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990 -I- Exempt Organization Business Income Tax Retur \9 |_oveno 1ses.o0e
Form - (and proxy tax under section 6033(e)) %0
[For calendar year 2019 or other tax year beginning____07/01 , 2019, and ending _ 06/30 ,20 20 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). ESEKIC eI ey
ald gggfeg?:hgng od Name of orgamization ( [[] Check box if name changed and see instructions ) D Employer i‘denﬂﬁcation number
B Exempt under segtion Print JIRLISTEES OF DARTMOUTH COLLEGE {Employees' trust, see instructions.)
s01( C @ or Number, street, and room or suite no IfaP O box, see instructions 02-0222111
[ 408(e) 220(0) | Type | 7 LEBANON STREET, SUITE 302, 6015 E Unrelated business activity code
(See instructions )
D 408A D 530(a) City or town, state or province, country, and ZIP or foreign postal code
[ s29(a) HANOVER, NH 03755 52
c gfgr'jg’g';‘)?egfra" assets | F Group exemption number (See instructions.) » 8204 i
9,100,996,158| G Check organization type » 501(c) corporation [ 501(c) trust [ 401(a) trust ] Other trust
H Enter the number of the organization’s unrelated trades or businesses. » 4 Describe the only (or first) unrelated
trade or business here P> QUALIFING PARTNERSHIP INTERESTS AND DEBT FINAN _ If only one, complete Parts I-V. If more than one, describe the
first In the blank space at the end of the previous sentence, complete Parts | and I, complete a Schedule M for each additional
trade or business, then complete Parts lI-V.
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . .» [ Yes No
If “Yes,” enter the name and identifying number of the parent corporation. b
J The books are in care of » CONTROLLER'S OFFICE Telephone number P (603) 646-3011
Unrelated Trade or Business Income (A) Income (B) Expenses (€Y Net
1a Gross receipts or sales 47,991 /
b Less returns and allowances 0] ¢ Balanced | 1c 47,991
2 Cost of goods sold (Schedule A, ine 7) . 2 0 /’ ]
3  Gross profit Subtract line 2 from line 1c . 3 47,991 e 47,991
4a Capital gain net income (attach Schedule D) 4a 3,245,692 / 3,245,692
b Net gain (foss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b (374,140) / (374,140)
¢ Capital loss deduction for trusts 4c o 0
5 Income (loss) from a partnership or an S corporatlon (attach
statement) . - 5 (38/59.40) (38,169,940)
23 6  Rentincome (Schedule C) i 6 / 0 0 0
8 7  Unrelated debt-financed income (Schedule E) R 7 / 19,355,496 13,057,523 6,297,973
- 8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F) 8/ f 0 0 0
= 9 Investment income of a section 501(c)(7), (8}, or (17) organization (Schedule G) 9 0 0 0
> 10 Exploited exempt activity Income (Schedule . 10 0 0 0
<D[ 11 Advertising income (Schedule J) 11 0 0 0
12  Other income (See instructions; attach schedule) 12 0 0
B 13  Total. Combine lines 3 through 12 .. 13 (15,894,901) 13,057,523 (28,952,424)
=2 Ll Deductions Not Taken Elsewhere (Seewl?skﬂmtlons for Ilmltatlons on deductions.) (Deductions must be directly
4 connected with the unrelated business ipdome.)
L<) 14 Compensation of officers, directors, and tr Stees (Schedule K) 14 0
¢ 15 Salaries and wages 15 19,608
16 Reparrs and maintenance 16 0
17 Bad debts . . 17 0
18 Interest (attach schedule) (se nstructlons) 18 0
19 Taxes and licenses . .o .o 19 0
20 Depreciation (attach Foph 4562) 20 0
21  Less depreciation claifned on Schedule A ang eIsev«PeE@ EQ}JM ED 21a 0[(21b 0
22 Depletion . . . 8 22 0
23 Contributions t deferred compensatlon plan< la . M AY 2021 Q 23 0
24 Employee berefit programs . @ L2 24 7,121
25 Excess exgmpt expenses (Schedule ) et N UT 5‘— 25 0
26  Excess péadership costs (Schedule J) . - )] 26 0
27 Otherdeductions (attach schedule) : OGDE — 27 0
28 Totdl deductions. Add lines 14 through 27 . 28 26,729
29 related business taxable income before net operating Ioss deductton Subtract I|ne 28 from I|ne 13 29 (28,979,153)
30 /geductlon for net operating loss arising In tax years beginning on or after January 1, 2018 (see
instructions) . e e . e 30 0
31 Unrelated business taxable income. Subtract line 30 from line 29 31 (28,979,153)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11291J
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Form 990-T (2019)




