SCANNED JUL 01 2021

Form 9/90 'T

Department of the Treasury
Internal Revenue Sevice

v

2989805806848 1

E)iempt Orgénization Businjess Income Tax Return

-~

> Go to www.irs.gov/Form990T for instructions and the latest information.

(and proxy tax under section 6033(e)) [ q00

For calendar year 2018 or other tax year beginning 07/01 , 2018, and ending 06/30 , 20 19,

P> Do not enter SSN numbers on this form as It may be made public if your organization Is a 501(c)(3)

OMB No 1545-0687

2018

Open to Public Inspection for |
501(c)}{3) Organlzatlons Only

A Check box if Name of organization (|_] Check box if name changed and see instructions ) D Employer identificatton number
address changed (Employees’ trust, see instructions )
B Exempt under section ERESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE
501( C 193 ) Print | Number, street, and room or suite no If a P O box, see instructions 03-0179298
408(e) 220(e) Ty:; E (Usnrellatod buslness activity code
[ a0sa 530(a) CONTROLLER'S OFFICE, SUITE 102 oo Instructions )

529(a) City or town, state or province, country, and ZIP or foreign postal code

C Book value of all assets
at end of year

MIDDLEBURY, VT 05753 520000

F Group exemption number (See instructions ) b

1630218997. |G Check organization type B> | X I 501(c) corporation I I 501(c) trust L_' 401(a) trust I__| Other trust L{
H Enter the number of the organization's unrelated trades or busir » 4 Describe the only (or first) unrelated
trade or business here pPARTNERSHIP INVESTMENTS If only one, complete Parts I-V If more than one, describe the
first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each additional
trade or business, then complete Parts Ill-V
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? , . _ . . , . » l_] Yes m No
If "Yes," enter the name and 1dentifying number of the parent corporation p c
J The books are in care of PDAVID J. PROVOST Telephone number P 802-443-5699 7 /l
Unrelated Trade or Business Income (A) Income (B) Expenses (C)Net /
1a Gross receipts or sales !
b Less retums and allowances ¢ Balance P> 1c !
2 Cost of goods sold (Schedule A, ne 7). . . .. . ..... 2 pd [
3  Gross profit Subtractline2 fromlne1c . . .. ... ... 3
4a Capital gain net income (attach ScheduleD) _ . . . . . .. 4a 2,737,987. Pd 2,737,987.
Net gain (loss) (Form 4797, Part I, ine 17) (attach Form 4797), , | 4b /
¢ Capital loss deductionfortrusts , ., , . . .. ....... 4c /
5 Income (loss) from a partnership or an S corporation (attach statement), , | . 5 -1 4 1 3 8 ’ 166. ATC M - -1 ’ 1 3 8 ’ 166.
6 Rentincome (ScheduleC) . . . . ... .......... 6 pd
7 Unrelated debt-financed income (ScheduleE) , , . . . .. 7 /
8 Interest, annuries, royalties, and rents from a controlied organization (Schedule F) 8 . /
9 Investment income of a section 501{(c)(7), (), or {17) organization (Schedule G) 9 //
10  Exploited exempt activity ncome (Schedulel} , , ., , . .. 10 /
11 Advertising Income (Schedule J) . . . . ... ....... 11 /,
12 Other income (See Instructions, attach schedule) , , , . . . 12
13 Total. Combine ines 3through 12. . . . . . . v . v . . . 13 A,599,821. 1,599,821.
Deductions Not Taken Elsewhere (See instructions fér limitations on deductions.) (Except for contributions,
deductions must be directly connected with the un}éated business income.)
14 Compensation of officers, directors, and tru 14
15 Salariesandwages , . . .. ... ... 15
16 Repairs and maintenance , , . .., ... 16
17 Baddebts, , ., .. ..........} 17
18 Interest (attach schedule) (see instructions, {3 18 52,556.
19 Taxesandlcenses . . ......... 19 73,549.
20 Chantable contributions (See instructiong fer | 20
21 Depreciation (attach Form 4562), , .| /. | .=
22 Less depreciation claimed on Sche: Gfe A and elsewhere on return 22b
23 Depleton, . . ........ / ...................................... 23
24  Contributions to deferred ?/pensatuon plans 24
25 Employee benefitprograms™, . . . . .. ... ... e 25
26  Excess exemptexpengeS (Schedulel), . . . . . . . . i i it it e e e 26
27 Excess readershlgméts (Schedule ), . . . . . i it it i it e e e e e e e e e 27
28  Other deductigns (attach schedule) ., . . . . . . oo v vt v v i et e ATCH. 3. .| 28 343,152.
29 Total dedu’ct‘:s. A IINES 14 through 28, . . . . . v i i s e e e e e e et e e e e e e e e 29 469,257.
30 Unrel?e( business taxable income before net operating loss deduction Subtract line 29 from line 13 | 30 1,130,564.
31 DedyCtion for net operating loss arising In tax years beginning on or after J , 2018 (see instructions) , . 31 i
32 L,Wé‘lated business taxable income Subtract ine 31 fromline 30 . . . . . d{/i'zf ............ [ 3b 1,130,564.
F:rféperwork Reduction Act Notice, see instructions. Form 990-T (2018)

J
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PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

Form 990-T (2018)

