: « AMENDED RETURN - SECTION 512(A) (7) REPEAL

. 990-T Exempt (();g:nization Business Income Tax Re um OMB Mo 1545.0687
proxy tax under section 6033(e))
- For calendar year 2018 or other tax year baginning 07/01 , 2018, and ending 06/ 30 , 20 1 2@ 1 8
Department of the Treasury » Go to www.irs.gov/Form990T for Instructions and the latest information.
Intemal Revenuo Service P Do not enter SSN numbsrs on this form as it may be made publlc |f your organization is a 501(c}(3). ‘3&‘1’; o Publec | oction for N
A | I Check box if Namae of organization (]__’ Check box f neme changed and see instructons ) O Employer Identification number O
address changed (Employees® trust, see v ) ()
B Exempt under section COUNCIL ON FOREIGN RELATIONS, INC. ©
- soi(Cx 3) Pfig: Number, street, and room or sute no fa P O box, ses instructions 13-1628168 ch
408(e) 220(e) E Unrelated business activity code
= 408A 530(8) TYP® | <8 EAST 68TH STREET (See instructons ) O__o
- 529(a) City or town, state or province, country, and ZIP or foreign postat code -
C Book value of gl assets NEW YORK, NY 10065 525990 ™
at end of year R
F Group exemption number (See instructions.) b NS
626,323,700. [g Check orgamzation type » | X | 501(c) corporation [ [s01(c) trust [ Ta01a) trust [ lothertrust =
H Enter the number of the organization's unrelated trades or businesses B 4 Describe the only (or first) unrefated o1
trade or business here » ATCH 1 . If only one, complete Parts I-V. If more than one, descnbe the
first 1n the blank space at the end of the previous sentence, complete Parts | and il, complete a Schedule M for each additionat (o]

trade or business, then comptete Parts [I1-V

I Ourning the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . . . . . . . » [_J Yes | X| No
If "Yes,” enter the name and identifying number of the parent corporatron P
The baoks are in care of WKEITH OLSEN Telephone number B 212-434-3400
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
18 Gross receipts or sales
b Less retums and aflowances ¢ Balance e
2 Cost of goods sold (Schedule A line?), ., ., ./ ..... 2
3 Gross profil Subtractline 2 fromline 1c , , , 3
4a Capital gain net income (attach Schedule D) _ 43 8,178. 8,178.
b Net gain (10Ss) (Form 4797, Part II, line 17) (attach 4b -10,538. -10,538.
¢ Capital loss deductionfortrusts . , . ., . ... ... .. .| 4¢
8 §  Income (loss) from a partnership or an S corp (attech ) R [ -120,122. ATCH 2 -120,122.
8 Rentincome(ScheduleC). . .. . ............ 8
wa 7 Unrelated debt-financed income (ScheduleE) . ... ... 7
a onts o contolled-oraaniaation duleEH—8 e ——=
=z 9 Investment income of 8 section 501(c)(7). (9), or (17) argamzabon (Schedule G)
210 Exploited exempt activity income (Schedutel) , . . . . .. 10
11 Advertising income (Scheduled)y, . . . ... ....... 11
LL} 12 Other income (See instructions; attach schedute) , , . ., . . 12
z‘ts——ﬂﬂmm—smruuu ............ 13 =122,802. ﬁ—

5 Deductions Not Taken Eisewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connedfed W'}Q@QEWM busingss income.)

wu Compensation of officers, directors, and trustees ($ch - A AT’ 8 ,,,,,,,,,,,,,, 14
16 Salanesandwages . . ... ... ....... -2J N P I 18
16 Repairsandmaintenance , . . ..., ... ... § . MAR 16 2020 . ((}?) ......... PO I ]
17 Baddebts. .. ......... . E e 17
18  Interest (attach schedule) (see mslructlons) ....... OGDEN, UT .....ATCH 3 ..[1s 11,934.
19 Taxesandlicenses ., , .. ... ........ T T T T e e 19 3,600.
20 Chantable contributions (See instructions for limitation rul&s) .......................... 20
21 Depreciation (attach Formd562), . . , . ... ... .. .. .. ... .... 21
22 Less depreciation claimed on Schedule A and elsewhereonvetumn | , |, | . . | 22a 22b
23 DeplRlioN, ., . . e e e e e e e e e e e e e e e R £
24 _Contribuhions o deferred compensationplans . 24
28 Employee benefitprograms ., . . . . . . L. L L L. e e e e e e e e e e e e 28
28  Excess exempi expenses (Schedutel), , , . ... ...... e e e e e e e 26
27  Excess readership costs (Schedule ), ., . . . e et e e e e e e e e e e 27
28  Other deductions (attach schedule) | e e e ATCH. 4. . [ 28 124,586.
29 Total deductlions. Add lines 14through 28 ,,,,,,,,,,,,,, e e e e A 29 140,120.
30 Unrelated business taxable income before net operating ioss deduction Subtract hne 29 from line 13 10 -262,602.
31  Deduction for net operating loss anising in tax years beginning on or after January 1, 2018 (see instructions) , . . | 31
32 Unrelated business taxable income. Subtracthne 31 fromtne30 . . . . . . . . . . . . .. ... s 32 -262,602.

For Paperwork Reduction Act Notice, see instructions. -T (2018)
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: ' COUNCIL ON FOREIGN RELATIONS, INC.

