vt i e e e e e e n e e e e e e e e e e e u 18

19  Taxes and licenses N ST e e e e e e s e e e e e e e 19

20 Depreciation (attach Form 4562), . /. . . . . . . . v v v v v v v . 20

21 21b

22 22

23 23

24 24

25 25

26 2 313,537.

27 ok 1,750.

28 2 315,287.

29 nrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 | 2 -1,750.
Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) , . , | 3 '
Unrelated business taxable income Subtract 1ne 30 from e 29 & .« . v v o v v v v u v o e v e e e e u e e 3 -1,750.

For Paperwork Reduction Act Notice, see instructions

JSA
9X2740 1 000

4191KD 1985 vV 19-7.7F 2220383

Form 990-T (2019)
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Form 980-TA201% - DUCKS UNLIMITED, INC. .3 2643759 Paga 2
mfJ.et_a_l_unzejetgs!_§y§m§i§_1q5ablqin£9ms_ T
32 'Total of unrelated business taxable income computed from all unrelated lrades or businesses (see ] T T

instructions) . ... . ..., e e e e e P N ¥
33 Amounts paid for disaliowed fringes . , . . . . e e e e e e e P e e e e L33: M:m:__'__ —j::,,
34 Chartable contributions (see instructions for bmitatonrules) . . . . . . . . . .. .. e e e e e e e . 34
35 Total unrelated business taxable income before pré-201X NOLs and specific deduction Subtract hine

34 from the sumof ines 32and 33 . , . . B N <13 0.
36 Deduction for net operating loss ar'smb\/ «ax years Weg.nning before January 1, 2018 (see

instructions} ., ., . . e e e e . \ ............... e e e e e e e B6
37  Total of unrelated business taxable income beforegpecific deduction Subtract hne 36 fromiine 35, , . . . . . . B7
38  Specific deduction (Generally $1,000, but see i@ 38 INSITUCHONS for eXCOPIONS) » + « « v + o « s v s v o v s q 58 1,000..
39 Unrelated business taxable income. Subtract lne 38 from line 37 If ine 38 is greater than hne 37

39 0

anter the smaller of zeroorhne 37 . ., L L L L. L PPN P
Tax Computation

40 “Organizations Taxable ag Corporatians. Mutiply hine 39 bBY 21% (021). v v v v v v v s v v v v e e s e v v s
41  Trusts Taxable at Trust Rates. See instructions for computation  Income iax

the amount on hne 39 from [ _J Tax rate schedule or
42  Proxy tax. Seeinstructions . . . . .. ... .. .
43  Alternative mimmum tax (trustsonly), ., , . . .. .
44  Tax on Noncompliant Facility Income. See instructions
45  Total Add lines 42, 43, and 44 to line 40 0" 41 whichever

I‘Mﬁf_&and Payments h__m
46a’ Foreipm fax credit {(corporations attach Form 1118, trusts attach Form 1416). . . . . 46a -

b Othercredits (SEe INSTUCHONS), & v v v v v v v v v bt e e e e e e R 4§b

¢ General business credit Attach Form 3800 (see instructions) . . . . . . . . . ., . . |48c e

d Credit for prior year mimimum tax (attach Form 8801 0or8827). , . . ... ... .. 464

o Total credits. Add limes 46a through 46d . . , , ... .. R N R C e e e e . |4pe
47 SubtracthnedBefrominedS . . . . . .. ... ... .. PN T cee s u