Form ggo-lr (2019) Page 2
Total Unrelated Business Taxable Income

32 /Total of unrelated business taxable income computed from all unrelated trades or businesses (se
instructions) . .. T 32 126,510
33 Amounts paid for disallowed fringes . .
34  Chartable contributions (see instructions for Ilmltatlon rules) l/‘ 31 12,551
35 Total unrelated business taxable income before pre-2018 NOLs and specuﬂc deductlon Subtract lin
34 from the sum of lines 32 and 33 é !5 113,959
36 Deduction for net operating loss arising tn tax years beglnnlng before January 1 2018 (see
instructions) o e . . ... . 45 0
37 Total of unrelated business taxable income before specific deduction. Subtract line 36 from line 35 /\ 37 113,959
38 Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) . Q) 1,000
39 Unrelated business taxable income. Subtract line 38 from line 37. If line 38 1s greater than I|ne 3
nter the smallerof zeroorine37. . . . . . . . . . . . . . . ..o 0oL \\ 39 112,959
Tax Computation '
40 Organizations Taxable as Corporations. Multiply line 39 by 21% (0.21) . . . . . . \ » 0 23,721
Trusts Taxable at Trust Rates. See nstructions for tax computation. Income tax on _
the amount on hne 39 from* [] Tax rate schedule or O Schedule D (Form 1041) . »
42 Proxytax.Seeinstructions . . . . . . . . . . i e e e 0
Iternatlve minimum tax (trusts only) . .. R 4'6
T ax on Noncompliant Facility Income. See mstructrons e e e e e e 4}4 0
otal. Add lines 42, 43, and 44 to line 40 or 41, whichever applies /\ 23,721
Tax and Payments
46a/ Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) . 46a
b Other credits (see instructions) . . . e e e 46b
¢ General business credit. Attach Form 3800 (see |nstructxons) e e 46¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) . . . .. 46d
e Total credits. Add lines 46athrough46d . . . . . . . . . . . . . . . . . . . . [46e 0
47  Subtract ine 46e from line 45 . . 7 23,721
48  Other taxes. Check if from: [] Form 4255 I:l Form 8611 EI Form 8697 [ Form 8866 EI Other (attach schedule‘ 4 0
49 Total tax. Add lines 47 and 48 (see instructions) . A 4b 23,721
50 2019 net 965 tax habihty paid from Form 965-A or Form 965 B Part Il, column (k), ine 3 .. Sb
51a Payments: A 2018 overpayment creditedto 2019 . . . . . . . \9 Sla 0 \]
b 2019 estimated tax payments e e e e e e \0 b 110,000
¢ Tax deposited with Form 8868 . . . . .o 5}10
d Foreign organizations: Tax paid or withheld at source (see mstructlons) .o 5§ld
e Backup withholding (see instructions) . . . Sile
f Credit for small employer health insurance premiums (attach Form 8941) . a1f
g Other credits, adjustments, and payments: [] Form 2439 J
[J Form 4136 (1 Other 0 Total » _r_g of
52 Total payments. Add lines 51a through 51g . B 52 110,000
53 Estimated tax penalty (see instructions). Check If Form 2220 IS attached N [:I 83
54 Tax due. If line 52 1s less than the total of lines 49, 50, and 53, enter amount owed 54 0
55 Overpayment. If ine 52 is larger than the total of lines 49, 50, and 53, enter amount overpald \W 5 86,279
Enter the amount of line 55 you want  Credited to 2020 estimated tax P 86,279 Refunded > gb 0

/4

Statements Regarding Certain Activities and Other Information (see instructions)
57 At any time during the 2019 calendar year, did the organization have an Interest in or a signature or other authonty Yes
over a financial account (bank, securities, or other) in a foreign country? If “Yes,” the organization may have to file
FInCEN Form 114, Report of Foreign Bank and Financial Accounts. If “Yes,” enter the name of the foreign country
here »
58  Duning the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust? .
If “Yes,” see instructions for other forms the organization may have to file.

59  Enter the amount of tax-exempt interest received or accrued during the tax year » $
Under pepafties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

Si n true co , énd complete. Declaration o preparer (other than taxpayeg) 1s based on all information of which preparer has any knowledge.
g May the IRS discuss this retum

No

Here I Mg S 1 pard } ASSISTANT VP, CONTROLLER oo ity 5‘3:" il
Slgnature of officer Ddte [ Title s (INo
Pai d Print/Type prepampe"hame Preparer’s signature Date Check D p PTIN
Pr eparer self-employed
Use Only Firm's name  » Firm’s EIN »
Fum's address » Phone no

Form 990-T (2019)




Form 980-T (2019)

Page 3

Schedule A—Cost of Goods Sold. Enter method of inventory valuation »

1
2
3
4a

b
5

(see instructions)

Inventory at beginning of year 1 79,588 6 Inventory at end of year . . 6 65,308
Purchases 2 526,904 7 Cost of goods sold. Subtract line
Cost of labor . 3 0 6 from line 5. Enter here and in Part
Additional section 263A costs , line 2 . . 7 541,184
(attach schedule) 4a 0of 8 Do the rules of section 263A (with respect to | Yes | No
Other costs (attach schedule) 4b 0 property produced or acquired for resale) apply |
Total. Add lines 1 through 4b 5 606,492 to the organization? : :

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

1. Descnption of property

(1)}

@

()]

@

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not

more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent I1s based on profit or ncome)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

U]

@

@

@

Total

0| Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

(b) Total deductions.

Enter here and on page 1,

here and on page 1, Part |, ne 6, column (A) 0| Partl, line 6, column (B) P> 0
Schedule E—Unrelated Debt-Financed Income (see instructions)
2. Gross ncome from or 3. Deductions directly connected with or allocable to
g . debt-financed property
1. Descnption of debt-financed property allocable r:::) g:g; financed (@) Straight Ine depreciation B) Other deductions
(attach schedule) (attach schedule)
(1) DEBT FINANCED INVESTMENTS - 2012B 1,500,183 0 4,574,399
(2) NEW ITEMDEBT FINANCED INVESTMENTS - 2016A 19,712,344 0 9,365,406
(3) OFFICE BUILDING & PARKING FACILITY 655,016 85,151 374,777
(4)
4. Amount of average 5. Average adjusted basis
acquisition debt on or of or allocable to i g’ls::::’n 7. Gross income reportable = ‘:Lrﬁlfgaxb:zzgfg?zgmns
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6) 3(a) and 3(b))
property (attach schedule) (attach schedule) Y

