2939317707000 1

~ .
- v » N " * - ~
rom 990-T Exempt Organization Business Income Tax Return OMB No_1545-0047
(and proxy tax under section 6033(e)) @00(/
For catendar year 2019 or other tax year beginning JUL 1 ’ 2 O 1 9 . and ending JUN 3 0 ’ 2 0 2 0 20 1 9

Department of the Treasury P> Go to www.irs.gov/Form380T for instructions and the latest im‘ormat‘ion. S -

Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). S61(cX3) Organizations Ony

A | Check box it Name of organization ( | Check box f name changed and see instructions.) D(%’;ﬂfgfgg."gﬂgfa;:’; number

address changed instructions )

B Exempt under section | Print | TRUSTEES OF DEERFIELD ACADEMY 04-2103563
X]s01c)(3 @3 I O | Number, street, and room or suite no. If a P.0. box, see instructions. B netated Dusess actvity code
[J408(e) (J220(e) | *** |PO BOX 87
l:] 408A DSSO(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529(a) DEERFIELD, MA 01342-0087 525990

2‘03: dvg}uee g; all assets f Group exemption number (See instructions.) P>

1,0 g9 ,854,595, [GCheckorganzation type B> | X] 501(c) corporation  |__] 507(c) trust LI 401(a) trust [__T Other trust
H Enter the number of the organization's unrelated trades or businesses. P 3 Describe the only {or first) unrelated

trade or business here p» INVESTMENT ACTIVITY . It only one, complete Parts |-V. If more than one,

describe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each addrtional trade or

business, then complete Parts III-V.
| During the tax year, was the corporation a subsidiary i an affiliated group or a parent-subsidiary controlled group? ] ves [XiNo

If "Yes," enter the name and identifying number of the parent corporation. >

J The books are n care of »  GREG ROLLAND, CONTROLLER Telephone number B> (413)774-1412

{Part1 | Unrelated Trade or Business Income (A) Income /  (B)Expenses {C) Net
1a Gross receipts or sales

b Less returns and allowances ¢ Balance » | 1c / l
2 Costof goods sold (Schedule A, fine 7) 2 / ]
3 Gross profit. Subtract line 2 from line 1c 3 /
4a Capial gain net ncome (attach Schedule D) 4a | 1,559,569. 1,559,569. K
b Net gain (loss) (Form 4797, Part |1, ine 17) (attach Form 4797) 4b /
¢ Capnal loss deduction for trusts 4¢ /
5 Income (loss) from a partnership or an S corporation (attach statement) 5 -2,374,090. STMT 1 -2,374,090. '
6 Rentincome (Schedule C) s | /
7 Unrelated debt-financed income (Schedule E) 7 /
;\.f 8 Interest, annurtes, royalties, and rents from a controlted organization (Schedule F) 8 /
g 9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)
a 10 Exploited exempt activity income (Schedule 1) /10
w=y 11 Advertising ncome (Schedule J) 11
—J 12 Otherincome (See instructions; attach schedule) STATEMENT 7 12 64,115. 64,115.
— 13 Total. Combine ines 3 through 12 13 -750,406.] . -750,406.
Bk eductions Not Taken Elsewhere (See instructions for imitations on deductions.)
Y (Deductions must be directly connected wrth the unrel9 ‘ed business income ) M
% 14 Compensation of officers, directors, and trustees (Schedule K) RECE‘\! <AV
% 15  Salaries and wages \:gp‘\
16  Repairs and maintenance
8 17 Bad debts E JL\N 01 202\ 2\
18  Interest (attach schedule) (see Instructions) Q i
19 Taxes and licenses A 19
20  Depreciation (attach Form 4562) 20 QQ__D..E—L\L’U"'
21 Less depreciation claimed on Schedule A and elseyhere on return 1212 21b
22  Depletion 22
23  Contnbutions to deferred compensation plans 23
24  Employee benefit programs 24
25  Excess exempt expenses (Schedule 1) 25
26  Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) SEE STATEMENT 3 27 187,902.
28  Total deductions. Add lines 14 throygh 27 28 187,902.
29  Unrelated business taxable income/before net operating loss deduction. Subtract ine 28 from Iing 13 29 -938,308.
30  Deduction for net operating loss Arising In tax years beginning on or after January 1, 2018
(see nstructions) SEE STATEMENT 4 30 0.
31 Unrelated business taxable ifcome. Subtract hine 30 from line 29 31 -938,308.
923701 01-27-20 LHA For I:yérwork Reduction Act Notice, see instructions. - Form 990-T (2019)
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Forrr:gso-T(2019)' TRUSTEES OF DEERFIELD ACADEMY

