LC0VTS6086¢86C

N SECTION 512(A)(7)REPEAL o s
rorm 990-T Exempt Organization Business Income Tax Return OMB No_1345-0047
= - (and proxy tax under section 6033(e))
IR For calendar year 2018 or othar tax year beginning , and ending ‘ / v 20 1 g
P Go to www irs gov/Form990T for instructions and the latest mformation\ '
D d f the T)
intormal evanus Service B> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3) e Oroncbaciion for
A [__Jcheck box if Name of organization { __| Check box if name changed and see instructions.) D Employer identification number
address changed B royeos st seo
B Exemptunder section | Print | BALLET THEATRE FOUNDATION, INC. 13-1882106
[XJs501cX03) T °; Number, street, and room or suite no 1fa P O box, see instructions Eé’;;":ﬁ‘;;’u‘c’:fj'r{‘:)“ activity code
[_Jaos(e) [T Te20(e) | ¥** | 890 BROADWAY, 3RD FLOOR
[::]408A D530(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529(a) NEW YORK, NY 10003
Book value of all assets F Group exemption number (See instructions ) P> )
at end of year
gO , 582,745 . |6 Check organization type B> [ X | 501(c) corporation [ ] 501(c) trust [ 1 401(a) trust [ ] Other trust

H Enter the number of the organization's unrelated trades or businesses P
trade or business here p>
describe the first in the blank space at the end of the previous sentence, complete Parts { and I, complete a Schedule M for each additional trade or
business, then complete Parts Ill-V

Describe the only (or first) unrelated

If only one, complete Parts I-V If more than one,

I During the tax year, was the corporation a subsidiary n an affihated group or a parent-subsidiary controlled group? » D Yes E:] No
If"Yes," enter the name and identifying number of the parent corporation P>

J Thebooksareincareof p» GODWIN FARRUGIA

Telephone number B> (212) 477-3030

[Part!] | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net .
1a Gross receipts or sales ’ /
b Less returns and aliowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule A, Iine 7) 2 i
3 Gross profit. Subtract line 2 from line 1¢ 3 _—
4a Capital gain net income (attach Schedule D) 4a e ————
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) a |~ ~ECUEIVED ]
¢ Capital loss deduction for trusts 4¢/ 3’ \“\, ) I
5 Income (loss) from a partnership or an S corporation (attach statement) 5 ,‘:" NOV 1 a 2000 l,‘Q
6 Rent:ncome (Schedule C) 6 VL v ey l;,‘/
__ 7 Unrelated debt-financed income (Schedule E) , ) 7 N ———JX
g 8 Interest, annurties, royalties, and rents from a controlled organization (S, l(edule F 8 ‘\\’;J]E;ETV, UT ’
O g nvestment income of a section 501(c)(7), {9), or (17) organization (Schedule G)] 9 —!
® 10  Explotted exempt activity income (Schedule 1) A L. 10 .
H 11 Advertising income (Schedule J) / 1 -
)<t— 12 Other income {See instructions; attach schedule) / 12
=43 Total. Combine lines 3 through 12 13 0.
8 Part Il | Deductions Not Taken Elsewhere (See instructions for imitations on deductions )
Z {Deductions must be directly conneg ‘ed with the unrelated business income )
2 14  Compensation of officers, directors, and tru fes (Schedule K) 14
8 15  Salaries and wages 15
D16  Repars and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) ! 18
19 Taxes and kcenses 19
20  Depreciation (attach Form 4862) 20 -
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22  Depletion 22
23 Contributions to deferred compensation plans - 23
24  Employee beneff programs 24
25  Excessexe g{;xpenses (Schedule 1) 25
26  Excess reddership costs (Schedule J) 26
27  Other deductions (attach schedule) 27
28  Togdl deductions Add lines 14 through 27 28 0.
29 nrelated business taxable income before net operating loss deduction. Subtract hine 28 from line 13 29 0.
30 / Deduction for net operating loss arising in tax years beginning on or after January 1, 2018
(see instructions) S 30 0.
Unrelated business taxable income Subtract line 30 from line 29 31 0.
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| Part Total Unrelated Business Taxable income

32#Tow) of untetaied businass Wadble income compuied from al unreldted Uades & businessas {S28 NSBUCHONS) 32 0.
3% Amounts paig tor drsallowed tunges 3
34 Coartable contibulions {see nsiuctons for kmutavon rules) 34 0.