03-0179298

Page 2

Total Unrelated Business Taxable Income

i 33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
/ INSIUCHONS). & v v v v o v v s s o et s s s s o e et s s s s ot s it e m e en v e el .37 1,138,296.
34 Amountspaidfordisallowed friNnges . . . . . . v .ttt i b e e e s e e e e e e e e e e e 34
35 Deduction for net operating loss arising In tax years beginning before January 1, 2018 (see
INSHIUCHONS), & & v v v v v e v ot et e o s e s e e o s o e ettt e e e 35 1,138,296.
36 Total of unrelated business taxable income before specific deduction Subtract line 35 from the sum
of liNes 33 and 34, . . . . . . i i i e e e e e e s e e h e s e e e p ae s e e e e e s 36
37 Specific deduction (Generally $1,000, but see line 37 instructions for exceptions) A k ........ /1 .| 87 1,000.
38 Unrelated business taxable income. Subtract line 37 from line 36 |If hneY37 I1s greater than line 36
enterthe smallerofzeroorline36 . . . . . . . . . . i ¢ i v v i i i v it s e e e e e e e e e e e 38 0.
] , Tax Computation
-39 Organizations Taxable as Corporations. Multiply line 38 by 21% (021). . . . . . . . . . . ¢« o o v v v o v »| 39
40 Trusts Taxable at Trust Rates. See nstructions for tax computation Income tax on
the amount on fine 38 from D Tax rate schedule or [___J Schedule D (Form1041). . . . ... ... .. »| 40
41  Proxy tax. SEe INSHUCHONS « « « o ¢ o v v v e+ 4 o s ettt e e h e e e e e e e > 4
42  Alternative mINIMUmM tax (truStS ONlY)s = = « = « + o o o o o v e e e e e e e e e e e e e e e 42
43 Tax on Noncompliant Facility Income. See Instructions . . .+ « . ¢ v v o v v o vt v b vt v b v e e e 43
Total. Add lines 41, 42, and 43 to line 39 or 40, whichever applies . . . . . « ¢« ¢« v e v o v v v s 0 o 0 o 0 0 44
ﬂ/ m Tax and Payments
/5 a Foreign tax credit {(corporations attach Form 1118, trusts attach Form 1116). . . . . 45a
b Other credits (SEE INSITUCHONS). « « & v ¢ v v o o+« o s s o s o v v e m e s as 45b
¢ General business credit Attach Form 3800 (see instructions) . . . . . . ... ... 45¢
d Credit for prior year minimum tax (attach Form 88010r8827). . . . . . . . . . . . 45d
e Total credits. Add lines 45athrough 450 . .« v« & & v v v o 0 o v s e o s s o o b s e s e e e s 45e
46 Subtracthined4Sefromilinedd. . . . o o v v v v i it e s s e e e h e e et e e e e 46
47  Other taxes Check If from |:| Form 4255 D Form 8611 D Form 8697 D Form 8866 DOther (attach schedule) . | 47
48 Total tax. Add lines 46 and 47 (SEEMSIUCHONS) « « + « v ¢ + ¢ o+ 4 o o o ot ot ot s o v v v o v v o amus 48 0.
49 2018 net 965 tax hability paid from Form 965-A or Form 965-B, Part Il, column (k), Imne 2. . . . . . . . . .. ... 49
50 a Payments A 2017 overpayment creditedt02018 . . . . . . . . . . . . - . ... 50a
b 2018 estimated tax payments « « « = o v v v v v v e u b a e e e e e s 50b
Cc Taxdeposited With FOrm 8868. « « « « v v v v v v e v v v 0 m a v vt e s oo u s 50c
d Foreign organizations Tax paid or withheld at source (see instructions) .« . . « + « . 50d
e Backup withholding {(see Instructions) « - « « « v ¢ v ¢ o o v v v v e v e ... . 50e
f Credit for small employer heaith insurance premiums (attach Form 8941) . . . . . . 50f
g Othercredits, adjustments, and payments Form 2439
Form 4136 Other Total » | 509
51 Total payments. Add ines 50athrough 50g . . . . . . . . ¢t v v i i i i i it e e e e e e e e e 51
52 Estimated tax penalty (see instructions) Check if Form 2220 1sattached, . . . . . ... . .. ... ... » I:] 52
§3 Taxdue. If ine 51 s less than the total of lines 48, 49, and 52, enteramountowed ., . . . . . ... ... ... »| 53
\ 54 Overpayment. If line 51 1s larger than the total of lines 48, 49, and 52, enter amountoverpad . . . . . . . ... i 54
\ Enter the amount of line 54 you want _ Credited to 2019 estimated tax P Refunded P | 55

Statements Regarding Certain Activities and Other Information (see instructions)

At any time during the 2018 calendar year, did the organization have an interest in or a signature or other authority Yes [ No

over a financial account (bank, securties, or other) in a foreign country? If "Yes," the organizaton may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts If "Yes,” enter the name of the foreign country

here p ATTACHMENT 10

57 During the tax year, did the organization recewve a distnibution from, or was 1t the grantor of, or transferor to, a foreign trust?. . . . .
If "Yes," see instructions for other forms the organization may have to file
58 Enter the amount of tax-exempt interest received or accrued during the tax year B> $ 14,384.
Under penalties of penury, | declare that | have examined this relum, including accompanying schedules and statements and to the best of my knowledge and belief, 1t 1s
s_ true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
ign ’ - ¢ } May the IRS discuss this retum
Here 7 } zb VP FIN/ASST. TREAS with the preparer shown below
Signature of offiger Date Title (see instructions)?| X | Yes | No
Paid Print/Type preparer's name Preparer's signature Date Check I f PTIN
p SHY JOSEPH e P ——— - 7/9/2020 self-employed | P01085371
U':epg':lr Firm's name P KPMG LLP Fim's EIND 13-5565207
y Firm's address p» 60 SOUTH STREET, BOSTON, MA 02111 Phoneno ©17-988-1000
1SA Form 990-T (2018)
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PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

Form 990-T (2018)

03-0179298
Page 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year , | 1

2  Purchases , . ........ 2

3 Costoflabor , ., .. ..... 3 6 from lne 5 Enter

4a Additional section 263A costs Partl, line2, , ., ,
(attach schedule) , , ., , . . . 4a 8 Do the rules of

b Other costs (attach schedule) , [4b

5 Total. Add lines 1 through 4b . | 5

6 Inventory at end of year 6
7 Cost of goods sold. Subtract line

property produced
to the organization?

here and In
7

section 263A (with respect to | Yes| No
or acquired for resale) apply

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

a -

2)

)

@)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or If the rent is based on profit or income)

3(a) Deductions directly connected with the income
In columns 2(a) and 2(b) (attach schedule)

L))

2)

(3)

)

Total Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part |, line 6, column (A). . . . . >