48  Othertaxes Check if from E_J Form 4255 Form 8611

Form 8866 |__| Other (attach schedule) ,

49 Total tax Add lines 47 and 48 (see instructions) . . ) e e e e e e e e e e 4b 0
50 2019 net 965 tax hability paid from Form $65-A or nel3, . .. .......... jg_ _— e
§1a Payments A 2018 overpayment credited t02019 . .\'. . . \. . . \. .7 |51a 1,000,
b 2019 estimated taxpayments . , . . . . ... . “e - . 161b
€ Taxdeposited with Form 8868, . . . . ., . ... . RN e K1 [
d Foreign organizations Tax paid or withheld at source (ses instructions) , , , , . ., {54d s
e Backup withhoiding (see nstructions) . . . . . . - v . v v v v .. e ... |5%e i
t Credit for small employer health insurance premiums (attach Form 8941) , . . . . . | 51f e
g Other credits, adjustments, and payments Form 2439
Form 4136 . Other  ~ Total b _§_1JL
52  Total payments. Add ines 51a through 51g . . . . . e e e e e e i _ 1,000
53 Estimated tax penalty (see instructions) Check if Form2220sattached. . . . . . . . . .+ « v v v o v . » [_J
54 Taxdue (f ine 52 15 less than the total of ines 49, 50, and 53, enteramountowed . . . . v . . v v v v v s P 5‘4
§5 Overpayment. If ine 52 is larger than the total of lines 49, 50, and 53, enter amountoverpad , , . . . . . [b »| sk 1,000.
\\ ? Enter the amount of e 55 you want  Credited to 2020 estimated tax p»1, 000, Refunded b 5_E
Statements Regarding Certain Activities and Other Information (see instructions) ’ i
§7 At any tme duning the 2019 calendar year, did the organization have an interest in or a signature or other authonty | Yes | No

over a financial account {bank, securities, or other} in a foreign country? If 'Yes'" the organization may have to *ile

FINCEN Form 114, Report of Foreign Bank and Financial Accounts |If "Yes," enter tne name of
here »

the foreign country

58 During the tax year, did the orgamzation receive a distnbution from, or was it the g-antor of, or transferor to, a foreign trust? . . , .

If "Ygs," see (nstructions for other forms the organization may have to fle
58  Enter the amount of tax-exempt interest received or accrued during the tax year » $

Under penalies cf pempny 1 declare that ) heve exarined this return, including accompanymng schedules and statements, and lo the besl of my knowledge end befief, it 15

May the IRS discuss this return
with the preparer shown belcw

( a8 nsnckon$) ) X

Check if FIIN
seif-employed P01226647

Firs EIND 13-5565207

. true, £617 cOmpk oral af poards (uthot than laxpayer) 1s based on all information of which preparer has any knowledge
Sign Y
here [P/ ) /LD | 32/ P RO

Signatured officer Date Tlite
Print/Type preparers name Preparers signaure Date I

Paid WHITNEY B HEBRON Wdiiug P, Uelvion | 0272472021
Proparer I ., ome B KPMG LLP ~ 0 AR T ~
Use Only | > 300 NORTH GREENE STREET, SUTTE 400, GREENSSORC, NC 3740

phoneno 336-475-3394

9)‘27‘:‘?"1000
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. DUCKS UNLIMITED, INC. 13-5643799
Form 990-T (2019) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year , | 1 6 Inventoryatendofyear , ., . .. ... 6
2 Purchases , . . .. P ] 7 Cost of goods sold. Subtract Iline
3 Costoflabor , , ,...... 3 6 from line 5 Enter here and in Part
4a Additional section 263A costs lLbhne2 , , ... .... e e e o L7
(attach schedule) _ , . . . . . |4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) ., (4b property produced or acquired for resale) apply
5 Total. Add hines 1 through 4b . | 5 totheorganization? | _ , . . . . . . .. .. ... ...,

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

)]

2)

@)

“)

2 Rent received or accrued

(a) From personal property (ff the percentage of rent
for personal property I1s more than 10% but not

more than 50%)

({b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent 1s based on profit or Income)

3({a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

)

2

@

4

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, ine 6, column (A). . . .

<

(b) Total deductions.
Enter here and on page 1,
Part |, ine 6, column (B) p

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable to
1 Descript f debi-fin d propert Z;I' (grgfstmcéorgf rfrom g:l debt-financed property
escription of de anced property alloca eprg :rt -financ (a) Straight line depreciation (b) Other deductions
peny (attach schedule) (attach schedule)

(1)
(2)
3)
4

4 Amount of average 5 Average adjusted basis

acquisition debt on or of or allocable to 64 g’°|:‘jm" 7 Gross income reportable BI Allogab{etd?dtf:cm')ns

allocable to debt-financed debt-financed property b vided (column 2 x column 6) (column 6 x °da %coumns
property (attach schedule) (attach schedule) y column 5 3(a) and 3(b))
(1) %
(2) %
(3) %
4) %
Enter here and on page 1, Enter here and on page 1,
Part |, hine 7, column (A) Part I, ine 7, column (B)
Totals . . . .. ...t iuan e e e e e e e e e e e >
Total dividends-received deductions Iincluded in column 8 . . . . . . o v i . . e e e e e e o e e s s »
Form 990-T (2019)

JSA
9X2742 1 000
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Form 990-T (2019)

DUCKS UNLIMITED,

INC.

