Form 990'T

Department of the Treasury

| ® DUPLICATE

For calendar year 2019 or other tax year beginning

Exempt Organization Business Income Tax Return OMB No 1545-0047
(and proxy tax under section 6033(e))
07/01 , 2019, and ending

P Go to www.irs.gov/Form990T for instructions and the latest information.

oo mze| 9019

Intemal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501 (€X3). 8 ﬁ%)‘(%fﬁ?éf,fﬂiﬂﬁﬁ?&rwi

A Check box if Name of organization ( Check box If name changed and see tnstructions ) D Employer identification number
address changed (Employees' trust, see instructions )

B Exempt under section WELLESLEY COLLEGE

408A 530(a) 106 CENTRAL STREET

04-2103637

- 501( C Print Number, street, and room or suite no Ifa P O box, see instructions
or
408(e) GnO(e) Type

529(a) City or town, state or province, country, and ZIP or foreign postal code

C Book value of all assets

at
AR}

WELLSLEY, MA 02481-8203

E Unrelated business activity code
(See instructions )

520000

end of year

F Group exemption number (See instructions )} P>

2991368758. |G Check organization type P> | X | 501(c) corporation I | 501(c) trust

L__l 401(a) trust Other trust

H Enter the number of the organization's unrelated trades or businesses P 3

trade or business here p INVESTMENT INCOME
first in the blank space at the end of the previous sentence, complete Parts | and I, complete a Schedule M for each additional
trade or business, then complete Parts IlI-V

Describe the only (or first) unrelated

If only one, complete Parts -V If more than one, describe the

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
If "Yes," enter the name and identifying number of the parent corporation P

...... Pl_]Yesll]No

J The books are in care of »PIPER ORTON

Telephone number p» 781-283-1000

Fladl Unrelated Trade or Business income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales !
b Less retums and allowances ¢ Balance p»| 1¢
2 Cost of goods sold (Schedule A, Ine 7)., . . .. ...... 2 . } )
3 Gross profit Subtracthne2fromhneic , . .. ... ... 3
4a Capital gain net income (attach Schedule D) | _ . . . . . . 4a 459,525. 459,525.
b Net gain (loss) (Form 4797, Part II, ine 17) (attach Form 4797) 4b
c Capital Ioss deductionfortrusts . . . . .. .. .. .. .. 4c S,
5 Income (loss) from a partnershlp or an S corporation (attach slatemenl) 5 -9 ’ 967 /S 02. ATCH 1 v -9 ’ 967 ’ 502.
6 Rentincome(ScheduleC), . . . ... .. . uvu.. 6 '
7 Unrelated debt-financed income (ScheduleE) , , ... .. 7
8 Interest, annurties, royatties, and rents from a controlled organization {Schedule F){ 8
9 Investment income of a section 501(cX7). (9), or (17) organizaton (Schedule G) 9
10  Exploited exempt activity income (Schedulel) ., . . . . .. 10
11 Advertising income(Schedule J), . . ... ... ..... 1 !
12  Other income (See Instructions, attach schedule) . . . . . . 12
13 Total. Combine lines 3through12. . . . . . . . ... .. 13 -9,507,977. -9,507,977.
EIEI] Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . . . ¢ i v v i v i e e e e e 14
15 SalaresandWages . . . . . . i it e e e e e e e e e e e e e e e e e 15
16 Repairs and maintenance , , e T T s = - le v e s e e e e e e e e e e e 16
17 Baddebts, . .. ...... CRECENED oo 17
18 Interest (attach schedule) (see 1st cﬂd ST . .. ... 8 ,,,,,,,,,,,,,,, ATCH 2 . . {18 . 162,851.
19 Taxesand licenses . . . . . . R FER 222022 QL. . 19 3,387.
20 Depreciation (attach Form 4562 S ,,,,,,,,,,,,, }2 ,,,,,, 20 ——
21 Less depreciation claimed on Sthedlule-A.and-elsewhsréoreturn | . . . . . . 21a 21b
22 Depleton, .. ........ L_ QGREN.,. ULF ...................... 22
23  Contributions to deferred compenSalion PIaNS . . . . . . v v v v et e e e e e e e e e e e e e e e 23
24 Employee benefitprograms | . . . . L . L. L L L L e e e e e e e e e e e e 24
25 Excessexemptexpenses (Schedulel), . . . . . . . .. L.l e e e e e e e e e e 25
26 Excessreadershipcosts (ScheduleJ), ., . . . . . . ... ... ... e e 26
27 Other deductions (attach schedule) . . . . . v v v v it vt e s et e e e e ATCH, 3 27 751,523.
28 Total deductions. Add ines 14 through 27, . . . . L . . . . ittt e e e e e 28 917,767.
29 Unrelated business taxable income before net operating loss deduction Subtract ine 28 from lne 13 | 29 -10,425,744.
30 Deduction for net operating loss arnsing in tax years beginning on or after January 1, 2018 (see instructions) , , . | 30
31 Unrelated business taxable income Subtract INe 30 from N 29 . . . . . v v v v v v e e e e e e e e e 31 -10,425,744.