(b) Total deductions.
Enter here and on page 1,
Part |, ine 6, column (B) p

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2 Gross income from or
allocable to debt-financed

3. Deductions directly connected with or allocable to
debt-financed property

(a) Straight line depreciation (b} Other deductions

property (attach schedule) {attach schedule)
(1)
2)
(3
“4)

:c:tT;:g:m ﬁﬁ:? > A‘:far:g:“a:‘j:l;itlzcl!:aSIs 6 Column 7. Gross income reportable 8 Allacable deductions
allocable to debt-financed debt-financed property 4 dwided (column 2 x column 6) (column 6 x total of columns
property (attach schedule) (attach schedule) by column § 3(a) and 3(b))

(1) %
(2) %
(3) %
“) %
Enter here and on page 1, Enter here and on page 1,
Part I, ine 7, column (A) Part 1, line 7, column (B}
L | 2

JSA

8X2742 1 000
0419HU 1592

Form 990-T (2018)
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Form 990-T (2018)

PRESIDENT AND FELLOWS, OF MIDDLEBURY COLLEGE

03-0179298

2

Page 4

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions)

4. Total of specified

payments made

§. Part of column 4 that s
included in the controlling
organization's gross income

6. Deductions directly
connected with income
In column 5

1

2)

(3)

“

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income
{loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 that I1s
included in the controlling

11. Deductions directly
connected with income In

organization’s gross income column 10
)
(2)
(3)
4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, ne 8, column (A) Part |, line 8, column (B)
Totals >

Schedule G-Investment Income of a Section 501(c

{7), (9), or (17) Organization (see instructions)

1. Descnption of Income

2. Amount of income

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions
and set-asides (col 3
plus col 4)

()]
(2)
3)
“)
Enter here and on page 1, _ Enter here and on page 1,
Part |, line 9, column (A) Part I, fine 9, column (B)
Totals . . . ......... >
Schedule |- Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4. Net income (loss)
2 Gross 3. Expenses from unrelated trade 7 Excess exempt
lated directly or business (column 5. Gross Income 6. Expenses expenses
unrefaie connected with from activity that ttrbutabls t (column 6 minus
1 Description of exploited activity business income production of 2 minus column 3) 1s not unrelated atinbulavie to column 5, but not
from trade or unrelated if a gain, compute business income column 5 more than
business business income cols 5 through 7 column 4)
0]
(2)
(3)
(@)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part Il, ine 26
Totals . . .. ........ »
Schedule J- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
1N f dical :‘; Gr:oss 3. Direct gam or (loss) (col 5. Circulation 6 Readership costs (column 6
- Name of periodical adverusing advertising costs 2 minus col 3) If Income costs minus column 5, but
income a gain, compute not more than
cols 5 through 7 column 4)
(1) i
— ~ = |
(2) ¢
(3) "
4 )
Totals (carry to Partll, ine (5)) . .
Form 990-T (2018)

JSA

8X2743 1 000

0419HU 1592

3007708

H



Form 990-T (2018) PRESIDENT: AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298 Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns
-2 through 7 on a line-by-line basis.)

4. Advertising 7. Excess readership
2 Gross gain or (loss) (col costs (column 6
1. Name of periodical advertising 3. Direct 2 rminus col 3) If § Circulation 6 Readership minus column 5, but
Income advertising costs a gain, compute Income costs not more than
cols § through 7 column 4)
)
2
(3
“)
Totals fromPartl. . . . . .. < ’
Enter here and on Enterhereandon | ) Enter here and
page 1, Part |, page 1, Part |, . on page 1,
line 11, col (A) hne 11, col (B) ’ Part Il, line 27
Totals, Partll (ines 1-5) ., . . . p
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of
1. Name 2. Title ttme devoted to 4. Compensation attnbutable to
' ! bUSINeSS unrelated business
M %
2) %l
(3) %]
4 %
Total. Enter here andonpage 1, Partil,ine 14, . . . . . . . . . . v v v v v v o o o u v o s o s o o as >
. Form 990-T (2018)
[4
’
t
~

JSA

8X2744 1 000
0419HU 1592 3007708



SCHEDULE M
(Form 990-T)

Department of the Treasury
Intemal Revenue Semice

For calendar year 2018 or other tax year beginning

4

Unrelated Business Taxable Income for
Unrelated Trade or Business

07/01 , 2018, and ending

06/30 5019

P Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as It may be made public If your organizatlon Is a 501(¢c)(3).

OMB No 1545-0687

2018

Ogen to Public Inspection for J
501(c)(3) Organizations Only -

Name of organization

PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

Employer identification number

03-0179298

Unrelated business activity code (see instructions) » 320000
Describe the unrelated trade or business - REPROGRAPHICS