13-5643799

Page 4

Schedule F —-Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

2 Employer
identification number

Exempt Controlied Organizations

3. Net unrelated income
(loss) (see instructions)

4 Totat of specffied
payments made

& Part of column 4 that s
included in the controlling

6. Deductions directly
connected with iIncome

organization's gross income

In column §

8]

2

@

)

Nonexempt Controlled Organizations

7. Taxable Income

8 Net unrelated ncome
(loss) (see Instructions)

9 Total of specified
payments made

10. Part of column 9 that 1s
included In the controlling
organization's gross income

11 Deductions directly
connected with income in
column 10

M

@

(3)
“)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, ine 8, column (A) Part i, line 8, column (B)
Totals >

Schedule G-Investment Income of a Section 501(c

1 Description of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5. Total deductions
and set-asides (col 3
plus col 4)

(1
2
(3)
(4)
Enter here and on page 1, Enter here and on page 1,
Part |, ne 9, column (A) Part i, ine 9, column (B)
Totals . . .......... »
Schedule |- Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4 Net income (loss)
3 BExpenses 7. Excess exempt
2. Gross directly fror';\ unrelated ltrade §. Gross income 6 Expenses expenses
unrelated connected with or business (coumn | g0 actvity that ttributable (column 6 minus
1 Description of exploted actvity business income production of 2 minus column 3) 1s not unrelated atirbu o column 5, but not
from trade or unrelated if a gain, compute business income column more than
business business Income cols 5 through 7 column 4)
(1)
(2)
3)
(4)
Enter here and on Enter here and on Enter here and
page 1, Part {, page 1, Part |, on page 1,
hne 10, col (A) ine 10, col (B) Part i, ine 25
Totals . . . ......... »
Schedule J- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4, Advertising 7 Excess readership
1IN f odical j Gross 3. Direct gain or (loss) (col §. Circulation 6 Readership costs (:;olumgi t
ame of periodica advertising advertising costs 2 minus col 3) If ncome costs minus column 5, bu
income a gain, compute not more than
cols 5 through 7 column 4)
(1)
(2)
(3)
(4)
Totals (carry to Partil, ine (5)) , . D
Fom 990-T (2019)
JSA
9X2743 1 000
4191KD 1985 vV 19-7.7F 2220383




Form 990-T7 (2019)

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns
2 through 7 on a line-by-line basis )

DUCKS UNLIMITED, INC.

13-5643799

Page 5

4 Advertising 7. Excess readership
2 Gross gain or (loss) (col costs (column 6
1 Name of periodical advertising o 3nD|rec1 . 2 minus col 3) If 5. Circulation 6. Readership minus column 5, but
Income advertising costs a gain, compute income costs not more than
cols 5 through 7 column 4)
(1)DUCKS UNLIMITED MAGAZINE 1,964,115 1,650,578 313,537 486,375 3,458,834 313,537
2)
(3)
(4)
Totals from Partl. . .
Enter here and on Enter here and on Enter here and
page 1, Part i, page 1, Part |, on page 1,
line 11, col (A) hine 11, col (B) Part I, ine 26
Totals, Partll (lines 1-5) . . . .p»| 1,964,115.( 1,650,578. 313,537.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of
1 Name 2 Title time devoted to 4. Compensation atinbutable to
business unrelated business
) %]
(2 %]
(3 %
(4) %)
Total. Enter here and on page 1, Partil, ine 14, , . . . . ., e e e e e e >
Form 990-T (2019)
JSA
9X2744 1 000
4191KD 1985 VvV 19-7.7F 2220383




SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning 07/01 , 2019, and ending 06/30 , 20 20

Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information.
intemal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3)

OMB No 1545-0047

2019

Open to Public Inspection for
501(c){3) Organzations Only.