For Paperwork Reduction Act Notice, see instructions.
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Form 980-T (2019) _ WEL;E§£PY COLLEGE 04-2103637 Page 2
Total Unrelated Business Taxable Income
32 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
Instructions) . . ... ........ e e e e e e e e e e e e e e e e e 32 697,108.
33 Amounts paid fordisallowed fringes . . . . . . . . . . i . i e e e e e e, e e s e s e e e s 33
34 Charitable contributions (see instructions for hmitationrules) . . . . . .. .. .. .... e et e e e e 34
35 Total unrelated business taxable income before pre-2018 NOLs and specific deduction Subtract line
34 fromthesumoflines32and33 . . ... ......... e e e e e e e e ees...|35 697,108.
36 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see
nstructions) . . .. ......... e e e e e e e e e e e e e e e e e e e e e e e e 36 697,108.
37 Total of unrelated business taxable income before specific deduction. Sublrac( tne 36 fromlne 35, . ... . ... 137
38 Specific deduction (Generally $1,000, but see line 38 instructions forexceptions) . . . . . . v o v o v v v v ... 38 1,000.
39  Unrelated business taxable income. Subliract line 38 from line 37. If line 38 is greater than line 37,
anter the smaller of Z8r0 Or M@ 37 . o o . . o o i i o it i i it e e e e e e e e e e e e e e e . 39 0.
Tax Computation
40 Organizations Taxable as Corporations. Mulliply line 39 by 291% (0.21). . . . . . . . v v v v . . - A
41 Trusts Taxable at Trust Rates. See nstructions for tax computation Income tax on
the amount on line 39 from D Tax rate schedule or I:] Schedule D(Form1041). . . ... ... ... >| 41
42 Proxy tax. Seeinstructions . . . ... ..... e e i e st e e e C et e e e e »| 42
43  Alternative minimum tax (trustsonly). . . . .. .. .. . ... ... S e s e e e e e e e 43
44 Tax on Noncompliant Facility Income. See instructions ., . . ... ... C e e e e e S e e e e e 44
Total. Add lines 42, 43, and 44 toline 40 or 41, whicheverapplies . . . . . . . . . . v v v v v .. .. .| 45
Tax and Payments
46a Foreign tax cradit (corporations attach Form 1118, trusts attach Form 1116). . . . . 46a
b Other credits (seeinstruclions), . . . v v v v v v v v v v v v v e e e e e 46b
¢ General business credit Attach Form 3800 {seenstructions) . . . . ... .. .. .|46¢C
d Credit for prior year minimum tax (attach Form88010r8827). . . . ... ... . . |46d
€@ Total credits. Add lines 46a through46d . .. ... . e e s et e v e ae e s e C e e e 46e
47 Sublractlined6efrom N5 . . . . . . . i i i i v i i i i iy e e e e e e e .. | 47
48  Other taxes. Chack if from D Form 4255 D Form 8611 D Form 8697 D Form 8366 DOlher (attach schedule), | 48
49  Total tax. Add lines 47 and 4B (SEE INSHUCHONS) & + « « 4 v v o v v v v e b e e e e e e e e e e e . | 49 0.
50 2019 net 965 tax liability paid from Form 965-A or Form 965-B, Part II column’(k), line 3. e e e e e e e 50 ¢
51a Payments. A 2018 overpayment credited to 2018 . . . ., . e e e e 51a
b 2019 estimatedtaxpayments . . . . . . . .. ittt i e e e e 51b
¢ Taxdeposted with FOorm 8868, . . . . . . . . . v v v i i vt v b e e v nn 51¢c
d Foreign organizations. Tax paid or withheld al source (see instructions) . . . . . . . 51d
e Backup withholding (seeinstructions) . . . . . . ... .. .. .00 ev ... 51e
f Credit for small employer health insurance premiums (attach Form 8941) , . ., . . . 51¢
g Other credits, adjustments, and payments g Form 2439
Form 4136 Other Total > |S1g
52 Total payments. Add lines 51athrough 519 . . . . . v v v v v v v v s b e e e e e e e e e e e e e e e .| 52
53 Estmated tax penally (see instructions) Chack if Form 2220 is altached. . . . . e e e e e e e e PD 53
54 Taxdue. If line 52 is less than the lotal of lines 49, 50, and 53, enteramountowed . . . . v v v v v v 2 v v w . > 54
55 Overpayment. If line 52 is targer than the total of ines 49, 50, and 53, enteramountoverpad . . , . .. ... .»| 55
56 Enter the amount of line 55 you want-  Credited to 2020 astimated tax P> Refunded P-| 56
Statements Regarding Certain Activities and Other Information (see instructions)
57 At any time dunng the 2019 calendar year, did the organization have an interest in or a signalure or other authority | Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes the organization may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts If "Yes"” enter the name of the foreign country
here p FRANCE, ITALY, MEXICO X
58 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . . . . X
I "Yes," see insiructions for other forms the organization may have to file
59  Enter the amount of tax-exempt interest received or accrued during the tax year B $57,540.
Under penallles of paqury 1 dodam that | have exsmined this retum, includl chedules snd and to the best of my knowledge and belief, it is
Sign true, correct, and of prep: (otherhan texpay ,lsbassd:yﬂlnlormalbnolwhlchprepmrhasanyknowiedge :
Here | P p1PER ORTON ﬂﬂw j, den |o%‘/ (JacoPve rin/aomin/TrEAS o e o e o bt
Signalure of officer Lf Date Title (ses instructons)?X | ves [ | No
. Pnant/Type preparer's nama Preparer's signature . Date Checkl_]ll PTIN
Paid SMITA BALIGA Suata B 0\4‘4-‘}'5\ 05/14/21 sell-employed P01643271
Preparer -~ — KPMG LLP Fim's NP 13-5565207
Use Only I = toress B 60 SOUTH STREET, BOSTON, MA 02111 Phoneno 617-988-1000
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WELLESLEY COLLEGE 04-2103637