13-1628168

Form 990-1\’ (2018) Page 2
Total Unrelated Business Taxable income
33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
instructions). . . . . ... .0 i et a . e e e e e e e e e e e e e e e s 33 2, 387,
34 Amounts paid for disallowed fnnges . . . . . . e et e e e e e e e et b e e s e e 34
36 Deduction for net operating loss arising in tax years beginning before January 1. 2018 (see
instructions). . , . . .. ........ e e e e e e e e e e e e e e e . 138 2,387.
38 Total of unrelated business taxable income before specific deduction. Subtract hne 35 from the sum
‘of lines 33and34. . . . .. . e e e e e, e e e e e e e e e 36
37 Specific deduction (Generally $1,000, but see line 37 instructions for exceptions) . . . . . e e e v e .. L37 1,000.
38 Unrelated business taxable Income. Subtract line 37 from line 36. If line 37 is greater than hne 36,
enterthesmallerofzeroorline 36 . . . . . . . . ¢t i v i i it e e e e e ee e I 1] 0.
m—Tax Computation
Organizations Taxable as Corporations. Multiply ine 38 by21%(021), . . . .. . ... .. Ch e e e e e »| 39
40 Trusts Taxable at Trust Rates. See nstructions for tax computation Income tax on
the amount on hne 38 from: [:’ Tax rate schedule or [:] Schedule D(Form 1041). . . . . . . .....pl 40
41 Proxy tax. See instructions . . . . . . et e e e e e e e e e e e e e e »| 41
42 Alternative minimum tax (frustsonly). - - . « - . . . . .. . .. et e e e e e e e e et 42
43 Tax on Noncompllant Facllity Income. Seeinstructions . . . . .« ¢ . v v v i it vt it v vt b e v e e e . L43
44 Total Add lines 41, 42, and 43 to ine 39 or 40, whicheverapplies . . . . . . ... ... e e e e e e e e e e 44
Tax and Payments
45 a loreign tax eredit (corporations attach Form 1118, trusts attach Form 1116). . . . . 46a
b Other credits (SEQINSIUCHONS). « + v v ¢ « ¢ ¢« o ¢ s o s o o o o o o v« .....|46b
c General business credit. Attach Form 3800 (seenstructions) . . . . . . . . . . . . 45¢
d Credit for prior year minimum tax (attach Form 8801 0r86827). . . . ... .. .. . 4Rd
@ Total credits. Add lines 45athrough 45d . . . . . . v v i v i i b i ittt e e e e e e e e . . |450e
46 SubtractlinedSefromiinedd. . . . . . v v v v v bt i e e ... e e e e e e s 46
47  Other taxes Check ff from D Form 4258 D Form 8611 D Form 8697 [:I Form 8866 Do:ner (attach schedule) , | 47
48 Total tax. Add 1ines 46 and 47 (SCEINSITUCUONG) + + ¢ v« « 4 & v = o v o o o o o v m s s s e o o s m e e e e s 48 0.
49 2018 net 965 tax liability paid from Form 965-A or Form 965-B, Pant )l column (k). ine2. . . . .. ... ... 49
50a Payments A 2017 overpayment creditedt02018 . . . . . « . e v i .. ... 50a 100, 000.
b 2018 estimated taxpayments . . « . . . . . . . S e e e et e e e 50b
¢ Tax deposnted with Form 8868 ................... e e e e e 50c
e ot b s M '.‘.‘::. N B L L H e 9 m — e
| [ Backup wnhholdlng (see mstructnons) e e e e e e ...|50e
| f Credit for small employer health insurance premiums (attach Form8941) . . . . . . 50¢
g Other credits, adjustments, and payments. 9 Form 2439
[:l Form 4136 Other Total > 509
=TT U DI TN ACTTINES SUT TTCURN SO0 . - - - - - + - = o « o « =« = « = « G e et et eaesae e 51 100, UUU.
52 Estimated tax penalty (see instructions) Check if Form2220isattached, , . . .. ... ... . ¢ .. .. p[:l | 52
53 Taxdue. If ine 51 is less than the total of lines 48, 49, and 52, enteramountowed . . . . . .. ... . . ... »| 53
54 Overpayment I line 51 1s larger than the total of ines 48, 49, and 52, enler amountoverpaid . . . . . . . . . . »| 54 100, 000.
55

S8 _ Enter the amount of line 54 you want.__Credited to 2019 estimated tax B 100, 000. Refunded P
H_—C - = -

Statements Regarding Certain Activities and Other Information (see instructions)

§6 At any iime during the 2018 calendar year, did the organizalion have an interest in or a signature or other authonty | Yes | No

over a financial account (bank, secunties, or other) in a foreign country? If “Yes,” the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes,” enter the name of the foreign country

here p- JAPAN X
57 Dunng the tax ycar, did thc organization receive a distnbution from, or was it the grantor of, or transferor 1o, a foreign trust?. , , ., . X
¥ "Yes," see instructions for other forms the organization may have to file
58 _Enter the amoynt of tax-exempt interest received or accrued during the tax year P $
Under Bs ¢ g lhmlhanemmnodlhu retum, Induding chedutes and s, and to the best of my knowledge and baliel, o 18
—_— ] ; & T Based on & mformaimwmch prapacer has any knowledge
Sign
)EXECUTIVE VICE PRESIDENT May the IRS discuss this retum
Here l 3/6/2020 AND CHIEF FINANCIAL OFFICER fwith the preparer shown below
Signagfire of officer Date Title sooinstctions)?] X | vag | 1 no
Prnnt/Type preparer's name Preaparer's signature Oate Check o PTIN
g?'d SCOTT THOMPSETT SN Gl 3/6/2020 | seemployed - | 00741490
u'::g‘;‘el' Firmsname P GRANT THORNTON LLP Fims END 36-6055558
y Firm's address B 757 THIRD AVENUE, 3RD FLOOR, NEW YORK, Y 10017-2013 Phone no, 212-599- 0100

JSA

8X2741 1 000
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' COUNCIL ON FOREIGN RELATIONS,

INC.