\

04-2103563 page 2

[Part §f| Total Unrelated Business Taxable Income

32 Total of unrefated business taxable ncome computed from all unrelated trades or businesses (see instructions) ERIE 798,052.
33 Amounts paid for disallowed fringes 33
34 Chanitable contributions (see instructions for imitation rules) STMT 5 STMT 6 4 34 79,805.
35  Total unrelated business taxable income before pre-2018 NOL s and specific deduction Subtract line 34 from the sum of lines 32 and 339 35 7 1 8 ’ 24 7.
36 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) SfG
37 Total of unrelated business taxable income before specific deduction. Subtract ine 36 from hine 35 g 37 718,247.
38 Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) 3',8 1,000.
) 39 Unrelated business taxable income. Subtract line 38 from line 37. if ine 38 1s greater than line 37, l
) __enteg the smaller of zero or line 37 ] 39 717,247.
[Part W | Tax Computation -
40 Organizations Taxable as Corporations. Multiply line 38 by 21% (0.21) L » | 40 150,622.
41 Trusts Taxable at Trust Rates. See instructions for tax computation. income tax on the amount on fine 39 from: 1
(] Taxrate schedule or [ Schedule D (Form 1041) | KL
42  Proxy tax. See instructions > 2
43  Alternative mimimum tax (trusts only) 3
\ 44 Taxon Noncompliant Facility Income. See instructions 4
\ 45 Total Add lines 42, 43, and 44 to line 40 or 41, whichever applies -1 [ 150,622.
[Part ¥ | Tax and Payments
46a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 46a
b Other credits (see instructions) 46b
¢ General business credit. Attach Form 3800 ic “16¢, 22,134,
d Cred for prior year minimum tax (attach Form 8801 or 8827) 46d N d
e Total credits. Add lines 46a through 46d T€ 46e 22,134.
47  Subtract ine 46e from line 45 47 128,488.
48 Other taxes. Check it from: ] Form 4255 [__] Form 8611 [__] Form 8697 [__] Form 8866 [__] Other attach schecuiey | 48
48 Total tax. Add lines 47 and 48 (see instructions) ‘ 4 49 128,488.
50 2019 net 965 tax hability paid from Form 865-A or Form 965-B, Part Il, column (k), line 3 50 0.
51a Payments: A 2018 overpayment credited to 2019 24 5ia 357,501.
b 2019 esttmated tax payments Io 5{b 304, 200.
¢ Tax deposited with Form 8868 51¢c
d Foreign organizations: Tax paid or withheld at source (see instructions) 51d
e Backup withholding (see instructions) S1e
f Credtt for small employer health insurance premiums (attach Form 8941) 51t
g Other credits, adjustments, and payments:; |:| Form 2439
(] Form 4136 ] other Total B> | 51g
52 Total payments. Add lines 51a through 51g 52 661,701.
53 Estimated tax penalty (see instructions). Check if Form 2220 s attached P> |:| 5
54 Taxdue. If ine 52 is less than the total of lines 49, 50, and 53, enter amount owed | K
55 Overpayment. If ine 52 is larger than the total of lines 49, 50, and 53, enter amount overpaid [ V » | 58 533,213.
) Enter the amount of line 55 you want: Credited to 2020 estimated tax P 233,213. Refunded P | 56 300,000.
Part VI| Statements Regarding Certain Activities and Other Information (see nstructions)
57 Atany time during the 2019 calendar year, did the organization have an iterest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If “Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If “Yes," enter the name of the foreign country o ‘_l
here P X
58 Duning the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust? X
If"Yes," see instructions for other forms the organization may have to file.
59  Enter the amount of tax-exempt interest recewved or accrued during the tax year p» $ I
. Sonect and oo Dociaatn of prepacer (other tnan taxneyer o nased oo wormalen Sl Wik broREE s any kaowladgs - nowiecas and belie, s e,
zlegr: } l 5///Z/ZQ, } é%ﬁggLHEAgFOF May the IRS discuss this return with
” the preparer shown below (see
Signature of officer Date Title nstructions)? Yes [ | No
Print/Type preparer’s name Preparer's signature Date Check ||  [PTIN .
Paid self- employed
Preparer JOHN TOSCANO JOHN TOSCANO 04/23/21 P00358542
Use Only Firm's name p» CLIFTONLARSONALLEN LLP Frm'seIN »  41-0746749
29 S. MAIN STREET, 4TH FLOOR
Frm's address p» WEST HARTFORD, CT 06107 Phoneno. 860-561-4000
923711 01-27-20 Form 990-T (2019)
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Form 990-T(2019) TRUSTEES OF DEERFIELD ACADEMY 04-2103563 Page 3
"Schedule A - Cost of Goods Sold. Enter method of nventory valuaton P> N/A

1 Inventory at beginning of year 1 6 Inventory at end of year 6

2  Purchases 2 7 Cost of goods sold. Subtract ine 6

3 Costof labor 3 from line 5. Enter here and in Part |,

4a Additional section 263A costs fine 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect fo Yes [ No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to . ___]
§ Total. Add lines 1 through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

()

()

3)

@

2. Rentrecewved or accrued
(a From personal property (if the percentage of (b From real and personal property (if the percentage 3(a)r‘ Co,u,,.':sdg(;:2!.:%?3?&'3:;:‘;:423:1‘:)0’“9 "
rent for personal property 1S more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent 1s based on profit or income)

()

@

@)

@

Total 0. | Tom 0.
{c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

Enter here and on page 1,
here and on page 1, Part |, line 6, column (A) » 0. |Partlines, coumnid) = P 0.

Schedule E - Unrelated Debt-Financed Income (see nstructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or altocable
to debt-financed property

or allocable to debt-
financed property

(@) straight line depreciation
(attach schedule)

(b) other deductions
(attach schedule)

]

@

@)

@

4. Amount of average acquisition
debt on or allocable to debt-financed
property {(attach schedule)

5.

6. Column 4 divided

Average adjusted basis
by column §

of or allocable to
debt-financed property
{attach schedule)

7. Gross income
reportable (column
2 x column 6)

8. Allocable deductions
(column 6 x total of columns
3(a) and 3{b))

) %
) %
(3) %
J_4) °/(.)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part |, ine 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 » 0.
Form 990-T (2019)

923721 01-27-20
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Form 990-7 (2019) TRUSTEES OF DEERFIELD ACADEMY 04-2103563 Page 4
Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations
1. Name of controfled organization 2. Employer 3. Net unrelated income 4. Total of specified 5. Part of column 4 that s 6. Deductions directly
identification (loss) (see instructions) payments made included in the controlling connected with income
number organization's gross income in column §
(1
)
()]
@)
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated ncome {loss) 9. Total of specified payments 10. Part of column 9 that is included 11. Deductions directly connected
(see instructions) made in the controlling organization’s with income in column 10
gross income
()
)
@3)
)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A) line 8, column (B)
Totals > 0. 0.

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see Instructions)

3. Deductions 4 s a 5. Total deductions
1. Description of income 2. Amount of income directly connected e :t-a:: :sl and set-asides
{attach schedule) (attach schedule) {col 3 plus co! 4)
Q)
@
(&)
“)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part |, hine 9, column (B)
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)

4. Net income (loss) 7
2. Gross 3. Expenses from unrelated trade or 5. Gross income - Excess exempt
1. Description of unrelated business due::r:ly codnm:ctad business (column 2 from activity that ?" i":&sa‘s ;xpenses (f°'"m;
exploited activity income from mof fr:?el:ﬁa :.’on minus column 3) lf a 18 not unrelated 8 cloll:;mnes o DS:'::?;Z;T:&“'
trade or business busIness Income gan, :::::5:;070015 5 business income column 4)
(1)
@
@
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
tine 10, col (A] kine 10, col (B) Part i, ine 25
)
Totals > 0. 0. 0.
Schedule J - Advertising Income (see instructions)
| Part | | income From Periodicals Reported on a Consolidated Basis
4. Advertising gain 7. Excess readership
2. Gross 3. Drrect or {foss) (col 2 minus 5. Cireulation 6. Readership costs (column 6 minus
1 advertisini
- Name of penodical Income 9 advertising costs col 3) f a gain, compute income costs column 5, but not more
N cols 5 through 7 than column 4)
()
@
@)
)
Totals (carry to Part I, line (5)) > 0. 0. 0.
Form 990-T (2019)

923731 01-27-20
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Form 990-T (2019) TRUSTEES OF DEERFIELD ACADEMY