Form 990-T (2019) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year _ { 1 6 Inventoryatendofyear & . . . .. .. 6

2 Purchases ., .. ....... 2 7 Cost of goods sold. Subtract line

3 Costoflabor , ,..,..... 3 6 from line 5 Enter here and in Part

4a Additional section 263A costs Lhne2, . . ..., 7

(attach schedule) , , ., . . . . 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) , [4b property produced or acquired for resale) apply .
5 Total. Add lines 1 through 4b . | § totheorganizaton? , | . . . .. ... ... .. ..... N/A

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Descniption of property

a

2 .

(3)

)

2 Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not
more than 50%)

(b) From real and personal property (If the
percentage of rent for personal property exceeds
50% or If the rent 1s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

4

(2)

3)

4)

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, ine 6, column (A), .

{b) Total deductions.
Enter here and on page 1,
Part |, ine 6, column (B) p»

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Descniption of debt-financed property‘

2. Gross income from or

3. Deductions directly connected with or allocable to

debt-financed property

allocable to debt-financed
d property st

:(a) Straight ine depreciation
(attach schedule)

(b) Other deductions
(attach schedule)

)

(2)

(3)

4)

4. Amount of average
acquisition debt on or
allocable to debt-financed
property (attach schedule)

5. Average adjusted basis
of or allocable to
debt-financed property
(attach schedule)

6. Column
4 divided
by column 5

7. Gross income reportable
(column 2 x column 6)

8. Allocable deductions
{column 6 x total of columns
3(a) and 3(b))

a

%

@)

%

(3)

%

)

%

Totals

Enter here and on page 1,
Part |, ine 7, column (A)

Enter here and on page 1,
Part [, ine 7, column (B)

JSA
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Form 990-T (2019)

WELLESLEY COLLEGE

04-2103637 Page 4

Schedule F —Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled

Exempt Controlled Organizations

2 Employer

3. Net unrelated income

4. Total of specified

5. Part of column 4 that 1s

6. Deductions directly

organization identification number included in the controling | connected with income
(loss) (see instructions) payments made | 5rganization's gross income in column 5
)
(2)
)
4)

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income

9. Total of specified

10 Part of column 9 that s
included n the controlling

11. Deductions directly
connected with iIncome In

(loss) (see instructions) payments made organization's gross Income column 10
1
(2) . i
(3
(4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, ine 8, column (A) Part |, line 8, column (B)
Totals »

Schedule G-Investment Income of a Section 501(c

(7), (9), or (17) Organization (see Iinstructions)