m Unrelated Trade or Business Income (A} Income (B) Expenses (C) Net
1a Gross recepts or sales 15,063.
b  Less retums and allowances ¢ Balance P 1¢ 15,063. :
2 Cost of goods sold (Schedule A, lIne 7). . . . . ATCH 4. 2 5,901. i
3 Gross profit Subtractine2fromineic . . . . .. .. .. 3 9,162. 9,162.
4a Capital gain net income (attach ScheduleD) . . . . .. .. 4a
Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797), . | 4b
Capital loss deductionfortrusts . . . ... ... ... .. 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . . . . ... L L s e e e e e 5 !
6 Rentincome(ScheduleC). . . ... ........... 6
7  Unrelated debt-financed income (ScheduleE). . . . . . .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . .. ... ........ 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) , . . . . . .. .. ... 9
10  Exploited exempt activity income (Schedutlel) . . ... .. 10
11 Advertising income (Schedule J). . . . .. ... ... .. 11
12  Other iIncome (See instructions, attach schedule) . . . . . . 12 N
13. Total. Combine ines 3through12, . . . . . . . .. ... 13 9,162. 9,162.
m Deductions Not Taken Eisewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . . . . . . i i i v v v v v oo 14
15 Salanes andWages . . . . . . . ...t u e s e e e e e e e e e e e e e e 15
16 Repars and MaINteNanCe | . . . . . v v v v v v v b e b e e e e e e e e e e e 16
17 Baddebls. . . . . . L e e e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (seemstructions), . . . . . . . . . . . . . .. . it e e e e e 18
19 Taxes andHCENSES . . . . . .\ v vt e e e e e e e e e e e e e e 19 100.
20 Charitable contributions (See instructions for imitationrules) . . . . . . . . . . . . L 0 . e h e e e e 20
21 Depreciation (attach Form 4562), | . . . . . . . . . i v i v v 4 s e e e e 21 - .
22  Less depreciation claimed on Schedule A and elsewhereonreturn | | | . |, . 22a 22b
23 Deplelion . | . . L L L e e e e e e e e e e e e e e e e e 23
24 Contributions to deferred compensation plans | . . . . . . . . . ittt ot e e e e e s e e e e e e e e 24
25 Employeebenefitprograms |, . . . . . L L L L i i i i e e e e e e e e e e e e e e e 25
26 Excess exemptexpenses (Schedulel), . . . . . . . . ... .. e e e 26
27 Excessreadershipcosts (Schedule J), | . . . . . . . . . . i i e e e e e e e e e s 27
28 Other deductions (attachschedule) . . . . . . . . .. .. vt v i i i d ATCH 5, .| 28 2,741.
29 Total deductions. Add lines 14 through 28, | . . . . . . . i i i i i et s s e e e ettt e e e e 29 2,841,
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 | 30 6,321.
31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see . .. o
INSEUCHIONS). . & & v v v v e e ot e e e e e e e e e e e e e e e e e e e e 31 C i
32  Unrelated business taxable income Subtract ine 31 fromhne 30 « « « o v« v v v v v e e e e e e 32 6,321.

For Paperwork Reduction Act Notice, see instructions

JSA

8X2745 1 000

0419HU 1592 3007708

Schedule M (Form 990-T) 2018



SCHEDULE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning 07/01 , 2018, and ending 06/30 , 20 19 .

OMB No 1545-0687

2018

Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information.
Open to Public Inspection for
Internal Revenue Serice ) Do not enter SSN numbers on thls form as it may be made public If your organization Is a 501(c)(3). 501{c)(3) Organizations Only

Name of orgamzation

Employer identification number

PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298
Unrelated business activity code (see instructions) B 450000
Describe the unrelated trade or business » PRINTING INCOME
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross recelpts or sales 18,3962.
b Less returns and allowances ¢ Balance J 1¢ 18,962.
2 Cost of goods sold (Schedule A, line 7). . . . . ATCH, 6 | 2 14,981.
3  Gross profit Subtracthne2fromlnet1c . . ... ... .. 3 3,981. 3,981.
4a Capital gain net income (attach ScheduleD) . . . .. . .. 4a
b Net gain (loss) (Form 4797, Part I, ine 17) (attach Form 4797), . | 4b !
Capital loss deductionfortrusts . . . . ... ....... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . ... L ..o e e 5
6 Rentincome(ScheduleC). . . .. ... ... vvo.. 6
7 Unrelated debt-financed income (Schedute E). . . . .. .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . ... ... ........ 8
9 Investment income of a section 501(c)(7}, (9), or (17)
organization (Schedule G) , . . . . . ... . v .. .. 9
10  Exploited exempt activity income (Schedulet) . . ... .. 10
11 Advertising income (Schedule J). . . . ... ....... 11
12  Other income (See instructions, attach schedule) , . . . . . 12
13 Total. Combine ines 3through 12, , . . . . . ... ... 13 3,981, 3,981,
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K)_ ., . . . . . . . . . . i i i v v i i v v v e v v 14
15 Salanesandwages . . . . . . . . L. i e i e e e e e e e e e R, 15
16 Repairs andmaintenance ., . . . . . . . . . i i vt i it h e e e e e e et e e e e e s 16
17 Baddebls, . . . . . . . e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (seenstructions). . . ., ., . . . ... . .. .. .. . .. e 18
19 TaxeS @A UCENSES . . 4 . o o vt v it e e e e e e e e e e e e e e 19 100.
20  Charitable contributions (See instructions for imitationrules) . . . . . . . . . . .. . Lo 0 e a0 20
21 Depreciation (attach Formd562), . . . . . .. .. ... .....uon... 21 66.| .
22 Less depreciation claimed on Schedule A and elsewhereon return , | . . , . . 22a 22b 66.
O 1 23
24 Contnbutions to deferred compensation Plans | . . . . . . 0ttt e e e e e e e e e e e e e e e e 24
25 Employee benefit programs | . . . . L . L. L L . e e e e e e e e e e e e e e e e e e e 25
26 Excess exemptexpenses (Schedulel), . . . . ., ... . ... ... e 26
27 Excessreadershipcosts (ScheduleJ), . . . . . . . . . . . ... e e e 27
28 Other deductions (attach schedule) . . . . . . . . . . . ...t ivn e e nnnnanea. ATCH 7, .| 28 2,404.
29 Total deductions. Add lInes 14 through 28, | . . . . . . . .t i i i it e e e e e e e e e e e e e e e 29 2,570.
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 | 30 1,411.
31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see . L
INSETUCHONS). . & i v i i i i it v e e e e e e e e e e e e e e e e e e e e e e e e e e e 31
32 Unrelated business taxable income Subtractne31fromiine 30 . . « v o o« v o o v v o u et v u e e e 32 1,411.