(1) 150,000,000 33,719,930 100 00 % 1,500,183 4,574,399
2) 250,000,000 276,001,098 90 58 % 17,855,313 8,483,124
3) 8,077,155 12,455,567 6485 % 424,763 298,253
@ %

Enter here and on page 1, | Enter here and on page 1,

Part I, ine 7, column (A) Part I, ine 7, column (B)

Totals » 19,780,259 13,355,776
Total dlwdends-recelved deductions |nc|uded in column 8 » 0

Form 990-T (2019)



Form 990-T (2019)

Page 4

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see Instructions)

4. Total of specified
payments made

5. Part of column 4 that s
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

)

@

@

@

Nonexempt Controlied Organizations

7. Taxable Income

8. Net unrelated income
(loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 that 1s
included In the controlling
organization’s gross income

11. Deductions directly
connected with income in
column 10

M

@

@

@

Totals

>

Add columns § and 10
Enter here and on page 1,
Part I, line 8, column (A)

0

Add columns 6 and 11
Enter here and on page 1,
Part |, line 8, column (B)

Schedule G—Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1. Descnption of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4, Set-asides
(attach schedule)

5. Total deductions
and set-asides (col 3
plus col 4)

a

@

(]

@

Enter here and on page 1,
Part I, line 9, column (A)

Enter here and on page 1,
Part |, ine 9, column (B)

Totals N 0 0
Schedule |—Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2. Gross 3. Expenses 4. Net income (loss) 7. Excess exempt
unrelated directly from unrelated trade{ 5. Gross income 6. Expenses expenses
connected with | or business (column| from activity that . (column 6 minus
1. Descnption of exploited activity bt;;s;r:i:alggoorre production of 2 minus column 3) 1s not unrelated attg;ldt:]?g to column §, but not
business unrelated If a gain, compute | business income more than
business iIncome | cols 5 through 7 column 4)
m
2
()]
@)
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part ll, ine 25
Totals .. N & 0 0 0
Schedule J—Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross gain or (loss) (col costs (column 6
1. Name of penodical advertising adve?'ilglr:ecé osts 2 minus col 3) If 5. ?,::;?rl?:on 6. Ri?;:‘e;’shlp minus column 5, but
income 9 a gain, compute not more than

cols 5 through 7

column 4)

a

(¢d]

(]

@

Totals (carry to Part lI, ine (5))

>

0

Form 990-T (2019)




Form 990-T (2019)
Income From Periodicals Reported on a Separate Basis (For each penodical listed in Part i, fill in columns
2 through 7 on a line-by-line basis.)

Page 5

4. Advertising 7. Excess readership
2. Gross gain or (loss) (col costs {column 6
1. Name of penodical advertising a dve?ilg:ecéosts 2 minus col 3) Iif 5. (li:r%ur:"a;lon 6. Riigf:h'p minus column 5, but
income 9 a gain, compute ¢ not more than
cols 5 through 7 column 4).
(1) DARTMOUTH ALUMNI MAGAZINE 251,539 299,237 (47,698)
[¢d]
3
@
Totals from Part | | 0 0 0
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
fine 11, co!l (A) line 11, col (B} Part Il, line 26
Totals, Part Il (ines 1-5) . 251,539 299,237 0
Schedule K—Compensation of Officers, Directors, and Trustees (see instructions)
3. Percent of 4. Compensatton attributable to
1. Name 2. Title "m%g;:z‘:sd to unrelated business
(1) %
2 %
3 %
@) %
Total. Enter here and on page 1, Part Il, ine 14 > 0

Form 990-T (2019)



SCHEDULE M Unrelated Business Taxable Income from an \ | OMB No 1545-0047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__07/01 ,2019,andending __06/30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Intemnal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501{c)(3). RELIGIKIIIEELEEITLER Y
Name of the organmization Employer identification number
TRUSTEES OF DARTMOUTH COLLEGE 02-0222111
Unrelated Business Activity Code (see instructions) »> 54
Describe the unrelated trade or business » ADVERTISING AND RELATED SERVICES
Unrelated Trade or Business Income (A} Income {B) Expenses {C) Net
1a Gross receipts or sales 0
b Less retums and allowances 0 ¢ BalanceP | 1c 0
2 Cost of goods sold (Schedule A, lne7) . . . . . . . 2 0 {
3 Gross profit. Subtract ine 2 fromline1c. . . . . . 3 0 0
4a Capital gain net income (attach Schedule D) . . . . 4a 0 0
b Net gain (loss) (Form 4797, Part ll, ine 17) (attach Form 4797) 4b 0 0
¢ Capital loss deduction for trusts . . . 4c 0 0
5 Income (loss) from a partnership or an S corporatlon (attach
statement) . . . . . . . . . . .. .. 5 . 0
6 Rentincome (ScheduleC) . . . . . e 6 0 0 0
7  Unrelated debt-financed income (Schedule E) .o 7 0 0 0
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . o 8 0 0 0
9 Investment Income of a section 501(c)(7), (9) or (17)
organization (Schedule G) . . . . . Coe e 9 0 0 0
10 Exploited exempt activity income (Schedule ) 10 0 0 0
11 Advertising income (ScheduleJ) . . . . . . . . . 11 251,539 299,237 (47,698)
12  Other income (See instructions; attach schedule} . . . . . 12 0 0
13 Total. Combine lines 3 through12 . . . . . . . . 13 251,539 299,237 (47,698)