35 Tota! unrotates Duness Lsdle INCOME Balore (re 2018 NOLS and S06CHIC GROKTION SU0¥actine 34 1om S sumctines 32 ang 33 | 35

36  Oaduchon tor det operatng Joss aming in tax y2ars beginmng beiore January 1, 2018 (see msirutions) 36

37 Towlof unrelated busness taxable income belore specilic deducion, Sublract Ling 36 from tine 35 37

38 Speafc deducon (Generally $1,000, but see kne 38 mstructions lor excepons) ﬁ_{ 1,000.

39 Unrelated dusiness taxable income, Subtrack e 38 irom kne 37, I ne 38 &5 greater iantne 37,
anteyahe smalet of z¢10 o ling 37 i} 39 0.

{Part ¥ | Tax Computation
40 /Organizations Taxadle as Corporations Rutuply e 39 by 21% (0.21) 40 0.
41 Trusts Tarable at Trust Rates, See mstuchons {or lax computabon, Incame Wx on the amount on ling 39 from. .
D Toxraie senedutesr [ Scheduls O (Form 1041) » | a1

42 Proxy tax. See nstrucons . . » | &2

43 Allarnatve munzhum tax {Lusts only) 43

44 Tax on Roncompilaat Facillty Income. See instrucbons . 44

4]} Yotph Acd baes 42, 43, and 44 1o bive 40 0r 41, whichever apphes 45 0.

{Part ¥ | Tax ond Payments
465/ Foresgn Lax credit {corporatons atach Form 1118, vusts attach Form 1116) i 463
b Other credits (56¢ inslrucbons) 46d
¢ Generat business credn. Attach Form 3800 46¢
d Creda for prof year manimunt ax (attach Form 8801 o7 8827) 464 )
¢ Total credits, Ad lines 462 through 480 45e

47 Supuact kne 46¢ from kne 45 i1 0.

48 Ownestaves Checkdtom: ) Form 2255 [ Form 8691 () form 8697 [ Form 8866 {J 0wmer turuscn screcuias | 48

49 Tota) 1ax, AGG bnes 47 and 48 (sco instrucions) R 49 0.

50 2019 net 965 tax labdty paxd from Form 365-A of form 965-8, Pant 1), column (k) ne 3 50 0.

12 Payments: A 2018 overpayment credited 10 2019 ) oy 210.

b 2019 esbrmated tax payments A . oy 16,587,
¢ Tax deposited with Form 8568 . . o $ic
d Foreign organizabons, Tax pand of withheld 3t source (sca insinichans) 514
& Backup withhokdng {sce instructions) . 51e
t Creda tor small employes healih insurance premiums (attach Form 894 1) Sit
¢ Other credss, adpustments, and paytnents; T Yrom2439
CJroma13s o Total B> | 519

52 Total paymenty Add nes 513 through 51 . A2 16,797.

$3 Estimated tx penally (see lnstuchons). Check f Frm 2220 s atached > () B

S4  Taxdue )l lne 5215 kess than the total of haes €9, 50, 3nd 53, enter amount owed > | s

§5  Overpayment. f ine 5213 [31ger 1han the totas of tnes 49, 50, and 53, enter amount overpard - W 16,797.

6  Enter the amount of hne S5 you want: Creditad to 2020 estimated tax P Retunded B | 8 16.797.

[Part VI] Statements Regarding Certain Activities and Other Information (seo mstructions)

57 Atany tims dunng the 2019 calendas yeas, 0 the argantzation have an nirest i or a signature os other authonty Yes | No
oves 2 hnanadl 2ccount {bank, securibes, of other) i a foreign couniry? Il Yes,” the ofganizauen may have o fle ;
FanCEN Form 114, Report of Foreign Bank and Financal Accounts. If Yes,” enter the name of the torelgn country
hese P X’

S8 Dwing the tax yeas, 6id the organlzation recerve 3 disbidution fiom, of vwas d the 0rantor of, of transieror {0, 3 loreidn tust? X
11"Yes," $ee insirutbons 1o other forms the orgamzation mwy have (o tie,