1. Description of ncome

2. Amount of income

3. Deductions
directly connected

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides (col 3

(attach schedule) plus col 4)
(1)
2)
(3)
4)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part |, ine 9, column (B)
Totals . ., .......... » S,
Schedule |- Exploited Exempt Activity Income, Other Than Advertising Incomie (see instructions)
4. Net income (loss)
3. Expenses 7 Excess exempt
2, GI""; directly "?'g unrelaled ltrade 5. Gross Income 6. Expenses expenses
unrelat connected with or business (column | g actinty that b (column 6 minus
1. Description of exploited activity business income production of 2 minus column 3) 1S not unreiated attributable to column 5, but not
from trade or unrelated if a gain, compute business income column 5 more than
busmess business income cols 5 through 7 column 4)
M
2)
(3)
(4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part i, on page 1,
line 10, col (A) line 10, co! (B) Part ll, ine 25
Totals . . .......... »
Schedule J- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
. 4. Advertising 7. Excess readership
1N " odical ag‘ Sn'gs: 3. Drrect gan o (foss) (col 5. Circulation 6. Readership costs (::olum;ﬁb t
- Name of periodica Versing advertising costs 2 minus col 3) If income costs minus column 5, bu
income a gam, compute not more than
cols 5 through 7 column 4)
M !
2) |
3 |
(4) }
Totals (carry to Part Il, ine (5)) , ., B
Form 990-T (2019)
JSA
9X2743 1 000
84190V 1592 3532170 PAGE 73



Form 990-T (2019)

WELQ‘SLEY COLLEGE

04-2103637 Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical hsted in Part Il, fill in columns
2 through 7 on a line-by-line basis.)

4. Advertising

7 Excess readership

2, Gross gain or (loss) (col costs (column 6
1 Name of periodical advertising d :r:tgn:ecéos(s 2 minus col 3) If 5. ﬁ:::%l:]a:on 6. Rea::ersmp minus column 5, but
ncome advertising a gain, compute costs not more than
cols 5 through 7 column 4)

(1)

(2)

(3)

4)

Totals fromPartl. . . . . . . | 2

Totals, Part Il (lnes 1-5) . . . . P

Enter here and on
page 1, Part|,
line 11, col (A)

-

page 1, Part |,
ine 11, col (B)

Enter here and on

Enter here and
on page 1,
Part ll, ine 26

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of
4. Compensation attnbutable to
1. Name 2. Title t'mi:::g;id to unrelated business
(1M %]
(2) \ %
(3) %]
4) %]
Total. Enter here andonpage i, Partil,inet4, . . ., . . . . ... . . ... 0o vons... >
Form 990-T (2019)
14w - l_ - erde
\
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beginning 07/01 , 2019, and ending 06/30 , 20 ﬂ .
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information
Internal Revenue Service > Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). ‘é,’ ﬁ'é,{%f’g?;‘;,,‘.’;;".ﬁf,‘;"g,{?; |
Name of the organezation Employer identification number
WELLESLEY COLLEGE 04-2103637

Unrelated Business Activity Code (see instructions)®» 720000
Describe the unrelated trade or business » CONFERENCES AND EVENTS

3E1ddll Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 662,047.
b Less retums and allowances c Balance P»| 1¢ 662,047.],
Cost of goods sold (Schedule A, line 7). . . . . ATCH 4.} 2 19,158. ]
3 Gross profit Subtract ine 2 fromlne1c . . . . ... ... 3 642,889. . 642,889.
4a Capital gain net income (attach ScheduleD) . . . .. . .. d4a i
Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797). . [ 4b
Capital loss deductionfortrusts . . . . .. .. ... ... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . ... L Lo 6
6 Rentincome(ScheduleC). .. . ... .. ... .e... 6
7 Unrelated debt-financed income (ScheduleE). . . . .. .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . .. ... .. ...... 8
9 Investment income of a section S01(c)(7), (8), or (17)
organization (ScheduleG) . . . . .. ... ... .. ... 9
10 Exploited exempt activity income (Schedulel) . . ... .. 10
11 Advertising income (ScheduleJ). . . ... ... ... .. 11
12 Ottjer income (See instructions, attach schedule) . . . . . . 12 .-, a .
13 Totak Combine lines 3through12. . , . . . . ... ... 13 [ ° 642,889. ) 642,889.

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly
connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . . v v v 0 v v o v e o n e o n e e 14