13-1628168

Form 990-T (2018) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton »
1 Inventory at beginning of year , | 1 6 Inventory atendofyear . . . . .. ... 8
2 Purchases .. .... . 2 7 Cost of goods sold. Subtract lne
3 Costoflabor ., .. ......]3 6 from lne S Enter here and In
4a Additional section 263A costs Partl,bine2, . ., ., ... ....... 7
(attach schedule) , ., , ., . . |42 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) , [4b property produced or acquired for resale) apply
5§ Total. Add lines 1 through4b . | § totheorganmization? . . . . . . . . v v v v o e v o e u .. X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

(1)

(2)

3

(3)

2. Rent received or accrued

(a) From personal praperty (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (f the
percentage of rent for personal propesty exceeds
50% or if the rent 13 based on profit or ncome)

3{a) Deductions directly connected with the income
n columnsg 2(a) and 2(b) (attach scheduvle)

(1)

(2)

3)

)

Total Totat

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part |, line 6, column (A) »

(b) Total deductions.
Enter here and on page 1,
Part |, ne 6, column (B) p

Schedule E - Unrelated Debt-Financed Income

(see Instructions)

. 3. Deductions directly connected with or aflocable to
1. Descnption of debt-financed property azlll:cc;a,:ls: !':g:?:ﬁ? mc:i debt-financed property
: P property an (a) Straight line depreciation (b) Other deductions
(attach schedule) (attach schedule)
(1
)
(3) — ==
4)
4. Amount of average 6. Average adjusted basis
acquisition debt on or of or allocabls to 6. Column 7. Gross mncome reportable 8. Allocable deductions
allocable to debt-financed debt-financed property 4 divided {column 2 x column 6) (column 8 x total of columns
property (attach schedule) (attach schedule) by column § 3(a) and 3(b))
“ ——
(2) %
(3) %
4) %
Enter here and on page 1. Enter here and on page 1,
Part |, line 7, column (A) Part |, ine 7, column (B).
Totals . .. « .. v . oo o e e et e e e e e e e e e e e N
Total dividends-received daductions mncludedincolumn8 . . . ... ... S e e e e e e s e e e e s » |
Form 9980-T (2018)
JSA
8X2742 1.000
4960HS 700J V 18-7.6F N191A97-NNNNA DAl 2




Form 990-T @ 8) .

COUNCIL ON FOREIGN RELATIONS,

INC.

13-1628168

Page 4

Schedulo F—Interest, Annuities, ﬁyaltias. and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions)

4. Total of spectfied
payments made

6. Part of calumn 4 thats
included in the controlling
organization’s gross income

8. Deductions directly

connected with income

in column §

()

@)

(3)

4)

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income
(loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 thatis
included in the controlling
organization's gross income

11. Deductions directly
connected with income in
column 10

%)

@)

(3)

4)
Add columns S and 10. Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, ine 8, column (A) Part |, line 8, column (B)
L P >

Schedule G-Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

3. Deductions

6. Total deductions

4. Set-asides .
1. Descnption of income 2. Amount of income ?e:ﬁcagiyr :;‘:;3:;1 (attach scheduls) and s;l;:s;.es“()cd 3
(1)
t4]
(3)
4
Enter here and on page 1, Enter here and on paege 1,
Part |, line 9, column (A) Part |, ine 9, column (B).
Totals . . . .. ....... |
Schedule 1-Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4. Net tncome (loss)
2. Gross ldlrectIy from unrelated trade | 5 oo 7. E"“w:::mm
. unrelated connected with or business (cotumn | 400 actvity that 6. Expanses column 6 minus
———1-Descaption.of expladed actudty__1_huaness incoma. . ——{-2quuuscolumn 3) | utahisto__{_(Column @ minus
from trade or If a gain, compute . column § .
unrelated business ncome more than
business busmess income cols § through 7. column 4)
1))
2
9y
“)
Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part |, on page 1,
Iine 10, col (A) hine 10, col (B) Part ll, hne 26
Jotals . .. ... ... S
Schedule J- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross 3. Direct gamn or (loss) (col. §. Circulaton 6. Readershp costs (column 6
1. Name of perdical advertsing advertising costs 2 minus col 3). If tncome costs minus column 5, but
ncome a gam, compute not more than
cols 5 through 7 column 4)
)
2)
(3)
4
Totals (carry to Partll, line(5)) . .
Form 990-T (2018)
JSA
2743 1.000
4960HS 700J V 18-7.6F N191A/97-NNNONA oAt 4



L

Form 990-T (2018)

COUNCIL ON FOREIGN RELATIONS,

INC.