04-2103563

Page §

| Part Il | Income From Periodicals Reported on a Separate Basis (For each penodical listed in Part Il fill in

columns 2 through 7 on a line-by-line basis )

2.a 4_ Advertising gain 7. Excess readership
d'en";f: 3. Drrect or (loss) (col 2 minus $. Crrcutation 6. Readership costs (column 6 minus
1. Name of periodical a |:co:ne 9 advertising costs col 3) If a gan, compute income costs column 5, but not more
cols 5 through 7 than column 4)
(M
)
3)
@
Totals from Part | > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part [, on page 1,
iine 11, col (A) line 11, col (B) Part (I, ine 26
Totals, Part Il {lines 1-5) > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
J. Percent of 4. Compensation attributable
1. Name 2. Title “'“z::l:‘;:: to to unretated business
() %
@) %
@ %
“) %
Total. Enter here and on page 1, Part ], line 14 » 0.
Form 990-T (2019)
923732 01-27-20
58
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TRhSTEEé OF DEERFIELD ACADEMY

04-2103563

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1
NET INCOME

DESCRIPTION OR (LOSS)

AG REALTY FUND VIII, L.P. - ORDINARY BUSINESS INCOME

(LOSS) -11,224.

COATUE LONG ONLY PARTNERS - ORDINARY BUSINESS INCOME

(LOSS) -4,937.

COMMONFUND CAPITAL VENTURE PARTNERS VI LP - ORDINARY

BUSINESS INCOME (LOSS) 514.

COMMONFUND CAPITAL VENTURE PARTNERS VI LP - OTHER INCOME

(LOSS) 1.

DEERFIELD HEALTHCARE INNOVATIONS FUND - ORDINARY BUSINESS

INCOME (LOSS) -216,504.

DEERFIELD HEALTHCARE INNOVATIONS FUND - OTHER INCOME

(L.0SS) 3,207.

DEERFIELD PRIVATE DESIGN FUND IV - ORDINARY BUSINESS

INCOME (LOSS) -187,903.

DEERFIELD PRIVATE DESIGN FUND IV - INTEREST INCOME 34,417.

DEERFIELD PRIVATE DESIGN FUND IV - OTHER INCOME (LOSS) 2,279.

DEERFIELD RE HOLDINGS IV, L.P. - ORDINARY BUSINESS INCOME

(LOSS) 946.

DEERFIELD RE HOLDINGS IV, L.P. - NET RENTAL REAL ESTATE

INCOME 15,928.

ENERGY SPECTRUM PARTNERS VII LP - ORDINARY BUSINESS INCOME

(LOSS) -864,657.

FLEXPOINT FUND III, LP - ORDINARY BUSINESS INCOME (LOSS) 111,719.

FLEXPOINT FUND III, LP - INTEREST INCOME 531.

FLEXPOINT FUND III, LP - OTHER INCOME (LOSS) -141,710.

FLEXPOINT FUND III AIV (CAYMAN), LP - ORDINARY BUSINESS

INCOME (LOSS) -3,247.

FLEXPOINT FUND III AIV (CAYMAN), LP - DIVIDEND INCOME 27,902.

FLEXPOINT FUND III AIV (CAYMAN), LP - OTHER PORTFOLIO

INCOME (LOSS) -12,881.

FLEXPOINT SPECIAL ASSETS FUND AIV (CAYMAN), L.P.

ORDINARY BUSINESS INCOME -2,693.

FLEXPOINT SPECIAL ASSETS FUND AIV (CAYMAN), L.P. -

DIVIDEND INCOME 23,105.

FLEXPOINT SPECIAL ASSETS FUND AIV (CAYMAN), L.P. - OTHER

PORTFOLIO INCOME (L -9,341.

KNIGHTSBRIDGE VENTURE CAPITAL VII, LP - ORDINARY BUSINESS

INCOME (LOSS) 32.

NATURAL GAS PARTNERS IX LP - ORDINARY BUSINESS INCOME

(LOSS) -9,452.

NATURAL GAS PARTNERS IX LP - ROYALTIES -229.

NATURAL GAS PARTNERS IX LP - OTHER INCOME (LOSS) -9,267.

NEWLIN ENERGY PARTNERS LP - ORDINARY BUSINESS INCOME

(LOSS) -2,582.

NEWLIN ENERGY PARTNERS LP - INTEREST INCOME 4.

NEWLIN ENERGY PARTNERS LP - OTHER INCOME (LOSS) -1,200.

NEWLIN ENERGY PARTNERS II LP - ORDINARY BUSINESS INCOME

(LOSS) 42,971.

59

STATEMENT(S) 1
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TRUSTEES OF

DEERFIELD ACADEMY

NEWLIN ENERGY
NEWLIN ENERGY
NEWLIN ENERGY
NEWLIN REALTY
(LOSS)

NEWLIN REALTY
(LOSS)

PARTNERS
PARTNERS
PARTNERS
PARTNERS

PARTNERS

II
IT
IT
LPp

II

LP

LP - ROYALTIES

- INTEREST INCOME

LP - OTHER INCOME (LOSS)
- ORDINARY BUSINESS INCOME

LP - ORDINARY BUSINESS INCOME

QUANTUM ENERGY PARTNERS VII,
QUANTUM ENERGY PARTNERS VII CO-INVESTMENT, LP - ORDINARY
BUSINESS INCOME (LO
QUANTUM ENERGY PARTNERS VII CO-INVESTMENT, LP - OTHER

INCOME (LOSS)

YORKTOWN
YORKTOWN
YORKTOWN
YORKTOWN
YORKTOWN
YORKTOWN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

PARTNERS
PARTNERS
PARTNERS
PARTNERS
PARTNERS
PARTNERS

FLEXPOINT SPECIAL ASSETS

(LOSS)

LP - OTHER INCOME (LOSS)

- ORDINARY BUSINESS INCOME (LOSS)
- NET RENTAL REAL ESTATE INCOME

- INTEREST INCOME

- RO

YALTIES

- OTHER PORTFOLIO INCOME (LOSS)
- OTHER INCOME (LOSS)
- ORDINARY BUSINESS INCOME

FUND

COMMONFUND NATURAL RESOURCES
BUSINESS INCOME (LOSS)
COMMONFUND NATURAL RESOURCES

ESTATE INCOME

COMMONFUND NATURAL RESOURCES

RENTAL INCOME

COMMONFUND NATURAL
COMMONFUND NATURAL
COMMONFUND NATURAL

INCOME (LOSS)

COMMONFUND NATURAL

(LOSS)

COMMONFUND CAPITAL

(LOSS)

BUSINESS INCOME (

COMMONFUND CAPITAL

INCOME (LOSS)

DEERFIELD PRIVATE DESIGN
BUSINESS INCOME (LOSS)
DEERFIELD PRIVATE DESIGN FUND
DEERFIELD PH HOLDINGS IV

(LOSS)

DEERFIELD PH HOLDINGS IV

INCOME

RESOURCES
RESOURCES
RESOURCES

RESOURCES

FUND

Lp -

LP -

DEERFIELD PH HOLDINGS IV LP -
ENERGY SPECTRUM PARTNERS

INCOME (LOSS)

VIII

FORESITE CAPITAL FUND III, L.