15 SalariesandWages . . . . . .. vv e e n e e e e e e e e e e e e 15 610,249.

16 Repars and MaiMlenanCe . , o . v v v v v o v v o v e e e a e e e e e e e e e e 16 5,836.

17 Baddebls. . . . . . i i i e e e e e e e e e e e e e e e e e e e e 17

18  Interest (attach schedule) (see nstructions). . . . . . . . . . .. ... L e e 18

19 TaxeSandMCENSES « v v v = ¢ v o v v e e e et m et e e e e e e e e e e e e e e e e e 19 3,387.

20 Depreciation (attach Form4562), . . . . . . . . . i v o v v v e e e e e 20 —

21 Less depreciation claimed on Schedule A and elsewhereonreturn . . , . . . 21a 21b

22 Depletion . . L . L L L L i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 22

23  Contributions to deferred compensation plans . . . . . ¢ v ¢ v v i it s e s e e e e e e e e s e e 23

24 Employee benefit programs « « « . v v i i i c i i e e e e e e e e e e e e e e e e e e 24 198,370.

25 Excess exemptexpenses (Schedulel) . ., . . .. ................... [ 25

26  Excess readership costs (Schedule J). . . . . . . . .. e e e e e e e e e e e e e e 26

27  Other deductions (attach schedul@) . . . . . . . v v v v v v o et ot e o e e e ATCH.5 | 27 194,473.
. 28  Total deductions. Add lines 14 through 27 . . . .« vttt it i ottt e e e s e e e e 28 1,012,315.

29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 | 29 -369,426.

30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see |____

INSHTUCHONS). & & v v v v v i e e e e et e e s o b s ot ot e i s s s e e s s e s e e e e 30

31 Unrelated business taxable income Subtractine 30fromiine29 . . . . .« v v v v v v v v n e e e e 31 -369,426.

For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 15450047
(Form 990-T) Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beginning 07/01 , 2019, and ending 06/30 , 20 20 |

Department of the Treasury p Go to www irs.gov/Form990T for instructions and the latest information. e .
Intemnal Revenue Service P> Do not enter SSN numbers on this form as it may be made public i your organization is a 501(c)(3). E—,’ f('é)‘(%) 5?9'2,,.’;2‘{3?.?6,.‘.’; |
Name of the organization Employer identification number
WELLESLEY COLLEGE 04-2103637

Unrelated Business Activity Code (see instructions)p» 710000
Describe the unrelated trade or business > RECREATION ACTIVITIES

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 1,454,990. :
b Less retums and allowances ¢ Balance | 1¢ 1,454,990. .
2 Cost of goods sold (Schedule A, lne 7). . . . . ATCH, 6 .| 2 7,761. I
3 Gross profit Subtractline2fromine1c . . . . . .. ... 3 1,447,229. - 1,447,229.
4a Capital gain net income (attach ScheduleD) . . . ... .. 4a
Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797). . | 4b
Capital loss deductionfortrusts . . . . . ... ...... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . .. L. L. e e e e e e e e 5
Rent income (ScheduleC) . . . . ... .. ........ 6
7 Unrelated debt-financed income (ScheduleE). . . .. ... 7
8 Interest, annuities, royalties, and rents from a controlled
organizaton (ScheduleF) . . . . .. .. ... ... .. 8 )
9 Investment income of a section 501(c)(7), (9), or (17)
organizaton (ScheduleG) . . . .. ... ... ... ... 9
10  Exploited exempt activity income (Schedulel) ., . . . . .. 10
11 Advertising income (Schedule J). . . ... .. ...... 11
12 Other income (See ingtructions, attach schedule) . . . . . . 12 . ~ .
13 Total. Cominne ines 3through12. . . . . . . . . . . . . 13 1,447,229. i 1,447,229.

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K). . . . . . . . . L . 0 v v i v v v v e e v e v e 14
16 SalarieSaNdWAgES . & v v v v v b ke ke e e e e e e e e e e e e e e e e e 15 309,861.
16 Repars and MalMtenance , . . o . v v v v v e e btk e e e e e e e e e e e e e e e 16 7,091.
17 Baddebts. . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see INStruclions)}, . . . . . . . . . . . . Lt it e e e e e e 18
19 TaxeSandliCENSES + v v = v v v ot o o o e e e e e et e e e e e e e e e e e e e 19 59,155.
20 Depreciation (attach Form4562), . . . . . . . . ¢ v v v v v v v o r e e n . 20 N
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
22 Depletion. . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 22
23  Contnbutions to deferred compensation plans « . « v ¢ v v ¢ v o v et e e s e e e e e e e e e e e e 23
24 Employee benefit programs - « « « v v v s v b e b e e e h e e e e e e e e e e e e e e e e 24 92,195.
26 Excess exemptexpenses (Schedulel) | . . . . . . .. .. .. e e e e e e e 25
26 Excess readership costs (Schedule J). « . « v v v v v v h . e e e e e e e e e e e 26
27  Other deductions (attach SChedule) . . . . . v v v v v v e v et e e e e e e e e e e e e e ATCH.7 | 27 281,819.
28 Total deductions Add lInes 14 through 27 . . o« v v v h v v v v v e e e e e e e e e 28 750,121.
29 Unrelated busmness taxable income before net operating loss deduction Subtract line 28 from line 13 | 29 697,108.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see | _ ..