13-1628168  page§

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns
2 through 7 on a line-by-line basis.)

4. Advertisng 7. Excess readership
2. Gross gain or (loss) (cot ) costs (column 6
1. Name of periodical advertising adv:,;'z:e:ws 2 minus col 3) If §. Circulation 8. Rez:r;sh:p minus column 5, but
income 9 a gan, compute income ¢ not more than
cols 5 through 7. column 4)
(1)
2)
(3)
)
Totals fromPartl, . . . .. . »
Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part |, on page 1,
hne 11, col (A) Iine 11, col (B) Part ), ine 27.
Totals, Part Il (ines 1-5), . . .p»

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

3. Percent of . ,
1. Name 2. Titte tme devoted to 4. Compensation atiributable to
business unrelated business
)] %)
@ %
) %
@ %
Total. Enter here and onpage 1. Partil.lne 14, . . . . . ... .. el >
Form 990-T (2018)

JSA
6X2744 1.000 ,

4960HS 7000 V 1R-7.AF N1Q1&Q7-nNNNA nAlP c



SCHEDULE M Unrelated Business Taxable Income for OMB No_1545-0687

(Form 990-T) Unrelated Trade or Business 2 @ 1 8
For calendar year 2018 or other tax year beginning 07/01 , 2018, and ending 06/30 , 20 1-2 .
Department of the Treasury > Go to www.irs.gov/Form990T for instructions and the latest information. 5
Intemal Revenue Servica P> Do not enter SSN numbers on this form as it may bo made public if your organization is a 501({c)(3). 531e r:: ‘3"“”“:.,' mf(")r:f'

Name of organization Employer Identification number

COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168
Unrelated business activity code (see instructions) » 541800
Describe the unrelated trade or business » ADVERTISING

Unrelated Trade or Business Income (AMincome (B) Expensos (C) Net
1a Gross receipts or sales
b Lessretums and ¢ Batance P{ 1¢
2 Cost of goods sold (Schedule A, line7). . .. ....... 2
3 Gross profit Subtractine2 fromtnetc . .. ... .... 3
4a Capital gain net income (attach ScheduleD) . . . . . v .o | 4
b Net gain (loss) (Form 4797, Pant |I, line 17) (attach Form 4797). . | 4b
¢ Capital loss deduction for trusts . . . . . e e e e e e 4c
6 [ncome (loss) from a partnership or an S corporation (attach
statement) . . . .. ... 00000 e e e e B
8 Rentincome(ScheduleC). . ... .......¢.0.. 8
7  Unrelated debt-financed income (ScheduleE). . . .. ... 7
8 Interest, annuities, royalties, and rents from a controlled
orgamization (ScheduleF) , . . .. ... ......... 8
9 Investment income of a section 501(c)7). (9). or (17)
organization(ScheduleG) . . . . . ... ... ... 9
10 Exploited exempt activity income (Schedulel) . . ... .. 10
11 Advertising income (Schedule J), . . . ... .ATCH 5, 11 1,326,101, 1,602,838. -276,737.
12 Other income (See instructions, attach schedule) . . . , ., .| 12
13__ Total. Combinefines 3through 12, . . . . . .. .. ... 13 1,326,101. 1,602,838. -276,737.
Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, drectors, and trustees (Schedule K), . . . . . . . . . . . v v v v v v v e e s e e 14
16 Salariesandwages , . , ., , e e e e e e e e e e e s e e e e e e e 15
16 Repairsandmaintenance . . . ... ... ... N 16
17 Baddebts, , ., ., .,.......... e e e e e s S e h s e e e e e e e et 17
=T0— TTETeST (ATITIT STTECTeY(SET MSMOCNOnsSy .« - . . . . - - - - « - - - « - « « - e+ e e e ... 18
19 Taxesandlicenses . . , . . . . . i i i it it i e e e e e e e e R i |
20 Chantable contributions (See instructions for limitationrules) . . . . . . . . . . . ¢ ¢ . i i it i e 20
21 Depreciation (attach Form4562), ., . . . ... . e e e e e e e e e e 21
22 Less depreciation claimed on Schedule A and elsewhereonretum , , ., . . . . 22a 22b
23 Oepletion, . ... ...... S bt s e e e e e s s s s e e e s e e e e e e e s e e e e e e 23
24 Contributions to deferred COmMPeNSatioN PrANS |, ., . ., . . . . i v v v b e v v o o v o an ot st et 24
26 Employee benefitprograms . . . . ., ..., ......... et s e e e e e e e e e e e .1 25
26 Excess exemptexpenses (Schedulel), , . . . .. .............. et et 26
27  Excess readership costs (Schedule )., . . . . e e 27
28 Other deductions (attachschedule) . . , ., . ... ..... e e e e e e e e e e e e e e .28
29 Total deductions. Add lines 14 through 28, . . . . ... ... ... ¢ .... e e a e e ae e e 29
30 Unrelated business taxable income before nel operating loss deduction. Subtract lne 29 from line 13 | 30 =276,737.
31 Deduction for net operating | i
’ nstructions), . . . . . St et et e e e e e e e e G e e e e e e e e e e k3
32 Unrelated business taxable income. Subtract ine 31 fromliNe 30 + « v v v vt o o v e v b v e e e e e 32 -276,737.
For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018
JSA
8X2745 1 000 :