(LOSS)

PARTNERS
PARTNERS
PARTNERS
PARTNERS
PARTNERS
PARTNERS

PARTNERS

11T,

III,

VI
VI
VI
VI
VI
VI

VI

L.P.

L.P.

PRIVATE EQUITY PARTNERS

ORDINARY

NET RENTAL REAL
OTHER NET
INTEREST INCOME
ROYALTIES

OTHER PORTFOLIO
OTHER INCOME

V LP - ORDINARY

PRIVATE EQUITY PARTNERS V LP - OTHER

- ORDINARY

INTEREST INCOME

ORDINARY BUSINESS INCOME

NET RENTAL REAL ESTATE

INTEREST INCOME
LP - ORDINARY BUSINESS

P. - ORDINARY BUSINESS INCOME

TOTAL INCLUDED ON FORM 990-T, PAGE 1,

14530423 755449 9798

LINE 5

60

04-2103563

35.

85.
-24,541.
250.

1,292.

-1,437,058.

17,173.
-72,779.
672,704.

73.
774.
10,698.
-15.
-239,350.
49,767.
40,005.
8-

90.
347.
804.
_6.
-4,216.
-2,755.
1.

-12,113.
23,

-23,734.

-517.
60

-136,868.

_20

-2,374,090.

STATEMENT(S) 1
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TRbSTEEé OF DEERFIELD ACADEMY 04-2103563

FORM 990-T OTHER INCOME STATEMENT 2
DESCRIPTION AMOUNT
STATE TAXABLE REFUND 64,115.
TOTAL TO FORM 990-T, PAGE 1, LINE 12 64,115.
FORM 990-T OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT
INVESTMENT FEES 184,402.
TAX PREPARATION FEES 3,500.
TOTAL TO FORM 990-T, PAGE 1, LINE 27 187,902.
FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 4
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/19 1,311, 459. 0. 1,311, 459. 1,311,459.
NOL CARRYOVER AVAILABLE THIS YEAR 1,311,459. 1,311,459.
FORM 990-T CONTRIBUTIONS STATEMENT 5
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT
TOWN OF DEERFIELD (CASH) N/A 158,500.
DEERFIELD ARE FIRE PROTECTION N/A
(CASH) 23,000.
SECOND HELPINGS (NONCASH) 12,905.
BIG BROTHERS BIG SISTERS N/A
(CASH) 10,000.
BIG BROTHERS BIG SISTERS
(NONCASH) 1,715.
UNITED WAY (CASH) N/A 16,110.
MISCELLANEOUS (CASH) N/A 9,400.
MISCELLANEOUS (NONCASH) 4,057.
CASH CONTRIBUTIONS FROM N/A
PARTNERSHIPS 1,677.
TOTAL TO FORM 990-T, PAGE 2, LINE 34 237,364.

61 STATEMENT(S) 2, 3, 4, 5
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TRUSTEES OF DEERFIELD ACADEMY

04-2103563

FORM 990-T CONTRIBUTIONS SUMMARY

STATEMENT 6

QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT
QUALIFIED CONTRIBUTIONS SUBJECT TO 25% LIMIT

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR
FOR
FOR
FOR
FOR

TOTAL
TOTAL

TOTAL

TAX YEAR 2014 23,385
TAX YEAR 2015 251,862
TAX YEAR 2016 258,198
TAX YEAR 2017

TAX YEAR 2018 1,238
CARRYOVER

CURRENT YEAR 10% CONTRIBUTIONS

CONTRIBUTIONS AVAILABLE

TAXABLE INCOME LIMITATION AS ADJUSTED

EXCESS CONTRIBUTIONS
EXCESS 100% CONTRIBUTIONS

TOTAL

EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS DEDUCTION

TOTAL CONTRIBUTION DEDUCTION

534,683
237,364

772,047
79,805

692,242
0
692,242

79,805

79,805

14530423 755449 9798
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[

SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

For calendar year 2018 or other tax year beginning

JUL 1,

Unrelated Business Taxable Income from an
Unrelated Trade or Business
2019 . and ending JUN 30,

ENTITY 1

OMB No 1545-0047

2020

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)3)

2019

"Open 5 Public inspection for
501(c)3) Organizations Only

Name of the organization

Employer identrfication number

TRUSTEES OF DEERFIELD ACADEMY 04-2103563
Unrelated Business Activity Code (see instructions) p» 713940
Describe the unrelated trade orbusness _ p» OUTSIDE EVENTS
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 11,926.
b Less returns and allowances ¢ Balance P> | 1c 11,926.
2 Cost of goods sold (Schedule A, line 7) 2 I
3  Gross profit Subtract line 2 from line 1¢ 3 11,926. 11,926.
4a Caprtal gain net ncome (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annurties, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10  Exploted exempt activity Income (Schedule 1) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions; attach schedule) 12
13 __ Total. Combine lines 3 through 12 13 11,926. 11,926.
Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be
directly connected with the unrelated business income.)
J
14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salares and wages 15
16  Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20
21 Less depreciation clamed on Schedule A and elsewhere on retum 21a 21b
22 Depletion ) 22
23 Contnbutions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule 1) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) SEE STATEMENT 7 27 10,156.
28 Total deductions. Add lines 14 through 27 28 10,156.
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 1,770.
30 Deduction for net operating loss arising in tax years begmning on or after January 1, 2018 (see —
instructions) 30 0.
31  Unrelated business taxable income Subtract line 30 from line 29 31 1,770.

LHA For Paperwork Reduction Act Notice, see instructions.