INSITUCHONS), & v & v v v it e e e e e o e m m e et m at o s o o o e o o s e e e e e e e 30
31 Unrelated business taxable income Subtract INe 30fromNe29 . v v v v v v v v @ v v @ e b @ e e e 31 697,108.
For Paperwork Reduction Act Notice, see instructions Schedule M (Form 990-T) 2019
JSA
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SCHEDULE D
(Form 1120)

OMB No 1545-0123

2019

Employer Identification number
04-2103637

PL__]Yes MNO

Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND, 1120-PC,
1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

P> Go to www.irs gov/Form1120 for instructions and the latest information

Department of the Treasury
Internal Revenue Service

Name
WELLESLEY COLLEGE
Did the corporation dispose of any investment(s) in a qualified opportumity fund dunng the tax year?

If "Yes " attach Form 8949 and see its instructions for additional requirements for reporting your gan or loss

Short-Term Capital Gains and Losses (See instructions.)

&

See Instructions for how to figure the amounts to enter on () () (g) Adjustments to gain | (h) Gain or (loss)
the lines below Proceeds Cost or loss from Form(s) Subtract column (e) from
This form may be easier to complete f you round off cents to (sales price) (or other basis) 8949, Part |, ine 2, column (d) and combine
whole dollars column (g) the result with column (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions) However, )
if you choose to report all these transactions on Form 8949, N
leave this ine blank and gotoline1b . . . . . . . . .
1b Totals for all transactions reported on Form(s) 8949
withBox Achecked . . . . . . . .+ v v o o v v
2 Totals for all transactions reported on Form(s) 8949
- withBoxBchecked . . . . . . . ¢ ¢ o v v o0 o
3 Totals for all transactions reported on Form(s) 8949
withBoxCchecked . « + « v v ¢ o v o o o o 0 o & 465, 465.
4 Short-term capital gain from installment sales from Form 6252, ine 26 0r37 . = . . . . ... .. ... 4
§ Short-term capital gain or (loss) from like-kind exchanges from Form 8824 . . . . ... .. ... 5
6 Unused capital loss carryover (attach computation) . . . . . . . . . L L 6 |( )
7 Net short-term capital gain or (loss) Combine lines 1athrough6 incolumnh , . . _ . . . . ... .. ..... 7 465.
:F1idl] Long-Term Capital Gains and Losses (See instructions ) X -
See instructions for hci 1o figure the amounts to enter on y () () (g) Adjustments to gain | (h) C2ix or (ioss)
the lines below Proceeds Cost or loss from Form(s) Subtract column (e) from

This form may be easier to complete if you round off cents to
whole dollars

{sales pnce) (or other basis)

column (g)

8949, Part Il, line 2,

column (d) and combine
the result with column (g)

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions) However,
if you choose to report all these transactions on Form 8949,

leave this line blank and gotolne8b . . . . . . . . .
8b Totals for all transactions reported on Form(s) 8949
withBoxDchecked . . . . . . ¢ o v o v v v 0 v .
9 Totals for all transactions reported on Form(s) 8949
withBox Echecked . . . . . . . . .. ... ...
10 Totals for all transactions reported on Form(s) 8949
withBoxFchecked . .+ « - v v 4 v v v v c v o« & 66,143. 66,143.
11 Enter gain from Form 4797, fne70r9 11 392,917.
. 12 Long-term capital gain from instaliment sales from Form 6252, hne 26 0r37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form8824 13
14 Capital gain distnbutions (see INStructions) . . . . . . . . . s e e e e e e e e e e 14
15 Net long-term capital gain or (loss) Combine hnes 8athrough 14 incolumnh ., . . . . .. ... ...... 15 459, 060.
m Summary of Parts | and Il
16  Enter excess of net short-term capital gain (line 7) over net long-term capital loss (me 15) | 16 465.
459, 060.
17 Net capital gain Enter excess of net long-term capital gain (Iine"15) over net short-term capital loss (ine 7) [ 17
18 Add lines 16 and 17 Enter here and on Form 1120, page 1, line 8, or the proper line on other returns | | , . . . 18 459,525.

Note: If losses exceed gains, see Capital Losses in the instructions

For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

JSA
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8949

Department of the Treasury
Internal Revenue Service

Sales and Other Dispositions of Capital Assets

P Go to www.irs.gov/Form8949 for instructions and the latest information.

P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.

OMB No 1545-0074

2019

Attachment
Sequence No 1 2A

Name(s) shown on return
WELLESLEY COLLEGE

04-2103637

Soclhal security nhumber or taxpayer identification number

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-8 Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell you which box to check

instructions). For long-term transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on

Schedule D, line 1a; you aren't required to report these transactions on Form 83949 (see instructions).

Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.