4960HS 700J V 18-7.6F N191697-0N0NNA pACE &
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SCHEDULE M Unrelated Business Taxable Income for OMB No 15450687
(Form 990-T) Unrelated Trade or Business 2 @ 1 8

06/30 519

For calendar year 2018 or other tax year beginning 07/01 , 2018, and onding

Depariment of the Treasury P Go to www.irs.gov/Form930T for Instructions and the latest information. 5

Intemal Revenue Service P> Do not enter SSN numbers on this form as It may be made public if your organization Is a §01(c)(3). (e '3 "8"":,,'"’ m,:?'
Name of organization Employer Identification number
COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168

Unrelated business activity code (see instructions) » 900099
Describe the unrelated trade or business B EVENT PLANNING

XM} Unrelated Trade or Business Income (A} Income (8) Expenses (C) Net
1a Gross receipls or sales
b Less retums and allowances ¢ Balance | 1¢
Cost of goods sold (Schedule A,lne 7). . . ... ... .. 2
3 Gross profit Subtractine2frominetc . ... ... ... 3
4a Capial gain net income (attach ScheduleD) . . . . .. .. 4a
b Net gain (loss) (Form 4797, Part I}, ine 17) (attach Form 4787), . | 4b
¢ Capital loss deductionfortrusts , . . . . ... ... ... 4c
8 Income (loss) fram a partnership or an S corporation (attach
statement) . . . ... e e e e e e 5
86 Rentincome(ScheduleC). . . .. ... ... 0eeo.. 8

7  Unrelated debt-financed income (ScheduteE). . . ... ..| 7
8 Interest, annuities, royalties, and rents from a controlled

orgaruzation (ScheduleF) . . . . ... ... ... .... 8
9 Investment income of a section 501(c)(7), (8). or (17)
organization (ScheduleG) . . . ... ... ... e 9
10 Exploited exempt actinity income (Schedule l) . . . . . .. 10
11 Advertising income (Scheduled), , . ... ........ 1
12 Other income (See instructions; altach schedule) ATCH. 6 | 12 7,350. 7,350.
13__ Total. Combine ines 3through12. . . . . . . ... ... 13 7,350. 7,350.

F14d|l Deductions Not Taken Elsewhere (See instructions for fimitations on deductions ) (Except for contributions,

deductions must be directly connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . . i i v i v v i i e e e e e e e e e 14
16 Salaniesandwages , . ., . . ... ... ..ttt e e e e e e e e e e e e e e e 15
16 Repairs and maintenance , , . . ... ... e e e e e e e e e e e e e et e e e e 16
17 Baddebts, . . . . . . L L L it i et e e et e e et e e e e e 17
=TS TITETEST (AT SCNEUOEy (SEE MSUUCHoNST, . . . - . - - - « - » « « - - e et e e saeeeeaae e e s | 18
19 Taxesandlicenses ., , , ., ., ............. e e e e e e e e 19
20 Chantable contributions (See instructions for limitationrules) . . . . . . ... ... ... S e e e e s e s e 20 26S.
21 Depreciation (attach FOrmd4562) . . . . . . . . . v v v v v e v e v v e s e o 21
22 Less depreciation claimed on Schedule A and elsewhereonretum , , , . . . . 22a 22b
23 Deplelion, | . . L L i e e e e e e e ettt e e e [P 23
24 Contributions to deferred COmMPENSAtON PIANS | . . . . . . & 4 i i vt e s e e e e e e e e e e e . 24
26 Employee benefitprograms . , . . . . . ... ... 0o e e e e e ... 28
286 Excess exemptexpenses (Scheduled), , . ... ........ e e e e e e B
27 Excess readership costs (ScheduleJ), . . . . . .. .. e e e e e e e e e e e e e 27
28  Other deductions (atachschedule) . . . . . . . ... .....cuvuunan.. e ATCH 7| 28 4,698.
29 Total deductions. Add hnes 14 through 28, . . . . . . . . . . v v v v v v v v n e a e e 29 4,963.
30 Unrelated business taxable income before net operating loss deduction. Subtract fine 29 from line 13 | 30 2,387.
31 Deduction for net operating loss arising (n tax years beginning on or afler January 1. 2018 (see
instructions). . . .. .. St e s s s e e e e s e e it e et d e e e e e 31
32 Unrelated business taxable income. Subtracttine 31 fromline 30 . . . . . v v v v o v vt e u ... ... | 32 2,387.
For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018
JSA
8X2745 1 000
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SQHEDOLE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

For catendar year 2018 or other tax year beginning 07/01 , 2018, and ending

Department of the Traasury P Go to www./rs.gov/Form980T for Instructions and the latest information.
Intemal Revenus Semce P> Do not ontar SSN numbers on this form as It may be made public If your organization s » 501(c)(3).