For Paperwork Reduction Act Notice, see instructions

JSA

8X2745 1 000
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SCHEDULE M Unrelated Business Taxable Income for OMB No 1545-0687

(Form 990-T) Unrelated Trade or Business 2@ 1 8

For calendar year 2018 or other tax year beginning 07/01 , 2018, and ending 06/30 , 20 3
Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information. SesrisPasicT o
Internal Revenue Service P> Do not enter SSN numbers on thls form as It may be made public if your organization Is a 501(c)(3) 581‘5(2)(%) Srgfm"zi?.ﬁﬁfanﬂ[ I
Name of orgamzation Employer identification number
PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298

Unrelated business activity code (see instructions) » 540000
Describe the unrelated trade or business » ADVERTISING INCOME

2] unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ’ | !
b Less retums and allowances ¢ Balance P 1c !
2 Cost of goods sold (Schedule A, lne 7). . . . . . .. ... 2 . |
3  Gross profit Subtractine2 fromlne1c . ., ... ..... 3
4a Capital gain net income (attach ScheduleD) . . . ... .. 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797). . | 4b
Capital loss deductionfortrusts ., . . ... ... ..... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . ... ... ... e 5
Rentincome (ScheduleC) . . . . . . ... ........ 6
7  Unrelated debt-financed income (ScheduleE). . . ... .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . .. . ... ........ 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . .. ... ... ... 9
10  Exploited exempt activity income (Schedulel) . . ... .. 10
11 Advertising income (Schedule J), . . . . . .. ATCH, 8. [ 11 46,522. 59,911. -13,389.
12 Other Income (See instructions, attach schedule) . . . . . . 12
13 Total. Combine hnes 3through 12, . . . . . .. .. ... 13 46,522. 59,911. -13,389.

3144l Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . v v v v v v v v v v e e e e e 14

15 Salanes andwages . . . . . L L L L L e e e e e e e e e e e e e e et e e e e e 15

16 Repairs and maintenance | . . . . . . . . .. e e e e e e e e e e e e e e e e e e 16

17 Baddebls, . . . . . .. L e e e e e e e e e e e e e e e e e 17

18  Interest (attach schedule) (seenstructions), . . . . . . . . .. . ... ... e e e e 18

19 Taxes andliCENSES . . . . L . . . i it i e e e e e e e e e 19 100.

20 Charitable contributions (See instructions for imitationrules) . . . . . . . v v v vttt s e e e e e e e 20

21 Depreciation (attach Form 4562}, . . . . . . . o v v v v e e e e e 21 e

22 Less depreciation claimed on Schedule A and elsewhereonreturn , . . . ., . . 22a 22b

23 Deplelion . L L L L e e e e e e e e e e e e e e e e e e e e e e e e 23

24 Contributions to deferred compensation plans |, . . . . . . . . . . . L s e e e e e e e 24

25 Employee benefitprograms , . . . . . L L L. L e e e e e e e e e e e e e 25

26  Excess exemptexpenses(Schedulel). . . . ... ... ... .. ... .. .. ... ..., e 26

27 Excess readershipcosts (Schedule J). . . . . . . .. . ... . e e e 27

28 Other deductions (attach schedule) . . . . . . . . v v v it e it e et e e et ATCH 9, .| 28 1,104.

29  Total deductions. Add ines 14 through 28, . . . . . . . . . . . . . @ i i v it it e e e e e e e 29 1,204.

30 Unrelated business taxable income before net operating loss deduction Subtract hne 29 from line 13 | 30 -14,593.

31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see |_.. i } N
INSITUCHIONS). . . L o i i st s it et e e e e e e e e et et e e e e e et e e e e e e e, 31 1

32 Unrelated business taxable income Subtracthne 31fromine 30 - . v v v v v v e v @ v v e et 32 -14,593.

For Paperwork Reduction Act Notice, see Instructions Schedule M (Form 990-T) 2018
'
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SCHEDULE D
(Form 1120)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 11204C-DISC, 1120-L, 1120-ND, 1120-PC,
1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T

P> Go to www.irs gov/Form1120 for instructions and the latest information.

OMB No 1545-0123

2018

Name

PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

mShort-Term Capital Gains and Losses (See Instructions.)

Employer Identification number

03-0179298

See Instructions for how to figure the amounts to enter on
the lines below.

This form may be easier to complete if you round off cents to
whole dollars

(d}
Proceeds
(sales pnce)

(e)
Cost
(or other basis)

{g) Adjustments to gain
or loss from Form(s)
8949, Part|, ine 2,
column (g)

(h) Galn or (loss)
Subtract column (e) from
column (d) and combine
the result with column (g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions) However,
if you choose to report all these transactions on Form 8949,
leave this ine blank and gqotolinetb . . . . . . . . .

1b Totals for all transactions reported on Form({s) 8949

with Box Achecked . . . . . . o v v v v v v o v

Totals for all transactions reported on Form(s) 8949
with BoxBchecked . . . . « « ¢ v v v v o v @ o o

Totals for all transactions reported on Form(s) 8949
wthBoxCchecked . . . . . . .. ... ...

-118,408.

-118,408.

7 Net short-term capital gan or (loss) Combine lines 1a through 6 in column h

Short-term capital gain from installment sales from Form 6252, line 26 or 37

Short-term capital gan or (loss) from like-kind exchanges from Form 8824

Unused capital loss carryover (attach computation)

-118,408.

Long-Term Capital Gains and Losses (See instructions.
See instructions for how to figure the amounts to enter on @ (e) (9) Adjustments to gain | (h) Gain or (loss}
the lines below or loss from Form(s) Subtract column (e) from
Proceeds Cost
This form may be easier to complete if you round off cenis to (sales pnce) (or other basis) 8949, Part I, ine 2, column (d) and combine
whole dollars column (g) the result with column (g)
8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions) However,
if you choose to report all these transactions on Form 8949, <
leave this line blank and gotolwme8b . . . . . . . . .
8b Totals for all transactions reported on Form(s) 8949
withBoxDchecked . . . . . . . ¢« v ¢ v v v v o
9 Totals for all transactions reported on Form(s) 8949
with Box Echecked . . . . . ., .. . .. e e e
10 Totals for all transactions reported on Form(s) 8949
with Box Fchecked . . . . . + v v . . . e e e . 2,721,926, 2,721,926.
11 Enter gain from Form 4797, ne70r9 11 134,4609.
12 Long-term capital gain from instaliment sales from Form 6252, ine 26 0r37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form8824 13
14 Capital gain distributions (see INStructions) . . . . . . . L L L s e e e e e e e e e e e e 14
15 Net long-term capital gain or (loss) Combine lines 8athrough 14 incolumnh . . . . . . . .. ... .... 15 2,856,395,
MSummary of Parts land ll
16 Enter excess of net short-term capttal gain (ine 7) over net long-term capital loss (ine 15) =~ | 16
17 Net capital gain Enter excess of net long-term capital gain (line 15) over net short-term capital loss (lne 7) | 17 2,737,987.
18 Add hines 16 and 17 Enter here and on Form 1120, page 1, line 8, or the proper fine on other returns , , _ . . . 18 2,737,987.
Note: If losses exceed gains, see Capital losses in the instructions
For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) 2018
JSA
8E1801 1 000
0419HU 1582 3007708