=Tad |l Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (ScheduleK) . . . . . . . . . . . . 14 0
15 Salaresandwages . . . . . . . . . . e e e e e e e e e 15 0
16 Reparsandmamntenance . . . . . . . . . . . L L oo L. o000 16 0
17 Baddebts . . . e e e e e e 17 0
18 Interest (attach schedule) (see mstructlons) e e e e e e e 18 0
19 Taxesandlcenses. . . e e e e e e e e e e e e e e 19 0
20 Depreciation (attach Form 4562) e .. 20 0

21 Less depreciation claimed on Schedule A and eIsewhere on return .. 21a 0 21b 0
22 Depletion . . . . e e e e e e e e 22 0
23 Contributions to deferred compensatlon plans e e e e e e e 23 0
24 Employee benefit programs . . . . e e e e e 24 0
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e 25 0
26 Excessreadershipcosts(ScheduledJ) . . . . . . . . . . . . . . . . . ... 26 0
27 Other deductions (attach schedule} . . . . . . . . . . . . . . . . . . . .. 27 0
28 Total deductions. Add lines 14 through27 . . . . 28 0
29 Unrelated business taxable income before net operating Ioss deductlon Subtract Ilne 28 from I|ne 13 29 (47,698)
30 Deduction for net operatlng loss anising in tax years beglnmng on or after January 1, 2018 (see |___ 0

instructions) . . .. e .. 130
31 Unrelated business taxable income. Subtract I|ne 30 from I|ne 29 e e e e e 31 (47,698)

For Paperwork Reduction Act Notice, see instructions. Cat No 71329Y Schedule M (Form 990-T) 2019




SCHEDULEM Unrelated Business Taxable Income from an | OMB No 1545-0047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning___07/01 ,2019,andending ___06/30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). FAISIKILELTENLLEY LI
Name of the organization Employer identification number
TRUSTEES OF DARTMOUTH COLLEGE 02-0222111
Unrelated Business Activity Code (see instructions) » 53
Describe the unrelated trade or business > DEBT FINANCED RENTAL PROPERTY
Unrelated Trade or Business Income (A) Income (8) Expenses (C) Net
1a Gross receipts or sales 0
b Less retums and allowances 0 ¢ Balanced | 1c 0
2 Cost of goods sold (Schedule A, line 7) 2 0 |
3  Gross profit. Subtract fine 2 from line 1c . 3 0 0
4a Capital gain net iIncome (attach Schedule D) 4a 0 0
b Net gain (loss) (Form 4797, Part Il line 17) (attach Form 4797) 4b 0 0
¢ Capital loss deduction for trusts 4c 0 0
5 Income (loss) from a partnership or an S corporatlon (attach
statement) . . . . e e e e 5 0 0
6 Rent income (Schedule C) N e 6 0 0 0
7  Unrelated debt-financed income (Schedule E) e 7 424,763 298,253 126,510
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . . . . .o 8 © 0 0 0
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (Schedule G) . . . . e e 9 0 0 0
10 Exploited exempt activity ncome (Schedule ) 10 0 0 0
11 Advertising Income (ScheduleJ) . . . . . . . . . 11 0 0 0
12  Otherincome (See instructions; attach schedule} . . . . . 12 0 0
13 Total. Combine lines 3 through12 . . . . . .. 13 424,763 298,253 126,510

=1gdll Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} . . . e e 14 0
15 Salariesandwages . . . . . . . . . . . . o . . .. e 15 0
16 Reparsand maintenance . . . . . . . . . . . . . . 0.0 16 0
17 Baddebts . . . e e e e e e e e 17 0
18 Interest (attach schedule) (see mstructlons) e e e e e e e e e e 18 0
19 Taxes andlicenses. . . e e e e e e e e e e e e e e e 19 0
20 Depreciation (attach Form 4562) e .. 20 85,151

21 Less depreciation claimed on Schedule A and elsewhere on return .. 21a 85,151 21b 0
22 Depletion . . .o e e e e e e 22 0
23 Contributions to deferred compensatnon plans e e e e e e e e 23 0
24 Employee benefit programs . . . e e e e e e e e e e e e 24 0
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e 25 0
26 Excessreadershipcosts(Scheduled) . . . . . . . . . . L . L. .00 26 0
27 Other deductions {(attach schedule) e e e e e e e e e e 27 0
28 Total deductions. Add lines 14 through27 . . . . 28 0
29 Unrelated business taxable iIncome before net operating Ioss deductlon Subtract I|ne 28 from I|ne 13 | 29 126,510
30 Deduction for net operatlng loss ansing In tax years beginning on or after January 1, 2018 (see |[.___ 0

instructions) . . . . . e e e e 30
31 Unrelated business taxable income. Subtract I|ne 30 from I|ne 29 A 31 126,510

For Paperwork Reduction Act Notice, see instructions. . Cat No 71329Y Schedule M (Form 990-T) 2019