- (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

- (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
1 (e) If you enter an amount in column (g), (h)
@) ®) © () Cost or other basis s enter a code in column (f) Gain or (loss)
Description of property Date acquired | Date sold or Proceeds See the Note below ee the separate instructions. |5 o4 column (e)
(Example 100 sh XYZ Co) (Mo , day, yr ) disposed of (sales pnce) a"lz ?:: ;‘:‘a‘g’t'e{") ® © from column (d) and
(Mo ,day, yr) | (see instructions) instructons Code(s) from Amount of c:’rlr;:lz:ht’r::rl"e(sglt
instructions adjustment 9
FROM SCH K-1 (1065) VAR 8,517 8,517
FROM SCH K-1 (FORM 6781) VAR -8,052 -8, 052
[ LT P
2 Totals Add the amounts in columns (d), (), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 1b (if Box A above i1s checked), line 2 (if Box B 65 65
above 1s checked), or line 3 (if Box C above 1s checked) P )

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

For Paperwork Reduction Act Notice, see your tax return instructions.

JSA
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Form 8949 (2019)
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Form 8949 (2019) Attachment Sequence No 12A Page 2
Name(s) shown on return Name and SSN or taxpayer identification no not required if shown on other side Social security number or taxpayer identification number
WELLESLEY COLLEGE 04-2103637

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

Long-Term. Transactions involving capttal assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1.

Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).

| You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
: a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
- more of the boxes, complete as many forms with the same box checked as you need 4

- (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
- (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B
1 Adjustment, if any, to gain or loss
(®) If you enter an amount in column (g), (h)
(a) (b) Dat (c) » (d) Cost or other basis enter a code in column (f) s (g:xln cct:»r (Iloss).( )
ate sold or Proceeds See the Note below [ See the separate instructions. uptract column (e
Description of property Date acquired disposed of sales price . from column (d) and
(Example 100 sh XYZ Co) (Mo, day, yr) ( price) and see Column (s)
(Mo, day, y) | (see mstructions) in the separate U] (@) combine the result
instructions Code(s) from Amount of with column (g)
instructions adjustment
i FROM SCH K-1 (1065) VAR VAR 78,221 78,221
1 FROM SCH K-1 (FORM 6781) VAR VAR -12,078 -12,078
|

PPN N s

e

st ~—at

2 Totals Add the amounts in columns (d), (), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, hne 8b (if Box D above 1s checked), line 9 (if Box E
abowe 1s checked), or line 10 (if Box F above 1s checked) p

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2019)

66,143 66,143

JSA
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-~

WELLESLEY COLLEGE

FORM 990T - LINE 5 -INCOME (LOSS) FROM

04-2103637

ATTACHMENT 1

PARTNERSHIPS OR S CORPORATIONS

INCOME FROM PARTNERSHIPS

INCOME (LOSS) FROM PARTNERSHIPS

84190V 1592

3532170

-9,967,502.

-9,867,502.

ATTACHMENT 1
PAGE 77



WELLESLEY COLLEGE 04-2103637

ATTACHMENT 2

FORM 990T - PART II - LINE 18 - INTEREST

PART II - LINE 18 - INTEREST 162,851.

ATTACHMENT 2
84190V 1592 3532170 PAGE 78




WELLESLEY COLLEGE 04-2103637

ATTACHMENT 3

FORM 990T - PART II - LINE 27 - TOTAL OTHER DEDUCTIONS

TAX PREP FEES 29,625.
INVESTMENT MANAGEMENT FEES 721,904.
PART II - LINE 27 - OTHER DEDUCTIONS 751,529.

ATTACHMENT 3
84190V 1592 3532170 PAGE 79



WELLESLEY COLLEGE

CONFERENCES AND EVENTS

SCHEDULE M LINE 2: SCHEDULE A - COST OF GOODS SOLD

04-2103637

ATTACHMENT 4

I RE N

ul

~J 3

A
B

INVENTORY AT BEGINNING OF YEAR
PURCHASES ... ...ttt iieeiannn
COST OF LABOR .. ...... ...

ADDITIONAL SECTION 263A COSTS
OTHER COSTS ..... ... ... 19,158.
TOTAL. ADD LINES 1 THROUGH 4B .... 19,158.

INVENTORY AT END OF YEAR ........ ...,

COST OF GOODS SOLD.

(SUBTRACT LINE 6 FROM LINE 5) .............c.....

DO THE RULES OF SECTION 263A (WITH RESPECT TO
PROPERTY PRODUCED OR ACQUIRED FOR RESALE)
APPLY TO THE ORGANIZATION?