06/30 5019

OMB No 1545-0887

2018

Open io Public | for
SBUG)0) Oryangsbens Onty__|

Name of organizaton

Employer identification number

COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168

Unrelated business activity code (see instructions) » 531120
Describe the unrelated trade or business » DEBT FINANCED INCOME

Unrelated Trade or Business Income A income (B) Exponsos (C) Nat
1a Gross recepts or sales
b Less returns and altowances ¢ Balance | 1¢
2 Cost of goods sold (Schedule A, line?7). . . ... ..... 2
3 Gross profit. Subtractbne 2 fromtine1c . . . . . ve e | 3
4a Capital gain net income {attach ScheduteD) , . . .. .. . 4a
b Net gain (toss) (Form 4797, Part Il, line 17) (attach Form 4797). . | 4b
¢ Capital loss deductionfortrusts . ., . ... ...... .. | 4
8 Income (loss) from a parinership or an S corporation (attach
statement) . . . . ... ... ... e e 5
8 Rentincome (Schedule C) . e e e e e e e e 8
7  Unrelated debt-financed income (Schedule E). .ATCH 8.| 7 70,272. 118, 912. -48,640.
8 Interest, annuities, royalties, and rents from a controlied
organization (ScheduleF) . . . . . e ee e e e e e e e 8
9 Investment income of a section 501(c)(7), (9) or(17)
organizaton(ScheduleG) . . . . . . . . ... ... 9
10 Exploited exempt activity income (Schedute l) . . . . ... 10
11 Advertising ncome (Schedule J). . . . . ... ... ... 11
12 Other income (See instructions; attach schedute) , . ., . . . 12
13 Total. Combinelines 3through12. . . . . . . . . . . .. 13 70,272, 118,912. -48,640.
Deductions Not Taken Eisewhere (See instructions for imitations on deductions ) (Except for contributions,
_____deductions must be directly connected with the unrelated business income) ___
14 Compensation of officers, directors, and trustees (ScheduleK), . . ., . ... ... .. .. e e e e e e 14
16 Salariesandwages | . . . . . . . .. . e e e e e et e e e e S h e e e e e ey e e 18
18 Reparsandmaintenance . . . . . . . . v v v v v v e et e bt a e e e e e e e e e 16
17 Baddebls, . ..., ....... e e e e e e et e e e e e e 17
T hETe S AT STITEUIey (SEe S ruetons). . & & - « - « - - - - - - P 18
19 Taxesandlcenses , . . . . . .. ... ..¢cuteunnon. e e et e e e e s e e s s e e e e ee 19
20 Charitable contributions (See instructions for imitationcutes) . . . . . ... ... P e e e e e e e e e, 20
21 Deprectation (attach FOrm4562), | . . . . . . . . . ¢ i v o v v o v o oo 21
22 Less depreciation claimed on Schedule A and elsewhereonreturn . . . , , . . 22a 22b
23  Depletion, ., , . . e et e e e e e e e e e e e e e e e e e e 23
24  Contributions to deferred compensalion Plans , | . . . . . . . i i ..ttt e e e e e e e e e e e e 24
26 Employeebenefitprograms , . , ., . . . . ... i i e e e e e e e e e 25
26 Excess exemptexpenses (Schedulel), . . . .. ... ... ..... e e e e s e e e . L26
27  Excess readership costs (ScheduleJ), , . , ... ... .... N oo .| 27
28 Other deductions (attachschedule) , , . . . . . ... .. .. ... .00t enennnn. e e e e 28
29  Total deductions. Add lines 14 through 28, , , , ., . ... ... e e e e e e e e 29
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from hne 13 | 30 -48,640.
31 Deduction for net operating loss arising in {ax years beginning on or after January 1. 2018 (see
instructions), . . . ... ....... ..., e e e e e st et et e e e e e 31
32 Unrelated business taxable income Subtracttine 31 fromtne30 . . . . . . v o v v o 0. ... e 32 -48,640.

For Paperwork Reduction Act Notice, see instructions.

JSA

8X2745 1.000

4960HS 700J V 18-7.6F 0191697-00002

Schedule M (Form 990-T) 2018
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COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168

ATTACHMENT 1

ORGANIZATION'S FIRST UNRELATED TRADE OR BUSINESS ACTIVITY

INVESTMENTS IN LIMITED PARTNERSHIPS

ATTACHMENT 1
4960HS 7007 V 18-7 AR n1a1&£a7_nnnnt nA~P A



COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168

ATTACHMENT 2

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS OR S CORPORATIONS

ORDINARY INCOME FROM LIMITED PARTNERSHIP INV. -120,122.

INCOME (LOSS) FROM PARTNERSHIPS -120,122.

ATTACHMENT 2
4960HS 70040 V 1R-7 AF N1061407-NNNAN DArT 10



cOUNCIL ON FOREIGN RELATIONS, INC. 13-1628168

ATTACHMENT 3

FORM 990T - PART II - LINE 18 - INTEREST
S —_—

FROM INVESTMENTS IN LIMITED PARTNERSHIPS 11,934.

PART II - LINE 18 - INTEREST . 11,934.

ATTACHMENT 3
4960HS 700.7 V7 1R=7 AR N1QA1TcQ7_NNNN PArAT 14



COUNCIL . ON EOREIGN RELATIONS, INC. 13-1628168

ATTACHMENT 4

FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

PORTFOLIO EXPENSES FROM LIMITED PARTNERSHIPS 72,214.
TAX PREPARATION FEES 25,450.
ALLOCATED INVESTMENT FEES 26,922.

PART II - LINE 28 - OTHER DEDUCTIONS

124, 586.

ATTACHMENT 4
4960HS 7000 Vv 18-7 AF N1014a7-NNNN pale 19
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COUNCIL ON FOREIGN RELATIONS, INC.

SCHEDULE M - LINE 12 - OTHER INCOME

e

EVENT PLANNING

LINE 12 - OTHER INCOME

ATTACHMENT 6

7,350.