89 Ens the amount of lax-esempt nlerest recenved o accrued dunng the taxyedr » S

Unou panddios o porjri § 0 T 1 NG rarrined e reRan, FCAIGIND ILOMEMT/NG MAa(LEee AN AM1OMEriS, and) L0 ihe Goat of My Kneatecs® ang buled 53 m YUd,
Sign G e, I corr vohar 2y nupr'p:a{‘mmumﬁamﬂmumwawumumwwm
Here 1), pol2o p.cro poohinkdideviny il
naiZie of cli v e m\w&mﬁm Yeos D No
PtnyTypa prepasee’s namg Prepaser's signature Ozte 4 Check [__ nPTIN
set- employed
z:‘;m, MICHAEL WALLACE Ml\w« /IL 0 P00881958
Use Only femsname » LUTZ AND CARR, CPAS LLP FamsER b 13~-1655065
Y51 FIFTH AVENUE, SUITE 400
Fui'sadoress » NEW YORK, NY 10176 Proneno. 212-697-2299

2NI713 012020
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Depreciation and Amortization
(Including Information on Listed Property)

P> Attach to your tax return.
P> Go to www.irs.qov/Form4562 for instructions and the latest information.

990

s

Department of the Treasury
Internal Revenue Service  (99)

onme Ro 1545-0172

2019

Attachment
Sequence No 179

Name(s) shown on return Business or activity to which this form relates

BALLET THEATRE FOUNDATION, INC. FORM 990 PAGE 10

tdentifying number

13-1882106

| Part | | Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |

1 Maximurn amount (see Instructions) 1 1,020,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 2,550,000.
4 Reduction in hmitation Subtract ine 3 from line 2 If zero or less, enter O- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If married filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from line 29 7
8 Total elected cost of section 179 property Add amounts in column (c), funes 6and7 8
9 Tentative deduction Enter the smaller of line 5 orine 8 9
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or ine 5 11
12 Section 179 expense deduction Add lines 9 and 10, but don’t enter more than line 11 12
13 Carryover of disallowed deduction to 2020 Add lines 9 and 10, less line 12 >| 13 |
Note: Don't use Part |l or Part |ll below for listed property Instead, use Part V 1
| Part || l Special Depreciation Allowance and Other Depreciation (Don’t inciude listed property )
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16_Other depreciation (including ACRS) 16 1,888,650.
I Part Il | MACRS Depreciation (Don’t inciude listed property See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2019 17 I
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > D )

Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System

{b} Month and {c} Basis for depreciation
(a) Classification of property year placed (business/investment use (d)Recovery () convention | (1) Method (g) Depreciation deduction
In service only - see instructions) period

19a 3-year property

b 5-year property

c 7 year property

d 10 year property

e 15-year property

f 20-year property
- 25-year property 25 yrs S/L

/ 27 5 yrs MM S/L
h Residential rental property / 275 yrs MM S/L
/ 39 yrs MM S/L
1 Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System

20a _ Class Iife S/L

b 12-year 12 yrs S/L

[ 30-year / 30 yrs MM S/L

d  40-year / 40 yrs MM S/L
[Part IV]| Summary (See instructions )
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21

Enter here and on the appropriate lines of your return Partnerships and S corporations - see instr 22 1,888,650,

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23

018251 12-12.19 LHA For Paperwork Reduction Act Notice, see separate instiuétions.
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Form 4562 (2019) BALLET THEATRE FOUNDATION, INC. 13-1882106 'Page 2

Part V | Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
R antertainment, recreation, or amusement )

Note: For any vehicle for whuchgou are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )
24a Do you have evidence to support the business/investment use claimed? Yes D No | 24b If "Yes," is the evidence written? | Yes :] No

b) (c) (e) (f 0]
(a) ( (d) ) (9) (h)
Date Business/ Basis for depreciation Elected
Type of property Cost or P Recovery Method/ Depreciation ecie
placed in investment (business/investment section 17
(hst vehicles first) service use percentage|  Other basis use only) pertod Conventton deduction clost 9

25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use 25

26 Property used more than 50% in a qualified business use

%

%

%

27 Property used 50% or less in a qualified business use

% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 IJB
29 Add amounts in column (1), hne 26 Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles *

(a) (b) (c) (d) (e) )

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (don't include commuting miles)

31 Total commuting miles driven during the year .

32 Total other personal (noncommuting) miles
dnven

33 Total miles driven during the year
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No .
during off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use”?

Section C - Questions for Employers Who Prowvide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information recerved?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 4115 "Yes," don't complete Section B for the covered vehicles
| Part VI | Amortization
(a) (b) {c) (d) (e) )
Description of costs Date amortization Amortizable Code Amortization Amortization
beging amount section period or percentage for this year

42 Amortization of costs that begins during your 2019 tax year

43 Amortization of costs that began before your 2019 tax year 43

44 Total. Add amounts in column {f) See the instructions for where to report 44

916252 12-12-19 Form 4562 (2019)
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