923741 01-28-20
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TﬁbSTEEé OF DEERFIELD ACADEMY 04-2103563

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 7
DESCRIPTION AMOUNT
OUTSIDE FUNCTION DIRECT EXPENSES 10,156.
TOTAL TO SCHEDULE M, PART II, LINE 27 10,156.
64 STATEMENT(S) 7
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ENTITY 1

Form 990-T (2019) Page 3
TRUSTEES OF DEERFIELD ACADEMY 04-2103563
Schedule A - Cost of Goods Sold. Enter method of mventory valuation P> N/A
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Costof goods seld. Subtract line 6
3 Costot labor 3 from line 5. Enter here and in Part |, o
43 Additional section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes [ No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to . ___j
§ Total. Add lines 1 through 4b 5 the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

Q)
@
@)
G
2. Rentreceived or accrued
3(a)Deductions directly connected with the income in
a) From personal property (if the percentage of b) From real and personal property (if the percentage
( ) rent for personal property 1S more than ( of rent for personal property exceeds 5096 or if columns 2(a) and 2(b) (attach scheduls)
10% but not more than 50%6) the rent 1s based on profit or income)
(1)
@)
)
@
Total 0, [Tota 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
Enter here and on page 1,
here and on page 1, Part |, line 6, column (A) [ 0. |Partline6, coumn(d) P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable
to debt-financed property

{b) other deductions
(attach schedule)

2. Gross income from
or allocable to debt-
financed property

() straight ine depreciation

1. Dascription of debt-financed property (attach schedule)

1)
@
@)
RO}
4. Amount of average acquisition 5. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) dﬁ?;g‘:::ggﬁ%’sg?ﬂy 2 x column 6) 3(a) and 3(b))
(1) %
@ %
(3) %
(4) %
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part |, ine 7, column (B)
Totals [ 0. 0.
Total dividends-received deductions included in column 8 » 0.
Form 990-T (2019)
923721 01-27-20
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SCHEDULEM
(Form 990-T)

Department of the Treasury
Internal Revenue Service

For calendar year 2019 or other tax year beginmng

JUL 1,

Unrelated Trade or Business
2019 . and ending JUN 30 ]

ENTITY 2

Unrelated Business Taxable Income from an

OMB No 1545-0047

2020

P Go to www.irs.gov/Form990T for instructions and the latest information.

P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3)

2019

Open {6 PUbKC Inspection for
501(cX3) Organizations Onty

Name of the organization

TRUSTEES OF DEERFIELD ACADEMY

Employer identrfication number

04-2103563

Unrelated Business Activity Code (see instructions) P> 525990
Describe the unrelated trade or business

p INVESTMENT ACTIVITY - MICHAEL LOUIS S CORP

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance p»| 1c
2 Cost of goods sold (Schedule A, line 7) 2 1
3 Gross profit Subtract line 2 from line 1c 3
4a Capital gain net iIncome (attach Schedule D) 4a 0.
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Captal loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) STATEMENT 8 5 796,282. 796,282.
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annurties, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploted exempt activity income (Schedule ) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions, attach schedule) 12
13__ Total. Combine lines 3 through 12 13 796,282. 796,282,

Deductions Not Taken Elsewhere (See instructions for hmitations on deductions.) (Deductions must be
directly connected with the unrelated business income.)

14
15
16
17
18
19

20
21
22
23
24
25

26

E83RBY

31

Compensation of officers, directors, and trustees (Schedule K)
Salares and wages

Reparrs and maintenance

Bad debts

Interest (attach schedule) (see instructions)

Taxes and hcenses

Depreciation (attach Form 4562)

Less depreciation claimed on Schedule A and elsewhere on retum
Depletion

Contnbutions to deferred compensation plans

Employee benefit programs

Excess exempt expenses (Schedule |)

Excess readership costs (Schedule J)

Other deductions (attach schedule)

Total deductions. Add lines 14 through 27

Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13

14

15

16

17

18

19

21a

Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see

instructions)
Unrelated business taxable income. Subtract line 30 from line 29

0.

796,282.

g| [B|m|s|n|R 2|88 (2]

0.

31

796,282,

LHA For Paperwork Reduction Act Notice, see instructions.

923741 01-28-20
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L2]

TRbSTEES OF DEERFIELD ACADEMY

04-2103563

FORM 990-T (M) INCOME (LOSS) FROM S CORPORATIONS STATEMENT 8
NET INCOME
DESCRIPTION OR (LOSS)
MICHAEL LOUIS (S CORP) - INTEREST INCOME 26,472.
MICHAEL LOUIS (S CORP) - DIVIDEND INCOME 935,581.
MICHAEL LOUIS (S CORP) - OTHER PORTFOLIO INCOME (LOSS) -165,771.
TOTAL INCLUDED ON SCHEDULE M, PART I, LINE 5 796,282.

67

STATEMENT(S) 8
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SCHEDULE D

Capital Gains and Losses

OMB No 1545-0123

(Form 1120) P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,

Department of the Treasury 1120-ND, 1120-PC, 1120-POL., 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 20 1 9
Internal Revenue Service P> Go to www.irs.gov/Form 1120 for instructions and the lafest information.

Name Employer identification number

TRUSTEES OF DEERFIELD ACADEMY 04-2103563

Did the corporation dispose of any investment(s) in a qualified opportuntty fund dunng the tax year? | 4 | Yesli_] No
If "Yes," attach Form 8949 and see 1ts instructions for addtional requirements for reporting your gain or loss
[ Partl | Short-Term Capital Gains and Losses (See instructions )

See instructions for how to figure the amounts

to enter on the lines below. (d) (e) (9) Adjustments to gan (h) Gain or (loss) Subtract

Proceeds Cost or loss from Form(s) 8949, column (e} from column (d) and

This form ma¥sbe easier to complete if you {sales price) {or other basis) Part I, ine 2, column (g) combine the result with column (g)

round off cents to whole dollars.

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no ad#ustments (see instructions).
However, If you choose to report all these
transactions on Form 8949, leave this line
blank and go to line 1b

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked

3 Totals for all transactions reported on
Form(s) 8949 with Box C checked

521,460.

D o b

Short-term capital gain from installment sales from Form 6252, line 26 or 37
Short-term capital gain or (loss) from like-kind exchanges from Form 8824
Unused capital loss carryover (attach computation)

7 Net short-term capital gain or {loss). Combine lines 1a through 6 in column h

~N|aon|

)
521,460.

| Part )l | Long-Term Capital Gains and Losses (See instructions )

See instructions for how to figure the amounts
to enter on the lines below.

This form ma¥sbe easier to complete if you
round off cents to whole dollars.

(d)
Proceeds
(sales price)

e
&)
(or other basis)

{9) Adjustments to gain
or loss from Form(s) 8949,
Part Ii, hne 2, column (g)

Sh) Gain or (loss) Subtract
column (e) from column (d) and
bine the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
?n ther 8949, leave this hne blank and go to
ine

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked

9 Tofals for all transactions reported on
Form(s) 8949 with Box E checked

10 Totals for all transactions reported on
Form(s) 8949 with Box F checked

1,030,003.