SCHEDULEM Unrelated Business Taxable Income from an | OMB No 1545-0047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__07/01 2019, andending __ 06/30 ,20 20 . 2© 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internat Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). MBI K ICELEETTLEXTTY
Name of the organization Employer identification number
TRUSTEES OF DARTMOUTH COLLEGE 02-0222111
Unrelated Business Activity Code (see instructions) » 72
Describe the unrelated trade or business P HOSPITALITY
Unrelated Trade or Business Income (A) Income {B) Expenses {C) Net
1a Gross receipts or sales 4,223,609
b Less retumns and allowances 0 ¢ BalancebP» | 1c 4,223,609
2 Cost of goods sold (Schedule A,lne7) . . . . . . . 2 541,184
3 Gross profit. Subtract line 2 fromhinei1c. . . . . . . 3 3,682,425 3,682,425
4a Capital gain net income (attach Schedule D) . . . . 4a 0 0
b Net gain (loss) (Form 4797, Part ll, line 17) (attach Form 4797) 4b 0 0
¢ Capital loss deduction for trusts . . . 4c i 0 0
5 Income (loss) from a partnershlp oranS corporatlon (attach
statement) . . . . . . . . . . 0L 5 0 0
6 Rent income (Schedule C) e e 6 0 0 0
7  Unrelated debt-financed income (Schedule E) .o e 7 0 0 0
8 Interest, annuities, royaities, and rents from a controlled
organization (Schedule F) . . . . . 8 0 0 0
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . e 9 0 0 0
10  Exploited exempt activity income (Schedule ) 10 0 0 0
11 Advertising income (ScheduleJ) . . . . . . .o 11 0 0 0
12  Other income (See instructions; attach schedule) . . . . . 12 0 0
13 Total. Combine ines 3 through12 . . . . . . . . 13 3,682,425 0 3,682,425

=1s8IB Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (ScheduleK) . . . . . . . . . . . . 14 0
15 Salanesandwages . . . . . . . . . . L ..o .o e e e e e e 15 42,611
16 Reparsandmamntenance . . . . . . . . . . . . . ..o 00w e 16 48,461
17 Baddebts . . . e e e e e e e e e e e 17 0
18 Interest (attach schedule) (see mstructrons) e e e e e e e e e e e 18 0
19 Taxesandlicenses. . . e e e e e e e e e 19 142,770
20 Depreciation (attach Form 4562) e e .o 20 493,878

21 Less depreciation claimed on Schedule A and eIsewhere on return .. 21a 0 21b 493,878
22  Depletion . . e e e e e e e e e e e 22 0
23 Contributions to deferred compensatlon plans e e e e e 23 0
24 Employee benefit programs . . . . e e e e e e e e e e 24 12,511
25 Excess exempt expenses (Schedule l) e e e e e e e e e e e e 25 0
26 Excessreadership costs (Scheduled) . . . . . . . . . . o o . o oo 26 0
27 Other deductions (attach schedule} . . . . . . . . . . . . . . . e 27 3,154,340
28 Total deductions. Add lines 14 through 27 . .. 28 3,894,571
29 Unrelated business taxable income before net operating Ioss deductlon Subtract I|ne 28 from I|ne 13 29 (212,146)
30 Deduction for net operatlng loss arising In tax years beginning on or after January 1, 2018 (see 0

instructions) . . . . . e e e e 30
31  Unrelated business taxable income. Subtract hne 30 from hne 29 e e e 31 (212,146)

For Paperwork Reduction Act Notice, see instructions. Cat No 71329Y Schedule M (Form 890-T) 2019




Form 990T Part |, Line 5

Income (loss) from Partnership and S Corporations

Name of Partnership I EIN UBl

INVESTMENT ACTIVITIES

(1) INVESTMENT PARTNERSHIP 1 04-3455023 -476,295
(2) INVESTMENT PARTNERSHIP 2 13-3701947 6,455
(3) INVESTMENT PARTNERSHIP 3 13-3701947 2,912
(4) INVESTMENT PARTNERSHIP 4 80-0899217 -323,262
(5) INVESTMENT PARTNERSHIP 5 46-4006146 192,947
(6) INVESTMENT PARTNERSHIP 6 98-1227545 89,407
(7) INVESTMENT PARTNERSHIP 7 98-1169335 105,300
8) INVESTMENT PARTNERSHIP 8 98-1401351 -132,006
9) INVESTMENT PARTNERSHIP 8 82-3417294 69,921
(10) INVESTMENT PARTNERSHIP 10 98-1471955 -28,414
(11) INVESTMENT PARTNERSHIP 11 83-1150589 -228,664
(12) INVESTMENT PARTNERSHIP 12 98-1464771 -2,996
(13) INVESTMENT PARTNERSHIP 13 80-0853861 -2,913
(14) INVESTMENT PARTNERSHIP 14 13-3969710 -3,348
15) INVESTMENT PARTNERSHIP 15 20-1967827 -966
(16) INVESTMENT PARTNERSHIP 16 04-3506440 -404,321
(17) INVESTMENT PARTNERSHIP 17 27-5270108 -66,266
(18) INVESTMENT PARTNERSHIP 18 20-5429794 -4
(19) INVESTMENT PARTNERSHIP 19 20-8866363 -16,094
(20) INVESTMENT PARTNERSHIP 20 98-0467780 -1,195
(21) INVESTMENT PARTNERSHIP 21 20-1272270 -66,875
(22) INVESTMENT PARTNERSHIP 22 20-3716055 -3,384
(23) INVESTMENT PARTNERSHIP 23 13-2566985 -3
(24) INVESTMENT PARTNERSHIP 24 26-1413996 337,461
(25) INVESTMENT PARTNERSHIP 25 80-0964073 647,322
(26) INVESTMENT PARTNERSHIP 26 83-3752210 -55,690
(27) INVESTMENT PARTNERSHIP 131 27-1600572 -788
(28) INVESTMENT PARTNERSHIP 27 33-0972983 6,761
(29) INVESTMENT PARTNERSHIP 28 95-4665622 -19,308
(30) INVESTMENT PARTNERSHIP 29 83-2584999 -319,677
(31) INVESTMENT PARTNERSHIP 30 81-4885153 -316,802
(32) INVESTMENT PARTNERSHIP 31 42-1677172 4,731
(33) INVESTMENT PARTNERSHIP 32 80-0860738 -1,002,897
(34) INVESTMENT PARTNERSHIP 33 47-2732735 -4,607,075
(35) INVESTMENT PARTNERSHIP 34 98-0651998 11,628
(36) INVESTMENT PARTNERSHIP 35 98-1074598 5,288
(37) INVESTMENT PARTNERSHIP 37 27-0102707 -28,688
(38) INVESTMENT PARTNERSHIP 38 20-5575043 -8
(39) INVESTMENT PARTNERSHIP 39 94-3311756 -132
(40) INVESTMENT PARTNERSHIP 40 56-2353559 -1,654,440
(41) INVESTMENT PARTNERSHIP 41 20-4145326 -42,364
(42) INVESTMENT PARTNERSHIP 42 26-1530477 -127,726
(43) INVESTMENT PARTNERSHIP 43 20-0949054 424,147
44) INVESTMENT PARTNERSHIP 44 26-1269450 -30,096
(45) INVESTMENT PARTNERSHIP 45 98-1386271 1,187
(46) INVESTMENT PARTNERSHIP 46 37-1778289 80,856
(47) INVESTMENT PARTNERSHIP 47 61-1861372 -34,088
(48) INVESTMENT PARTNERSHIP 48 82-2850377 -2,977,700
(49) INVESTMENT PARTNERSHIP 49 45-2802874 1,140
(50) INVESTMENT PARTNERSHIP 50 45-3964807 6,942
(51) INVESTMENT PARTNERSHIP 51 06-1634170 3
(52) INVESTMENT PARTNERSHIP 52 34-2047994 4,893
(53) INVESTMENT PARTNERSHIP 53 47-2037264 2,763,311
(54) INVESTMENT PARTNERSHIP 54 98-0439403 -311,320