1, 350.

4960HS 700J

V 18-7.6F

0191697-00004




COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168
' ATTACHMENT 7

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

MISCELLANEOUS EXPENSES 4,698,

PART II - LINE 28 - OTHER DEDUCTIONS 4,698.

4960HS 700J V. 18-7.6F 0191697-00004 PACE 18
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COUNCIL ON FOREIGN RELATIONS
990-T

NET OPERATING LOSS SCHEDULE - PRIOR 6/30/2019

13-1628168
6/30/2019

L0SS AMOUNT AMOUNT OF LOSS
TAX YEAR GENERATED UTILIZED CARRIED-FORWARD
6/30/2012 (239,383) 239,383 -
6/30/2013 (87,088) 87,088 -
6/30/2014 -
6/30/2015 -
6/30/2016 -
6/30/2017 (69,727) 2,387 (67,340)
6/30/2018 (72,882) (72, 882)
NOL AVAILABLE FOR
USE IN 6/30/2020 (140, 222)

ATTACHMENT 9



COUNCIL ON FOREIGN RELATIONS 13-1628168
990-T 6/30/2019

NET OPERATING LOSS - POST 6/30/2019
BUCKET 1: INVESTMENT IN LIMITED PARTNERSHIPS

LOSssS AMOUNT AMOUNT OF LOSS
GENERATED UTILIZED CARRIED-FORWARD
(262,602) (262 ,602)

TAX YEAR
6/30/2019

NET OPERATING LOSS - POST 6/30/2019
BUCKET 2:ADVERTISING

LOSS AMOUNT AMOUNT OF LOSS
TAX YEAR GENERATED UTILIZED CARRIED-FORWARD
—_—  ——————  —————— ———— ——— ——— |
6/30/2019 (276,737) - (276,737)

NET OPERATING LOSS - POST 6/30/2019
BUCKET 3: DEBT FINANCED PROPERTY

LOSss AMOUNT AMOUNT OF LOSS
TAX YEAR GENERATED UTILIZED . CARRIED-FORWARD

6/30/2019 (48,640), - (48,640)

ATTACHMENT 10




COUNCIL ON FOREIGN RELATIONS, INC.
FORM 990-T
*6/30/2019

FORM 990-T - REASON FOR AMENDMENT

WITH THE PASSAGE OF THE TAX CUTS AND JOBS ACT OF 2017, CONGRESS
IMPLEMENTED SECTION 512 (A) (7) OF THE INTERNAL REVENUE CODE WHICH SUBJECTS
CERTAIN EMPLOYER PROVIDED TRANSPORTATION BENEFITS TO UNRELATED BUSINESS
INCOME TAX. FOR THE YEAR ENDING JUNE 30, 2018, COUNCIL ON FOREIGN
RELATIONS, INC. INCLUDED TRANSPORTATION BENEFITS ON THEIR FORM 990-T TO
BE COMPLIANT WITH THE NEWLY IMPLEMENTED SECTION 512 (A) (7). ON DECEMBER
20TH, 2019, THE PRESIDENT SIGNED A GOVERNMENT FUNDING BILL THAT REPEALS
SECTION 512(A) (7). THE ORGANIZATION IS AMENDING ITS FORM 990-T FOR THE
YEAR ENDING JUNE 30, 2018 TO RECOVER UNRELATED BUSINESS INCOME TAX PAID
ON TRANSPORTATION FRINGE BENEFITS.

ATTACHMENT 11



SCHEDULE D Capital Gains and Losses OMB No 1545-0123

(Porm 11 20) P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 11204C-DISC, 1120-L, 1120-ND, 1120-PC,
Department cf the Treasury 1420-POL, 1120-REIT, 1420-RIC, 1120-SF, or cortain Forms 990-T. 2@1 8
Intemal Revenue Service P> Go to www.irs.gov/Form1120 for instructions and the latest Information.

S ==
Name Employer identification number

COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168
EZXI_ Short-Term Capital Gains and Losses (See instructions.)

See instructions for how to figure the amounts to enter on (@ (®) (9) Adjustments to gein | (h) Galn or (loss)
the lines below. P s C:st or loss from Form(s) Subtract column (e) from

This form may be sasier to complete f you round off cents to 8949, Part(, line 2, cotumn (d) and combine
whole doliars (sates pnce) (or other basis) column () the result with column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the (RS and for
which you have no adjustments (see instructions) However,
if you choose to report all these transactions on Form 8949,
| ine blank and gotolnetb , . , . . . . . .

1b Totals for all transactions reported on Form(s) 8949
withBox Achecked . . . . . e e e s e e e e e

2 Totals for all transactions reported on Form(s) 8949
withBoxBchecked . . . . . . . . .. 0o o e

3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked . . . . . . e e e e e e e -2,557. -2,557.

4 Short-term capital gain from instaliment sales from Form 6252, line 26 or 37 4

§ Short-term capital gain or (loss) from like-kind exchanges from Form 8824 == | 5

8 Unused capital loss carryover (aftach computation) 6 | )

Net short-term capital gain or (loss). Combine hines 1athrough6incolumnh |, . . e e e e 7 -2,557.
Long-Term Capital Gains and Losses (See instructions.