Name of the organization

Employer identification number

DUCKS UNLIMITED, INC. 13-5643799

Unrelated Business Activity Code (see instructions)p» 523000
Describe the unrelated trade or business B PARTNERSHIP INVESTMENTS

m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance | 1c
Cost of goods sold (Schedule A,/lne 7). . . . ... ....| 2
Gross profit Subtractline2fromline1c . . ... ... .. 3
4a Capital gain net iIncome (attach ScheduleD) , . . . .. .. 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797), . | 4b
Capital loss deductron fortrusts . . . . . e e e s 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . ... ..o e e e e e ATCH 2. 5 -752. -752.
6 Rentincome(ScheduleC). . ............. .. 8
7  Unrelated debt-financed income (ScheduleE). . ., . .. .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . ... .. .. 0. 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . . . ¢ o oo .. .. 8
10 Exploited exempt activity income (Schedule ) . . . .. .. 10
11 Advertisingincome (ScheduleJ). . . ... ........[ 1
12 Other income (See instructions, attach schedule) . . . . . . 12
13  Total. Combinelines 3through12. . . . . . . .. .... 13 -752. -752.
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (ScheduleK), , , . . . . e e et e e e e e e e e 14
15 Salariesandwages , , . .. ............. e e e e e e e e e e e R [
16  Repars and mantenance , . ..., ....... e T [
R = - To o 1= e b1
18  Interest (attach schedule) (see INSITUCHONS), . . . . . . v i v i i s e st e e e e e e e et e e e . 18
19 TaxesandliCeNSES « -« v v ¢ ¢ o ¢« v 4 4 & & o st o 8 = 5 o 8 1 4 e b e e e e e e N I k)
20  Depreciation (attach Form 4562), . , . . e e e e e e e e e e e 20
21 Less depreciation clatrmed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
22 Depletion, . . . . o v v v v v e e e et e e e e e s C e e n e e e e e e e 22
23  Contributions to deferred compensation plans « « v v ¢ ¢ v v v 0 b b v e e e ke e s e s e e e e e s 23
24 Employee benefitprograms . . . .« v v v e e o v v e e e et h e s e s e e e e e e e e . .| 24
25 Excess exemptexpenses(Schedulel) , . . .. .. .. ... ... . ... e e e e e 25
26 Excessreadershipcosts (Schedule J). « v v v v v v i b ot b e e s e e e e e e e s e e e e e e e 26
27 Other deductions {aftach schedule) . . . . . . . . i i i i i e e i e ettt e e e e e e e e e e, 27
28 Total deductions. Add IInes 14 through 27 .« . v ¢ 4« v o v v v e o v e s v v o o s m s o e s s s v s s . .| 28
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 -752.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see
INSIIUCHONS). & & v v vt e vttt e v e e e e s e e e e e e e e e e e e s s e s e e e e . [ 30
31 Unrelated business taxable income Subtractine30fromhne29 . « v o v v v v v v v v o .. e e e 31 -752.

For Paperwork Reduction Act Notice, see Instructions.

JSA

9X2745 1 000

4191KD 1985 VvV 19-7.7F 2220383

Schedule M (Form 990-T) 2019



DUCKS UNLIMITED, INC. 13-5643799

ATTACHMENT 1

FORM 99Q0T - PART II - LINE 27 - TOTAL OTHER DEDUCTIONS

PROFESSIONAL FEES 1,750.

PART II - LINE 27 - OTHER DEDUCTIONS 1,750.

ATTACHMENT 1
4191KD 1985 vV 19-7.7F 2220383




DUCKS UNLIMITED, INC. 13-5643799

ATTACHMENT 2

PARTNERSHIP INVESTMENTS

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

TPLP TRIUMPH PRODUCTION LP -752.

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -752.

4191KD 1985 vV 19-7.7F 2220383




DUCKS UNLIMITED, INC. Attachment 3
EIN: 13-5643799
FOR THE YEAR ENDED 06/30/2020

FORM 990-T, PART i - LINE 30 - POST 2018 NET OPERATING LOSS CARRYFORWARD

GENERATED ON 06/30/2019 RETURN (1,350)
GENERATED ON 06/30/2020 RETURN (1,750)

TOTAL NOL DEDUCTION CARRIED FORWARD TO 2020 RETURN {3,100)