(s5) INVESTMENT PARTNERSHIP 55 47-2520092 -124,959
(56) INVESTMENT PARTNERSHIP 56 82-3333009 160,859
(57) INVESTMENT PARTNERSHIP 57 47-2187055 -11,287
(s8) INVESTMENT PARTNERSHIP 58 98-1288431 149,926
(59) INVESTMENT PARTNERSHIP 59 83-2790202 -43,684
(60) INVESTMENT PARTNERSHIP 60 80-0786603 -906,645
(61) INVESTMENT PARTNERSHIP 61 83-2259738 -60,071
(62) INVESTMENT PARTNERSHIP 62 56-2600414 -2,981
(63) INVESTMENT PARTNERSHIP 63 26-0632609 -54,085
(64) INVESTMENT PARTNERSHIP 64 20-8283524 652,201
(65) INVESTMENT PARTNERSHIP 65 98-0489476 -326,124
(66) INVESTMENT PARTNERSHIP 66 98-1044977 414
(67) INVESTMENT PARTNERSHIP 67 98-1056284 -127,323
(68) INVESTMENT PARTNERSHIP 68 98-0574005 220,527
(69) INVESTMENT PARTNERSHIP 69 20-0995569 2,163
(70) INVESTMENT PARTNERSHIP 70 81-2622395 18,262
(71) INVESTMENT PARTNERSHIP 71 90-1028634 -5,308,371
(72) INVESTMENT PARTNERSHIP 72 61-1790717 727,125
(73) INVESTMENT PARTNERSHIP 73 82-3257347 -2,655,322
(74) INVESTMENT PARTNERSHIP 74 47-3843903 -166,560
(75) INVESTMENT PARTNERSHIP 75 47-4580892 -1,962,132
(76) INVESTMENT PARTNERSHIP 76 47-4634231 -431,382
(77) INVESTMENT PARTNERSHIP 77 81-1745520 73,492
(78) INVESTMENT PARTNERSHIP 78 82-0704597 -14,334
(79) INVESTMENT PARTNERSHIP 79 84-3324958 -44,532
(80) INVESTMENT PARTNERSHIP 80 46-5446698 -7,150,553
(81) INVESTMENT PARTNERSHIP 81 82-0766078 -637,147
(82) INVESTMENT PARTNERSHIP 82 81-4516497 -6,536,510
(83) INVESTMENT PARTNERSHIP 83 47-3238186 -1,754.411
(84) INVESTMENT PARTNERSHIP 84 61-1731444 455,190
(85) INVESTMENT PARTNERSHIP 85 90-0942864 1,934,719
(86) INVESTMENT PARTNERSHIP 86 47-2652072 -1,930,216
(87) INVESTMENT PARTNERSHIP 87 45-1564102 -9,104
(88) INVESTMENT PARTNERSHIP 88 36-4804829 -178,831
(89) INVESTMENT PARTNERSHIP 89 83-1650405 -21,706
(90) INVESTMENT PARTNERSHIP 90 20-3033146 -13,374
(91) INVESTMENT PARTNERSHIP 91 26-0302858 -54,495
(92) INVESTMENT PARTNERSHIP 92 98-0492359 -2
(93) INVESTMENT PARTNERSHIP 93 82-3326264 -64,771
(94) INVESTMENT PARTNERSHIP 94 83-3723586 -2,115
(95) INVESTMENT PARTNERSHIP 95 47-4618728 -2,244,638
(96) INVESTMENT PARTNERSHIP 96 82-4029562 -864,331
(97) INVESTMENT PARTNERSHIP 97 84-3812958 -2,969
(98) INVESTMENT PARTNERSHIP 98 82-2928689 -360,130
(99) INVESTMENT PARTNERSHIP 99 30-0757153 -179
(100) INVESTMENT PARTNERSHIP 100 47-4811302 9,283
(101)_INVESTMENT PARTNERSHIP 101 20-8051601 -90,492
(102) INVESTMENT PARTNERSHIP 102 20-2598409 43,674
(103) INVESTMENT PARTNERSHIP 103 20-2598344 -18,343
(104) INVESTMENT PARTNERSHIP 104 04-3540853 -21,884
(105) INVESTMENT PARTNERSHIP 105 98-1391596 46,944
(106) INVESTMENT PARTNERSHIP 106 46-5737341 -4,614
(107) INVESTMENT PARTNERSHIP 107 46-5728474 -22,427
(108) INVESTMENT PARTNERSHIP 108 38-3971457 -2,170
(109) INVESTMENT PARTNERSHIP 108 45-2793765 41,227
(110) INVESTMENT PARTNERSHIP 110 30-0867819 57,334
(111) INVESTMENT PARTNERSHIP 111 61-1758706 92,174
(112) INVESTMENT PARTNERSHIP 112 98-1476739 -3,101
(113) INVESTMENT PARTNERSHIP 113 47-4285632 47,448
(114) INVESTMENT PARTNERSHIP 114 13-2502838 52