: H' : OMB No 1545-0074
.. 8949 Sales and Other Dispositions of Capital Assets °
orm
> Go to www.irs.gov/Form8949 for instructions and the latest information 2@1 8
D eovemse soms” | > Fite with your Schedule D to ist your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. |  A15chment ' 49 A
Name(s) shown on retum Social secunity number or taxpayer identification number
PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-017%298

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s} from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

m Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see
instructions). For long-term transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on
Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions).
You must check Box A, B, or C below. Check only one box. if more than one box applies for your short-term transactions,

complete a separate Form 8948, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need

- (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
- {B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
1 (e If you enter an amount in column (g), o)
(a) (b) {c) (d) Cost or other basis s ent:r a code in column (.f) Gain or (loss).
Description of property Date acquired | Date sold or Proceeds See the Note below ee the separate instructions | subtract column (e)
(Example 100 sh XYZ Co ) (Mo, day, yr) | disposed of (sales pnce) | and sce Column (2) from column (d) and
(Mo, day, yr) | (see nstructions) | '™ Ine separate (0 (9 combine the result
instructions Code(s) from Amount of with column {g)
instructions adjustment 9
PARTNERSHIP INVESTMENTS VAR VAR -118,974. -118,974
PARTNERSHIP (FORM 6781) VAR VAR 566 566
/
2 Totals Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 1b (f Box A above I1s checked), line 2 (if Box B 118, 408 118, 408
above 1s checked), or line 3 (if Box C above is checked) P TR I

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column () the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment
For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2018)
JSA
8X2615 1 000
0419HU 1592 3007708




Form 8949 (2018) Attachment Sequence No 1 2A Page 2

Name(s) shown on return Name and SSN or taxpayer Identification no not required f shown on other side Social security number or taxpayer identification number
PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute

statement will have the same information as Form 1099-8 Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell you which box to check

m Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions) For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported

to the IRS and for which no adjustments or codes are required Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions)

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.

- (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

- (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

(F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss
(e) If you enter an amount in column (g), (h)
(a) (b) ) (d) Cost or other basis enter a code in column (f) Gain or (loss)
Description of property Date acquired Date sold or Proceeds Sea the Note below | See the separate instructions Subtract column (e)
disposed of (sales pnice) and see Column (e) from column (d) and
{Example 100 sh XYZ Co) (Mo , day, yr)
(Mo, day, yr} | (see instructions) In the separate n (a) combine the result
instructions Code(s) from Amount of with column (g)
instructions adjustment
PARTNERSHIP INVESTMENTS VAR VAR 2,721,077 2,721,077
PARTNERSHIP (FORM 6781) VAR VAR 849 849
2 Totals Add the amounts In columns (d), (), (), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, ine 8b (if Box D above 1s checked), ine 8 (f Box E
above 1s checked), or line 10 (if Box F above i1s checked) p 2,721,926 2,721,926

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2018)

JSA
8X2616 1 000

0419HU 1592 3007708



- . ’, . .
Depreciation and Amortization
(Including Information on Listed Property)

P> Attach to your tax return.
P Go to www.irs.gov/Form4562 for instructions and the latest information.

rom 4562

Department of the Treasury
Internal Revenue Service (99)

OMB No 1545-0172

2018

Attachment
Sequence No 179

Name(s) shown on retumn

PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

Identifying number

03-0179298

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (S€e INSIrUCtONS), | | . . . . . . . . . . it e s e e e e e e e e 1
2 Total cost of section 179 property placed in service (SEe INSIrUCHONS) . . _ . . . . . . . . v o v o v v s s o o s o 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) _ , , . ., . ... ..... 3
4 Reduction in imitation Subtract ine 3from line 2 If zeroorless, enter-0- . . . . . . v L v v i e e e e .. 4
5 Doltar imitation for tax year Subtract line 4 from hine 1 If zero or less, enter -0- If mamed filing

separately, SO INStUCHONS ¢ ¢ ¢ o o o & v o « o o o & o o v o e 4 = = @ 4 s s &+ e w s+ w @ = 0= oe @ & o s e s e v o b - 5

6 (a) Description of property {b) Cost (business use only) (c) Elected cost ]

i

7 Listed property Enter the amountfromlne29, | . . . . . . . . . .. . v v v anun I 7 . —— L '
8 Total elected cost of section 179 property Add amounts in column (c) nes6and?7 , . . . .. ... ... .. ... 8
9 Tentative deduction Enterthesmallerof IiIne S orliNe 8 | . . . . . . 0 vt v v e e e e e e e e e e e e e 9
10 Carryover of disallowed deduction from hne 13 of your 2017 Form 4562 , |, . . . . . . . . . . . . v v v v o « . 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or hne 5 See instructions _ | 11
12 Section 179 expense deduction Add lines 9 and 10, but don't enter morethanline11 . . . . . . ... .. .. .. 12

13 Carryover of disallowed deduction to 2019 Add lines 9 and 10, less ine 12 , , . »

Note: Don't use Part Il or Part il below for isted property Instead, use Part V

Special Depreciation Allowance and Other Depreciation {(Don't inciude listed property See instructions.)