11 Enter gain from Form 4797, line 7 or 9

12 Long-term capital gain from instaliment sales from Form 6252, line 26 or 37

13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824

14 Capital gain distributions

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h

1"

8,106.

12

13

14

15

1,038,109.

| Part lll | Summary of Parts | and Il

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15)

17 Net caprtal gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7)
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns

Note: If losses exceed gains, see Capital Losses In the instructions.

16

521,460.

17

1,038,109.

18

1,559,569.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

921051
12-16-19
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Sales and Other Dispositions of Capital Assets OMB No. 15450074
Form tsshqsl

2019

Department of the Treasury P> Go to www.irs.gov/Form8949 for instructions and the latest information. Attachment
Internal Revenue Service P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No 12A
Name(s) shown on retum Social security number or
taxpayer identification no.
TRUSTEES OF DEERFIELD ACADEMY 04-2103563

Betore you check Box A, B, or C below, see whether gyou received any Form(s) 1099-B or subshitule stalement(s) from your broker A substilute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check
lm hort-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see instructions) For long-term

transactions, see page 2

Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, line 1a, you aren’t required to report these transactions on Form 8949 (see instructions)

You must check Box A, B, or C below. Check only one box. if more than one box applies for your short-term tr: 18, asep Form 8949, page 1, for each applicable box
i fou have more short-term transactions than waill fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

1 {a) (b) (c) (d) (e) Adjustment, if any, to gain or h
Description of property Date acquired | Date sold or Proceeds Cost or other |In°ggi ulrfn)rgo(ugen;ﬁ{ earnaacrgg: T; Gain or (loss).
(Example 100 sh XYZCo) | (Mo., day, yr) | disposed of | (Salespnce) Nbasust.’ S',ee the | cotumn (f). gée instructions. Sf:’:nt:accglﬁgr:l:‘mg (;)
(Mo, day, yr) se:tce}oISrg‘rlwv(ae??n [ Am égzn ¢ |combine the r(es)ult
the instructions | Code(s) adjusltlme%t with column (g)
COATUE LONG ONLY
PARTNERS 522,272.
NEWLIN ENERGY
PARTNERS II LP <844 .>
YORKTOWN ENERGY
PARTNERS 29.
COMMONFUND NATURAI
RESOURCES PARTNERS
V1 3.

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 1b (if Box A above 1s checked), line 2 (if Box B

above is checked), or line 3 (if Box C above 1s checked) » 521,460.

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

923011 12-11-19  LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2019)
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Form 8949 (2019) Attachment Sequence No 12A Page 2
Name(s) shown on retum. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
taxpayer identification no.
TRUSTEES OF DEERFIELD ACADEMY 04-2103563
efore you check Box D, E, or F below, see whether you received any Form(s, -B or substitute statemenl(s) from your broker A subshitute

statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check
| Part il I Long-Term. Transactions involving caprtal assets you held more than 1 year are generally long-term (see tnstructions) For short term transactions,
see page 1
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, line 8a, you aren't required to report these transactions on Form 8949 (see instructions)
You must check Box D, E, or F below. Check only one box. lf more than one box applies for your long-term transactions, complete a separate Form 89489, page 2, for each applicable box
It you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need

D (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

1 (a) (b) ) {d) (e) ?dj"s'ﬁ'em’ if any, to gain or )
Description of property Date acquired | Date sold or Proceeds Cost or other l: zﬁium¥|°" engg;earnaacrggg ?rt, Gain or (loss).
(Example. 100 sh. XYZ Co) (Mo, day, yr) | disposedof | (salespnce) | basis Seethe | copymp (f)(ggée instructions. [oubtract column (e)
T (Mo, da Note below and : - | from column (d) &
, day, yr) see Column (&) in| Am (a) tof |combime the resuit
the nstructions | Code(s) [ % Ju%ttjge%t with column (g)
COATUE LONG ONLY
PARTNERS 1,010,144,
NATURAL GAS
PARTNERS IX LP <195.>
NEWLIN ENERGY
PARTNERS II LP 20,341.
YORKTOWN ENERGY
PARTNERS <267 .>
COMMONFUND NATURAL
RESOURCES PARTNERS
VI <20.>

2 Totals. Add the amounts n columns (d}, (e), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 8b (if Box D above i1s checked), line 9 (if Box E
above is checked), or line 10 (f Box F above is checked) »

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g} in the separate instructions for how to figure the amount of the adjustment

923012 12-11-19 Form 8949 (2019)
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SCHEDULE D

Capital Gains and Losses OMB No 15450123
(Form 1120) P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
Department of the Treasury 1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 20 1 9
internal Revenue Service B> Go to www.irs.gov/Form 1120 for instructions and the lafest information.
Name Employer identitication number
TRUSTEES OF DEERFIELD ACADEMY 04-2103563
Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year? > LI ves LX] No

If "Yes," attach Form 8949 and see rts instructions for additional requirements for reporting your gain or loss

[Part1 | Short-Term Capital Gains and Losses (See instructions )
See instructions for how to figure the amounts

to enter on the lines below. (d) (e) (9) Adjustments to gain (h) Gain or ftoss) Subtract
Proceeds Cost or loss from Form(s) 8949, column {g) from column (d) and
This form ma¥sbe easler to complete if you (sales price) (or other basis) Part |, line 2, column (g) combine the result with column (g)
round off cents to whole dollars.

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adtjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank and go to line 1b

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked

3 Totals for all transactions reported on

Form(s) 8949 with Box C checked 6.

Short-term capital gam from installment sales from Form 6252, line 26 or 37

Short-term capital gam or (loss) from like-kind exchanges from Form 8824

Unused capital loss carryover (attach computation)

7 Net short-term capital gain or (loss). Combine lines 1a through 6 1n column h

[ Partil | Long-Term Capital Gains and Losses (See instructions )
See instructions for how to figure the amounts

to enter on the lines below. . (ﬂ)d c(e)‘ (9) Adéusln;en:rs‘i( to gan (Ih) G?ln o floss) Sub(g)act

roceeds 0S5 or m Fol S, 49, column (e, column and
This form may be easter to complete if you (sales price) (or other basis) Paonslsl, |I°I'|B 2, z':olumn (9) comtl:‘lne th& r:s:‘m wlllth column (g)
round off cents to whole dollars.