(115) INVESTMENT PARTNERSHIP 115 20-1941648 -5,173
(116) INVESTMENT PARTNERSHIP 116 98-0564741 -665
(117) INVESTMENT PARTNERSHIP 119 13-1845577 35
(118) INVESTMENT PARTNERSHIP 120 20-5372857 -184,184
(119) INVESTMENT PARTNERSHIP 121 26-1870363 -70,747
(120) INVESTMENT PARTNERSHIP 122 46-0967367 -77,706
(121) INVESTMENT PARTNERSHIP 123 26-1075808 -6,295
(122) INVESTMENT PARTNERSHIP 124 98-1087032 271,329
(123) INVESTMENT PARTNERSHIP 125 46-4365882 69
(124) INVESTMENT PARTNERSHIP 126 30-0422976 -3,453
(125) INVESTMENT PARTNERSHIP 127 26-0016172 -1,318
(126) INVESTMENT PARTNERSHIP 128 20-1384906 -7,511
(127) INVESTMENT PARTNERSHIP 129 20-5451317 -149,106
(128) INVESTMENT PARTNERSHIP 130 26-2754039 71,444

Total

-38,169,940




Form 9907 Part !l, Line 19 Taxes and Licenses

Descnption

Amount

HOSPITALITY

(1) REAL ESTATE TAXES

142,770




Form 990T Part I, Line 27 Other Deductions

Description Amount
HOSPITALITY
1) MATERIALS, EQUIPMENT & SUPPLIES 189,268
(2) CUSTODIAL & WASTE REMOVAL 8,800
(3) TRAVEL, MEALS, CONFERENCES & DUES 144
(4) UTILITIES 309,825
(5) ADVERTISING 77,417
6) PROFESSIONAL FEES 17,420
(7) BANK FEES 83,639
(8) INSURANCE 16,311
(9) OTHER EXPENSES 2,451,516
Total 3,154,340




Form 990T Part I, Line 34 Chantable Contributions

Year Generated Amount Generated Amount Used in Prior Amount Used in Amount Converted to Amount Remaining | Contnbution Carryover
Years Current Year NOL Expires
2015 841,143 841,143 0
2016 516,921 385,105 10,786 121,030
2017 641,051 1,765 639,286
2018 1,944,486 1,944,486
Totals 3,943,601 1,226,248 12,551 0 2,704,802




Form 990T Part V, Line 51b Estimated Tax Payments

Date Amount
10/11/2019 50,000
12/12/2019 60,000
Totals 110,000




Schedule E, Line 3(a Straight Line Depreciation

INVESTMENT ACTIVITIES

(1) DEBT FINANCED INVESTMENTS - 2012B Description I Amount I
]
(2) NEW ITEMDEBT FINANCED INVESTMENTS - 2016A [ Descnption | Amount I
63 S. MAIN STREET
(1) OFFICE BUILDING & PARKING FACILITY Descnption Amount
BUILDINGS 83,333
GARAGE 1,818
Total 85,151

Total for Schedute C, Line 3(a), D { directly cor d with the |

2('2) md 2(b) 85,151




Schedule E, Line 3(b Other Deductions

INVESTMENT ACTIVITIES
Descnption Amount
INTEREST 4,554,057
(1) DEBT FINANCED INVESTMENTS - 20128 MANAGEMENT FEES 250
ADMINISTRATIVE COSTS 970
AMORTIZATION OF DEBT ISSUANCE COSTS 19,122
Total 4,574,399
Descnption Amount
INTEREST 8,685,000
MANAGEMENT FEES 648,223
(2) NEW ITEMDEBT FINANCED INVESTMENTS - 2016A AMORTIZATION OF DEBT ISSUANCE COSTS 31,183
ADMINISTRATIVE COSTS 1,000
Total 9,365,406
63 S. MAIN STREET
Descnption Amount
INTEREST EXPENSE 132,363
PROPERTY TAXES 58,826
(1) OFFICE BUILDING & PARKING FACILITY UTILITIES 55,987
REPAIRS & MAINTENANCE 106,700
OTHER EXPENSES 20,901
Total 374,777
Total for Schedule E, Line 3(b), Other Deductions 14,314,582




SCHEDULE D
(Form 1120)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND, 1120-PC,
1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

» Go to www.irs.gov/Form1120 for instructions and the latest information.

OMB No 1545-0123

2019

Name
TRUSTEES OF DARTMOUTH COLLEGE

Employer identification number

02-0222111

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year?
If “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

» [] Yes [¥] No

Short-Term Capital Gains and Losses (See instructions.)