14 Special depreciation allowance 'for qualified property (other than listed property) placed In service

duringthetaxyear SeeINSIrUCIONS . . . . . . . 4 . i v v it v vt e bt e e e e e e e e e 14
15 Property subject to section 168(f)(1)election . . . . . . .. . ... . L e e 15
16 Other depreciation (includngACRS) , , . . . . . . . . . . . .. e v vt e e e 16 66.
MACRS Depreciation (Don't include listed property See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2018 17 I

18 If you are electing to group any assets placed in service during the tax year into one or more general

assetaccounts, checkhere . . . . . . . . . . i i i i s e e e e e e e e e u e e e e a4 e e e > -
Section B - Assets Placed in Service During 2018 Tax Year Using the General Depreciation System
{b) Month and year (c) Basis for depreciation (d) Recovery
(a) Classification of property placed in (business/investment use {e) Convention (f) Method (9) Depreciation deduction
service only - see instructions) period
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property ) R
g 25-year property 25 yrs S/L
h Restdential rental 27 5yrs MM SiL
property 27 5 yrs MM S/L
i Nonresidential real 39 yrs MM SiL
property MM S/iL
Section C - Assets Placed in Service During 2018 Tax Year Using the Alternative Depreciation System
20a Class Ife S/L
b 12-year 12 yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enter amountfromline28 _ . . . . .. . . .. . ...t e e e 21
22 Total. Add amounts from hne 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter
here and on the approprlate Iunes of your return Partnerships and S corporations - see instructions 22 66.

23 For assejs shown

above durln the current year, enter the
portion of the basis attnbutable ﬁ, sectlon 2§3A costs 9 Y I 23 J

For Paperwork Reduction Act Notice, see separate instructions.

JSA 8X2300§HU 1592 3007708

Form 4562 (2018)



03-0179298
Form 4562 (2018) Page 2

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use clamed? Yes | X[ No | 24b If "Yes," 1s the evidence wnitten? Yes | X[ No
Type of (rao) erty (hst Dat (bl) d Bus(l‘r:\)ess/ (d) Basis for(dee)prauallon R 0 M (t? d/ D ) i Electad i?cllon 179
ypvehlglespﬁrst) lra1 zfraz '";:fé:‘ﬁg‘gzse Cost or other basis (bus'":::/l?“f;)s'mem sgﬁzzry CO:VB:(IOH ;géi(tzzlt?olv?n cost
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use See Iinstructions _ . . . . . . .. 25
26 Property used more than 50% in a qualfied business use
%
°/o
°/0
27 Property used 50% or less in a qualified business use
%] S/L -
% S/L -
% SIL -
28 Add amounts in column (h), ines 25 through 27 Enter here and online 21, page 1. . . ... .. .. 28
29 Add amounts in column (1), ine 26. Enterhere and online 7, page 1, . . . . . . . . . . . i v i vt 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

(a) (b) (c) {d) {e) U]
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during
the year (don't include commuting miles) | , .

31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)
milesdrniven . . . ... L. L. L.
33 Total miles driven during the year Add
nes30 through32 . . ... ..........
34 Was the vehicle avalable for personal [ Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours?. . . . . . ... ...
35 Was the vehicle used primarly by a more
than 5% owner orrelated person?, , ., .. ...
36 Is another vehicle avallable for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons. See instructions

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners = .
39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions

Note: If your answer to 37, 38, 39, 40, or 41 i1s "Yes," don't complete Section B for the covered vehicles

MAmortization

{b) (e)

@ Date amortization (c) (d) Amortization 1]
Description of costs b Amortizable amount Code section period or Amortization for this year
eane percentage

42 Amortization of costs that begins during your 2018 tax year (see instructions)

43 Amortization of costs that began before your 2018 taxyear, = . . . .. .. ... ... .. .. ... 43
44 Total. Add amounts in column (f) See the instructions for wheretoreport , . . . . . . ... ... .... 44
JSA Fom 4562 (2018)

8X2310 1 000
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PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

FORM 990T - LINE 5 -INCOME (1L0SS) FROM PARTNERSHIPS

03-0179298

ATTACHMENT 1

OR S CORPORATIONS

PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP
PARTNERSHIP 10
PARTNERSHIP 11
PARTNERSHIP 12

WoOo--Jovnd WD

INCOME (LOSS)

0419HU 1592

FROM PARTNERSHIPS

-1,155.
108, 168.
-4,118.
261.
-3,122.
45,189.
-239,717.
-1,063,704.
-16,744.
39,134.
-2,416.
58.

_1(1381 166.

ATTACHMENT 1
3007708



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

FORM 990T - PART II - LINE 18 - INTEREST

INVESTMENT INTEREST EXPENSE

PART II - LINE 18 - INTEREST

0419HU 1592

03-0179298

ATTACHMENT 2

3007708

52,556.

52,556.

ATTACHMENT 2



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298

ATTACHMENT 3

| FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

INVESTMENT OFFICE EXPENSE 98, 360.

INVESTMENT MANAGEMENT FEES 204,302.

TAX PREPARATION FEES 40,490.

PART II - LINE 28 - OTHER DEDUCTIONS 343,152,
|
|
|
|

\

ATTACHMENT 3
0419HU 1592 3007708



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

[
REPROGRAPHICS

SCHEDULE M LINE 2: SCHEDULE A COST OF GOODS SOLD

03-0179298

ATTACHMENT 4

1 INVENTORY AT BEGINNING OF YEAR

2 PURCHASES . ... .. ittt 1,637.
3 COST OF LABOR ...ttt it ieennnnn 2,330.
4

A ADDITIONAL SECTION 263A COSTS
B OTHER COSTS ...ttt ittt i
TOTAL. ADD LINES 1 THROUGH 4B .... 3,967.

u

"6 INVENTORY AT END OF YEAR ...ttt ittt iniianennnenns

7 COST OF GOODS SOLD.

(SUBTRACT LINE 6 FROM LINE 5) ............civunn.

8 DO THE RULES OF SECTION 263A (WITH RESPECT TO
PROPERTY PRODUCED OR ACQUIRED FOR RESALE)
APPLY TO THE ORGANIZATION?

0419HU 1592

3007708

3,967.
YES NO
X

ATTACHMENT 4



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE ) 03-0179298

ATTACHMENT 5

SCHEDULE M -~ PART II LINE 28 TOTAL OTHER DEDUCTIONS

TAX PREPARATION FEES 1,104.
MAIL 1,637.
PART II - LINE 28 - OTHER DEDUCTIONS 2,741.