84190V _1592

3532170

19,158.
YES NO
X

ATTACHMENT 4
PAGE 80



WELLESLEY COLLEGE

ATTACHMENT 5

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

BANK FEES 14,952.
CONFERENCES & MEETINGS 186.
EQUIPMENT PURCHASE & RENTAL 642.
OCCUPANCY 1,347.
OTHER 10,262.
POSTAGE & SHIPPING 156.
PRINTING 1,184.
CONTRACTED SERVICES 22,252.
TECHNOLOGY - T 4,841.
WELLESLEY COLLEGE CLUB 136,213.
TAX PREPARATION FEES 2,438.

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 194,473.

84190V 1592 3532170



WELLESLEY COLLEGE

RECREATION ACTIVITIES

SCHEDULE M LINE 2: SCHEDULE A - COST OF GOODS SOLD

04-2103637

ATTACHMENT 6

BW N

A
B

INVENTORY AT BEGINNING OF YEAR
PURCHASES . .. @i ittt it it eineaenn
COST OF LABOR ....... ...
ADDITIONAL SECTION 263A COSTS

OTHER COSTS .. .., 7,761.

TOTAL. ADD LINES 1 THROUGH 4B .... 7,761.

INVENTORY AT END OF YEAR .. ... ... ...
COST OF GOODS SOLD.

(SUBTRACT LINE 6 FROM LINE 5) .......ccuiuiiennn..

DO THE RULES OF SECTION 263A (WITH RESPECT TO
PROPERTY PRODUCED OR ACQUIRED FOR RESALE)
APPLY TO THE ORGANIZATION?

84190V 1592

3532170

7,761.
YES NO
X

ATTACHMENT 6
PAGE 82




WELLESLEY COLLEGE

ATTACHMENT 7

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

BANK FEES 1,484.
CONFERENCES & MEETINGS 5,269.
EQUIPMENT PURCHASE & RENTAL 12,721.
OCCUPANCY 166,946.
OTHER -43,902.
POSTAGE & SHIPPING 712.
PRINTING . 1,078.
CONTRACTED SERVICES 130,315.
TAXES ; 32.
TECHNOLOGY 4,726.
TAX PREPARATION FEES 2,438.

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 281,819.

-~ RN

- -
IS (A
e S
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WELLESLEY COLLEGE 04-2103637

ATTACHMENT 8

FORM 990-T - PART II - LINE 20 - CHARITABLE CONTRIBUTION CARRYOVER

CONVERTED TO NOL CONVERTED TO NOL CARRYOVER
TAX YEAR CONTRIBUTIONS IN PRIOR YEAR IN CURRENT YEAR AMOUNT DEDUCTED AVAILABLE

06/30/2019 (14, 148) ' - 14,148 - - ¢
06/30/2020 (1,450) - 1,450 - -
TOTAL (15,598) - 15,598 - -




WELLESLEY COLLEGE 04-2103637

ATTACHMENT 9

FORM 990-T - PART III - LINE 35 - NET OPERATING LOSS CARRYFORWARD

PRE-2018
CHARITABLE CONTRIBUTION LOSS UTILIZED  LOSS UTILIZED
InX YEBRR LOSS GENERATED CONVERSTON IN PRIOR YEARS IN CURRENT YEAR AMOUNT REMAINING
6/30/2011 (1,736,941) - 1,736,941 - -
6/30/2012 (709,038) - 204,721 504,317 -
6/30/2013 (19,615) . - - 19,615 -
6/30/2015 (456,033) (15,598) - 173,176 (298,455)
6/30/2016 (560,147) - - - (560,147)
6/30/2018 (837,128) - - - (837,128)
TOTAL (4,318,902) (15,598) 1,941,662 697,108 (1,695,730)

FORM 990-T - SCHEDULE M - PART II - LINE 31 - NET OPERATING LOSS CARRYFORWARD

SILO 1l: INVESTMENT INCOME
CHARITABLE, CONTRIBUTION LOSS UTILIZED  LOSS UTILIZED

IAX YEAR LOSS GENERATED CONVERSION IN PRIOR YEARS IN CURRENT YEAR AMOUNT REMAINING
6/30/2019 (11,327, 850) - - - (11,327, 850)
6/30/2020 (10,425, 744) . - R (10,425, 744)

TOTAL _ (21,753,593) - - . - (21,753,593)

-y - =

FORM 990-T - SCHEDULE M - PART II - LINE 31 - NET OPERATING LOSS CARRYFORWARD

SILO 2: CONFERENCES AND EVENTS
CHARITABLE CONTRIBUTION LOSS UTILIZED LOSS UTILIZED

IAX YEBR LOSS GENERATED CONVERSION IN PRIOR YEARS 1IN CURRENT YEAR AMOUNT REMAINING
6/30/2019 (89,229) - - - (89,229)
6/30/2020 (369,426) - - - (369,426)

TOTAL (458, 655) - - - (458,655)