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see nstructions). However,
if you choose to report all these transactions
?n thl;m 8949, leave this line blank and go to
ine

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked
9 Totals for all transactions reported on
Form(s) 8949 with Box E checked
10 Totals for all transactions reported on
Form(s) 8949 with Box F checked -13,301.
11 Enter gain from Form 4797, line 7 or 9 1
12 Long-term capital gain from instaliment sales from Form 6252, fine 26 or 37 12
13 Long-term capital gan or (loss) from hke-kind exchanges from Form 8824 13
14 Capital gain distributions 14
15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h ' 15 -13,301.
[ Partll| Summary of Parts | and Il
16 Enter excess of net short-term capital gain (Iine 7) over net long-term capital loss (line 15) 16
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term caprtal loss (line 7) 17
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns 18 0.
Note: If losses exceed gains, see Capital Losses In the instructions.

[-- I -

~N|iom|o| s

6.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) 2019

921051
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Sales and Other Dispositions of Capital Assets OMB No 15450074
om 8949

2019

P Go to www.irs.gov/Form8949 for instructions and the latest information. Attachment

Department of the Treasury

Internal Revenue Service P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No 12A
Name(s) shown on retum Social security number or
taxpayer identification no.
TRUSTEES OF DEERFIELD ACADEMY 04-2103563
efore you check Box A, B, or C below, see whe ergyourecelv any Form(s, -B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell you which box to check

hort-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see instructions) For longterm
g y
transactions, see page 2
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, line 1a, you aren't required to report these transactions on Form 8949 (see instructions)
You must check Box A, B, or C below. Check only one box. if more than one box applies for your short-term transactions, complste a separate Form 8949, page 1, for each applicable box
f you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need
(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS

{C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Alggt;strl?ent, if ttmy, to gain otr )
Description of property Date acquired | Date sold or Proceeds Costorother | co]um%o(léeneﬁ;earnaac[ggg Tn Gain or (loss).
(Example: 100 sh XYZ Co) (Mo, day, yr) | disposedof | (salespnce) [ basis Seethe [ cofmn (f). See instructions. Sfubtractlcolumg (z)
(Mo, day, yr.) s!:tggsfv:(z??n M (g) crgmbtl:r?eutrt?: r(es)ult
the mstructions { Codel(s) Qﬁrﬂjosltjme?\ft with calumn (g)
MICHAEL LOUIS (S
CORP) 6.

2 Totals. Add the amounts in columns (d), (e), (9), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 1b (if Box A above i1s checked), line 2 (f Box B
above is checked), or line 3 (if Box C above is checked) » 6.

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment

923011 12-11-19  LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2019)
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Form 8949 (2019) Attachment Sequence No. 12A Page 2
Name(s) shown on retum Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
taxpayer identification no.
TRUSTEES OF DEERFIELD ACADEMY 04-2103563

efore you chec , or F below, see whether you receivi / or substitute statement(s) from your broker A subslilule
statement will have the sarme information as Form 1099-B Either will show w ether your basts (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

| Part Il I Long-Term. transactions involving capital assets you held more than 1 year are generally long term (see instructions) For short-term transactions,
see page 1
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, line 8a, you aren't required to report these transactions on Form 8949 (see Instructions)
You must check Box D, E, or F below. Check only one box. f more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each appltcable box
f you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

! (a) (o) () (d () e T oon enteranzmount | . &)
Description of property Date acquired | Date sold or Proceeds Costor other | - coium¥1 (g), enter a code In Gain or (loss).
(Example: 100 sh. XYZ Co) | (Mo, day, yr) | disposedof | (Salespnce) | basis Seethe | cojymn ). e e euions. Sf”b”ac‘ column (¢)
(Mo, day, yr) Note below and — rom column (d) &
e see Column (e) n Am {9) tof |combme the result
the instructions | Code(s) ad;uosl:n\e%t with column (g)
MICHAEL LOUIS (S
CORP) <13,301.>

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 8b (if Box D above 1s checked), line 9 (if Box E
above 1s checked), or line 10 (if Box F above 1s checked) > <13,301.>

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

923012 12-11-19 Form 8949 (2019)

73

14530423 755449 9798 2019.05091 TRUSTEES OF DEERFIELD ACADE 9798 2



. .

- 3800 General Business Credit

» Go to www.irs.gov/Form3800 for instructions and the latest information.

OMB No 1545-0895

2019

E,f;’?,’;{";;“v:,szes;ﬁii“gg, » You must attach all pages of Form 3800, pages 1, 2, and 3, to your tax retumn. 22352,’,“;"&0 22
Name(s) shown on retum ldentifying number
Trustees of Deerfield Academy 04-2103563
Current Year Credit for Credits Not Allowed Against Tentative Minimum Tax (TMT)
(See instructions and complete Part(s) lll before Parts | and 11.)
1 General business credit from line 2 of all Parts Ill with box A checked . - 1 22,134
2 Passive activity credits from line 2 of all Parts il with box B checked . . . | 2 |
3 Enter the applicable passive activity credits allowed for 2019. See instructions . . 3
4  Carryforward of general business credit to 2018. Enter the amount from line 2 of Part III wrth box C
checked. See instructions for statement to attach 4 0
5 Carryback of general business credit from 2020. Enter the amount from Ilne 2 of Part III W|th box D
checked. See instructions . . .o RN 5
6 Addlines1i,3,4,and5 6 22,134
EIdIN  Allowable Credit
7 Regular tax before credits:
¢ Individuals. Enter the sum of the amounts from Form 1040 or 1040-SR, line 12a, and
Schedule 2 (Form 1040 or 1040-SR), line 2, or the sum of the amounts from Form
1040-NR, lines 42 and 44 . .
e Corporations. Enter the amount from Form 1120 Schedule J, Part l Ime 2 or the
applicable line of your return . . . . 7 150,622
e Estates and trusts. Enter the sum of the amounts from Form 1041, Schedule G,
lines 1a and 1b; or the amount from the applicable line of your return
8  Alternative mimimum tax:
¢ Individuals. Enter the amount from Form 6251, line 11
e Corporations. Enter -0- . .. 8 0
¢ Estates and trusts. Enter the amount from Schedule | (Form 1041) I|ne 54
9 Addlines7 and 8 9 150,622
10a Foreign tax credit R .o e e e 10a
b Cenrtain allowable credits (see |nstruct|ons) e e e e 10b
¢ Add lines 10a and 10b 10c
11 Netincome tax. Subtract line 10c from line 9. If zero, skip lines 12 through 15 and enter -0- on line 16 | 11 150,622
12 Net regular tax. Subtract line 10c from line 7. If zero or less, enter -0- . . 12 150,622
13  Enter 25% (0.25) of the excess, If any, of line 12 over $25,000. See
instructons . . . . . . . e e e 13 31,406
14  Tentative minimum tax:
b ¢ Individuals. Enter the amount from Form 6251, ine 9 .
¢ Corporations. Enter-0-. . . . . 14 0
e Estates and trusts. Enter the amount from Schedule I (Form 1041)
line 52 ..
15  Enter the greater of Ilne 13 or llne 14 . 15 31,406
16  Subtract line 15 from line 11. if zero or less, enter -0- 16 119,217
17  Enter the smaller of line 6 or line 16 . 17 22,134
C corporations: See the line 17 instructions if there has been an ownershlp change acqunsmon or
reorganization.