0419HU 1592 3007708



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298

ATTACHMENT 6

PRINTING INCOME

SCHEDULE M LINE 2: SCHEDULE A COST OF GOODS SOLD

1 INVENTORY AT BEGINNING OF YEAR

2 PURCHASES ...ttt i iinennnnns 11,266.
3 COST OF LABOR ..t iii ittt nennn 3,715.
4

A ADDITIONAL SECTION 263A COSTS
B OTHER COSTS ... it i i ittt iennnnns
TOTAL. ADD LINES 1 THROUGH 4B .... 14,981.

wu

6 INVENTORY AT END OF YEAR .. ...,
7 COST OF GOODS SOLD.

(SUBTRACT LINE 6 FROM LINE 5) .....ciiiiiinnineeenn. 14,981.
8 DO THE RULES OF SECTION 263A (WITH RESPECT TO YES NO
PROPERTY PRODUCED OR ACQUIRED FOR RESALE) X

APPLY TO THE ORGANIZATION?

ATTACHMENT 6
0419HU 1592 3007708



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298

ATTACHMENT 7

SCHEDULE M - PART II LINE 28 TOTAL OTHER DEDUCTIONS

OCCUPANCY AND UTILITIES : 1,300.
TAX PREPARATION FEES 1,104.
PART II - LINE 28 - OTHER DEDUCTIONS 2,404.

s

0419RHU 1592 3007708



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

ATTACHMENT 8

SCHEDULE M LINE 11 - SCHEDULE J ADVERTISING INCOME REPORTED ON A SEPARATE BASIS

1
NAME OF PERIQDICAL

MIDDLEBURY MAGAZINE

0419HU 1592 !

2
GROSS
ADVERTISING
INCOME

46,522

3
DIRECT
ADVERTISING
COSTS

59,911

4
ADVERTISING
GAIN OR _LOSS

5
CIRCULATION
INCOME

46,522

59,911

-13,389

46,522

59,91}

3007708

6
READERSHIP
CQSTS

03-0179298

7
EXCESS
READERSHIP
COSTS



. PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298

ATTACHMENT 9

SCHEDULE M - PART II LINE 28 TOTAL OTHER DEDUCTIONS

TAX PREPARATION FEES 1,104.

PART II - LINE 28 - OTHER DEDUCTIONS 1,104.

0419HU 1592 3007708



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE 03-0179298
LIST OF FOREIGN COUNTRIES
FEDERAL FORM 990-T, PART V, LINE 51

FYE JUNE 30, 2019 ATTACHMENT 10
ARGENTINA ITALY
AUSTRIA JAPAN
CAMEROON RUSSIA
CHILE SPAIN
FRANCE UNITED KINGDOM

GERMANY



PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE

NOL CARRYFORWARD
FYE JUNE 30,

FEDERAL FORM 990-T, PART III,
NET OPERATING LOSSES GENERATED BEFORE 1/1/2018

2019

LINE 35

03-0179298

ATTACHMENT 11

CHARITABLE
LOSS CONTRIBUTIONS USED IN USED IN TOTAL

YEAR GENERATED CONVERTED TO NOL PRIOR YEARS CURRENT YEAR CARRYFORWARD
June 30, 2000 (4,505,537) (113,197) 1,618,408 * 1,138,423 (1,861,903)
June 30, 2002 (239,734) - - - (239,734)
June 30, 2003 (999,253) - - ~ (999,253)
June 30, 2006 (21,925) - - - (21,925)
June 30, 2008 (469,407) - - ~ (469,407)
June 30, 2009 (1,124,547) - - - (1,124,547)
June 30, 2010 (809,329) - - ~ (809,329)
June 30, 2011 (1,017,797) - - - (1,017,797
June 30, 2012 (1,699,819) - - - (1,699,819)
June 30, 2013 (273,382) - - - (273,382)
June 30, 2014 (629,142) - - - (629,142)
June 30, 2016 (1,617,714) - - - (1,617,714)
June 30, 2017 (1,741,002) - - - (1,741,002)
June 30, 2018 (2,671,322) - - - (2,671,322)
TOTAL (15,176,276)

* THE NET OPERATING LOSS UTILIZED IN YEAR ENDED JUNE 30,

ACCORDANCE WITH REVENUE RULING 81-88.

2018‘'HAS BEEN ADJUSTED IN
THE $8,613 INCREASE IN AVAILABLE NOL IS DUE TO THE

RETROACTIVE REPEAL OF IRC SECTION 512 (A) (7) FOR UBTI FROM QUALIFIED TRANSPORTATION

FRINGE BENEFITS.

** CURRENT YEAR UTILIZATION INCLUDES $127 UTILIZED AGAINST SECTION 965 UNRELATED
SEE ATTACHMENT 1A

BUSINESS INCOME.

FEDERAL FORM 990-T, SCHEDULE M, PART II,
NET OPERATING LOSSES GENERATED IN YEARS BEGINNING AFTER 1/1/2018

LINE 31

SILO ACTIVITY: 540000
LOSsS USED IN PRIOR USED IN TOTAL
YEAR GENERATED YEARS CURRENT YEAR CARRYFORWARD
June 30, 2019 (14,593) - - (14,593)

TOTAL

(14,593)



L0

PRESIDENT AND FELLOWS OF MIDDLEBURY COLLEGE
CHARITABLE CONTRIBUTION CARRYFORWARD

03-0179298

FEDERAL FORM 990-T, PART II, LINE 20
FYE JUNE 30, 2019 ATTACHMENT 12
CHARITABLE CONTRIBUTION AMOUNT TOTAL
YEAR CONTRIBUTION CONVERTED TO NOL DEDUCTED CARRYFORWARD

June 30, 2016 (168,419) - - (168,419)

June 30, 2017 (95,631) - - (95,631)

June 30, 2018 (345,607) - - (345,607)

June 30, 2019 (214,480) 113,197 - (101, 283)
’ TOTAL (710, 940)