See Instructions for how to figure the amounts to enter on @ ) (g) Adjustments to gain | (h) Gain or (loss)
the lines below. P s Cost or loss from Form(s) Subtract column (@) from

This term may be easier to complete f you round off cents to (sales pnoe) (oF other basis) 8949, Partl), line 2, column (d) and combine
whole dollars column (g) the result with column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructtons) However,
it you choose to report all these transactions on Form 8949,

8b Totals for all transactions reported on Form(s) 8949
with BoxDchecked . . . . . . . . ¢ .00 v v

9 Totats for all transactions reported on Form(s) 8949
withBoxEchecked . . . . . ¢« o ¢ v oo v 4 ..

i T Ottiedor-ol-trancachonoropertot-on-Formisro 949
WthBoxFchecked . + o« v vt v v o o s o s oo s 10,735. 10,735.

11 Enter gain from Form 4797, ine70r8 11

12 Long-term capital gain from installment sales from Form 6252, fine 26 or 37 12

13 Long-term capital gan or (foss) from like-kind exchanges from Form 8824 17

14 Capital gain distributions (see mnstructions) e 14

15 Net long-term capital gain or (loss). Combine lines 8a through 14in coluronh . . ., .| ... .| 18 10,735.
CEREIE Summary of Parts | and |l

16 Enter excess of net short-term capital gain {ine 7) over net long-term capital foss (line 15) , .16

17 Net capital gan. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (lne7) | 17 8,178.

18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other retumns 18 8,178.
Note: If losses exceed gains, see Capital logses in the instructions

For Paporwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) 2018

JSA
8E 1801 1.000
4960HS 70040 V 18-7.6F 0191697-00004 PAGF 17



..8949 | Sales and Other Dispositions of Capital Assets | ===
om ,

: » Go to www.irs.gov/Form8949 for instructions and the latest information. 2@1 8
D s | P> Flie with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 8, and 10 of Schedule D. |  Shechment 45 o
Name(s) shown on retum Socia) security number or taxpayer identification number

COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168

Before you check Box A, B, or C befow, see whether you received any Form(s) 1099-8 or substitute statement(s) from your broker. A substitute
statement will have the same information &s Form 1099 B. Ether will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see
instructions). For long-term transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on
Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need

{A) Short-term transactions reported on Form(s) 1099-8 showing basis was reported to the IRS (see Note above)

(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

(C) Short-term transactions not reported to you on Form 1099-8

Ad)ustment, If any, to gain or loss.
1 {0) If you enter an amount in column (g}, "
c d Cost or oiher basis enter a code in column (f) Galn or (loss).
Deacnpuo(: )of property Date gz]uired °°'°(53"d or P":"}“‘ Soe the Note beiow | 300 the saparats Instructions. SUb":ﬂ Ol(’llm'z (o)
(Example 100 sh XYZ Co) (Mo.. day. yr) | disposed of (sales pnos) | 0 00 fgﬂf” " @ from column (d) and
(Mo . day. yr} | (see mstructions) \nstructons Codefs) from Amount of c:vr'r::lg:ht‘hn?nm(:n;ll
instructons adjustment
ST LOSS FROM LP'S VAR VAR -2, 557. -2, 557.
2 Totals. Add the amounts in columns (d), (6). (9). and (h) (subtract
negabtve amounts) Enter each total here and include on your
Schedule D, line 1d (:f Box A above is checked), Illne 2 (if Box B 2,482
above is checked), or line 3 (If Box C abowe is checked) P TEe : -2,597.

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (€) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g} in the separate instructions for how to figure the amount of the adjustment.

For Paperwork Roduction Act Notice, see your tax retum instructions. Form 8949 (2018)
JSA
2615 1.000

4960HS 700J V 18-7.6F 0191A97-00004 PACRE 1R



Form 8849 (1;019) Attechment SequenceNo 12A Page 2
Name(s) shown on return Neme and SSN or taxpayer identfication no nct required if shown on other side Soclal security number or taxpayer Identification number
COUNCIL ON FOREIGN RELATIONS, INC. 13-1628168
Before you check Box D, E, or F below, see whether you receved any Form(s) 1099-8 or substitute statemenl(s) from your broker. A substitute
statement will have the same information as Form 1099-8. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may evsn tell you which box to check.
Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported

to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Choeck only one box. If more than one box applies for your fong-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need

- (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

|| (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

{F) Long-term transactions not reported to you on Form 1099-8

Adjustment, If any, to gain or loss.

1 (e If you enter an amount in column (g), (h)

(@ (b) Oat (:L o (d) Cost or olher basia enter a code in column (f). s Gbaln or (loss).

ate or Procesds Soe the Note below| See the separate instructions. ubtract column (e)
Description of prope| Date uired N

(Exnmplap on shpx $Z'go) (Mo %:qy v disposed of (sales price) and see Cotumn (6} from column (d) and
(Mo, day. yr) | (see instructions) in the separate N (9) combine the result

instructions Code(s) from Amount of with column (g)

instructions adjustment

LT GAIN FROM LP'S VAR VAR 16, 738. 10, 735.

2 Totals. Add the amounts in columns (d). (e), (g), and (h) (subtract
negative amounts) Enter eech total here and include on your
Scheduts D, line 8b (if Box D above 13 checked), line 9 (f Box E
above 13 checked), or {ine 10 (iIf Box F above 13 checked) P

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column () the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2018)

10, 73S. 10,735.

JSA
8X2816 1 000
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