For Paperwork Reduction Act Notice, see separate instructions. Cat No. 12382F

Form 3800 (2019)



Form 3800 (2019)

X Ailowable Credit (continued)
Note: If you are not required to report any amounts on line 22 or 24 below, skip lines 18 through 25 and enter -0- on line 26.

Page 2

18

19

20

21

22

23

24

25

26

27

30

31

32

37

Multiply line 14 by 75% (0.75). See instructions

Enter the greater of line 13 or ine 18

Subtract line 19 from line 11. If zero or less, enter -0-

Subtract line 17 from line 20. If zero or less, enter -0-

Combine the amounts from line 3 of all Parts 1l with box A, C, or D checked .

Passive activity credit from hine 3 of all Parts Il with box B checked

Enter the applicable passive activity credit allowed for 2019. See instructions

Add lines 22 and 24

Empowerment zone and renewal community employment credit allowed. Enter the smaller of ine 21
orlme25 . . . . . . . . . . . ...

Subtract line 13 from line 11. If zero or less, enter -0-

Add lines 17 and 26

Subtract line 28 from line 27. If zero or less, enter -0-

Enter the general business credit from line 5 of all Parts lll with box A checked .

Reserved

Passive activity credits from line 5 of all Parts Il with box B checked

Enter the applicable passive activity credits allowed for 2019. See instructions

Carryforward of business credit to 2019. Enter the amount from line 5 of Part lll with box C checked
and line 6 of Part Il with box G checked See instructions for statement to attach .

Carryback of business credit from 2020. Enter the amount from hne 5 of Part Ill with box D checked.
Seenstructions. . . . . . . . . . . . . ¢

Add lines 30, 33, 34, and 35 .

Enter the smaller of hine 29 or line 36

Credit allowed for the current year. Add lines 28 and 37.

Report the amount from line 38 (if smaller than the sum of Part |, line 6, and Part il, lines 25 and 36,
see instructions) as indicated below or on the applicable Iine of your retumn.

¢ Individuals. Schedule 3 (Form 1040 or 1040-SR), line 6, or Form 1040-NR, line 51

e Corporations. Form 1120, Schedule J, Part |, line 5¢c ..

e Estates and trusts. Form 1041, Schedule G, line 2b

18 0
19 31,406
20 119,217
21 97,082
22 0
| 23 | 0
24 0
25 0
26 0
27 119,217
28 22,134
29 97,082
30 0
a1 1
| 32 | 9
33 0
34 0
35 0
36 0
37 0
38 22,134

Form 3800 (2019)
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Form 3800 (2019) Page 3
Name(s) shown on retum Identifying number
Trustees of Deerfield Academy 04-2103563

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part Ill for each box checked below. See instructions.
A General Business Credit From a Non-Passive Activity E [ Reserved

B [J General Business Credit From a Passive Activity F [ Reserved
C [0 General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [0 General Business Credit Carrybacks H [J Reserved
1 If you are filing more than one Part IIl with box A or B checked, complete and attach first an additional Part 1ll combining amounts from
all Parts HI with box A or B checked Check here if this 1s the consolidated Part lil . »
(a) Description of credit . clalmln(gb{he eredit Ent(ecr)the
Note: On any line where the credit 1s from more than one source, a separate Part lil 1s needed for each from a pass-through| ~ appropriate
pass-through entity. entity, enter the EIN amount
1a Investment (Form 3468, Part |l only) (attach Form 3468) . 1a
b  Reserved . 1b |
¢ Increasing research actlvmes (Fon'n 6765) 1c
d  Low-income housing (Form 8586, Part | only) . 1d
e Disabled access (Form 8826) (see instructions for Ilmltatlon) . 1e
f Renewabile electricity, refined coal, and Indian coal production (Form 8835) 1f
g Indian emplioyment (Form 8845) . 19
h  Orphan drug (Form 8820) . 1h
i New markets (Form 8874) . 1i
j Small employer pension plan startup costs (Form 8881) (see mstructlons for Ilmntatlon) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) .o R Lo 1k 22,134
| Biodiesel and renewable dlesel fuels (attach Form 8864) 1l
m  Low sulfur diesel fuel production (Form 8896) im
n Distilled spinits (Form 8906) . in
o Nonconventional source fuel (carryforward only) 10
p  Energy efficient home (Form 8908) 1p
q Energy efficient appliance (carryforward only) 1q
r Alternative motor vehicle (Form 8910) . ir
s  Alternative fuel vehicle refueling property (Form 891 1) 1s
t Enhanced oll recovery credit (Form 8830) . 1t
u Mine rescue team training (Form 8923) 1u
v Agncultural chemicals secunty (carryforward on|y) 1v
w  Employer differential wage payments (Form 8932) . 1w
x Carbon oxide sequestration (Form 8933) . 1x
y Qualified plug-in electric drive motor vehicle (Form 8936) 1y
z Qualified plug-in electric vehicle (carryforward only) 1z
aa Employee retention (Form 5884-A) . . 1aa
bb General credits from an electing large partnershlp (carryforward only) 1bb
zz Other. QIl and gas production from marglnal wells (Form 8304) and certain other
credits (see instructions) . 1zz
2 Add lines 1a through 1zz and enter here and on the appllcable Ilne of Part | 2 22,134
3 Enter the amount from Form 8844 here and on the applicable line of Part {| 3
4a Investment (Form 3468, Part ) (attach Form 3468) 4a
b  Work opportunity (Form 5884) 4b
c Biofuel producer (Form 6478) 4c
d Low-income housing (Form 8586, Part II) . 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f
9 Qualified raifroad track maintenance (Form 8900) 49
h  Small employer health insurance premiums (Form 8941) . 4h
i Increasing research activities (Form 6765) . 4i
i Employer credit for paid family and medical leave (Form 8994) 4j
z Other 42
5 Add lines 4a through 4z and enter here and on the apphcable Ime of Part II 5 0
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Part Il 6 22,134

Form 3800 (2019)