See instructions for how to figure the amounts to enter on
the lines below.

(d)

(e)

{g) Adjustments to gain

(h) Gain or (loss)

Proceeds Cost or loss from Form(s) Subtract column (e} from
This form may be easier to complete If you round off cents to (sales price) (or other basis) | 8949, Part |, line 2, column (d) and combine
whole dollars column (g) the result with column (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions). However,
If you choose to report all these transactions on Form 8949,
leave this line blank and go to line 1b . 0 0
1b Totals for all transactions reported on Form(s) 8949
with Box A checked e 0 0 0
2 Totals for all transactions reported on Form(s) 8949
with Box B checked 0 0 0
3 Totals for all transactions reponed on Form(s) 8949
with Box C checked 73,241 0 73,241
4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 . 4 0
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 5 0
6 Unused capital loss carryover (attach computation) 6 0)
7 Net short-term capital gain or {loss). Combine lines 1a through 6 1n column h 7 73,241
22Tad|N Long-Term Capital Gains and Losses (See instructions.
See instructions for how to figure the amounts to enter on (d) (o) (g) Adjustments to gain | (h) Gain or (loss)
the lines below. Proceeds Cost or loss from Form(s) Subtract column (e) from
This form may be easier to complete If you round off cents to (sales price) (or other basis)  |8949, Partll, line 2, column (d) and combine

whole dollars

column (g)

the result with column (g)

8a Totals for alt long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for

which you have no adjustments (see instructions). However,

if you choose to report all these transactions on Form 8949,

Note: If losses exceed gains, see Capital Losses In the instructions.

leave this line blank and go to line 8b 0 0

8b Totals for all transactions reported on Form(s) 8949
with Box D checked 0 0 0

9 Totals for all transactions reported on Form(s) 8949
with Box E checked 0 0 0

10 Totals for all transactions reported on Form(s) 8949
with Box F checked 3,172,451 0 3,172,451
11 Enter gain from Form 4797, ine 7 or 9 . 11 0
¢ 12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 . 12 0
13 Long-term capital gain or {loss) from like-kind exchanges from Form 8824 13 0
‘14 Capital gain distnbutions (see instructions) 14 0
15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h 15 3,172,451

m—&mmaw of Parts | and Il

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) 16 73,241
17 Net capital gain Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) 17 3,172,451
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on otherretums . . | 18 3,245,692

For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

Cat No 11460M

Schedule D (Form 1120) 2019



Form 8949

Department of the Treasury
Internal Revenue Service

Sales and Other Dispositions of Capital Assets

» Go to www.irs.gov/Form8949 for instructions and the latest information.

» File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.

OMB No 1545-0074

2019

Attachment
Sequence No 12A

Name(s) shown on return

TRUSTEES OF DARTMOUTH COLLEGE

02-0222111

Social security number or taxpayer identification number

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-8 Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

instructions). For long-term transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on

Schedule D, line 1a; you aren’t required to report these transactions on Form 8349 (see instructions).

Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,

complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page

for one or more of the boxes, complete as many forms with the same box checked as you need.
[] (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
[ (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

1

(a)
Descnption of property
(Example 100 sh XYZ Co)

(b)
Date acquired
(Mo., day, yr))

{c)
Date sold or
disposed of
(Mo, day, yr)

(d)
Proceeds
(sales price)
(see Instructions)

(e)
Cost or other basis
See the Note below
and see Column (e}
in the separate
instructions

Adjustment, if any, to gain or loss.
If you enter an amount in column {g),

enter a code In column (f).
See the separate instructions.

Code(s) from
nstructions

(9)
Amount of
adjustment

(h)

Gain or (loss).
Subtract column (e)
from column (d) and

combine the result

with column (g)

INVESTMENT PARTNERSHIP 10

4,077 4,077
INVESTMENT PARTNERSHIP 16
9,822 9,822
INVESTMENT PARTNERSHIP 131
788 788
INVESTMENT PARTNERSHIP 37
(4,403) (4,403)
INVESTMENT PARTNERSHIP 44
12 12
INVESTMENT PARTNERSHIP 45
8,556 8,556
INVESTMENT PARTNERSHIP 52
(46) (46)
INVESTMENT PARTNERSHIP 69
24,749 24,749
INVESTMENT PARTNERSHIP 105
8,899 8,899
INVESTMENT PARTNERSHIP 116
22,580 22,580
INVESTMENT PARTNERSHIP 126
(2,076) (2,076)
INVESTMENT PARTNERSHIP 129
48 49
INVESTMENT PARTNERSHIP 130
234 234
2 Totals. Add the amounts in columns (d), (€), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above 1s checked), or line 3 (if Box C above is checked) » 73,241 0 0 73,241

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basts. See Column (g) in the separate instructions for how to figure the amount of the adjustment

For Paperwork Reduction Act Notice, see your tax return instructions.

Cat No 377682

Form 8949 (2019)



Form 8949 (2019) Attachment Sequence No 12A Page 2
Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side Soclal security number or taxpayer identification number
TRUSTEES OF DARTMOUTH COLLEGE 02-0222111

Before you check Box D, E, or F below, see whether you received any Form(s} 1099-B or substitute statement(s) from your broker. A substitute

statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, Iine
8a; you aren’t required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
[ (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
[ (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
1 (@ If you enter an amount in column {(g), )
(a) ) Date chid or Promeds  |Se e Nots bat seo mr:e:dr:tlz insructions. Subaer ;c(allzrs:r){(e)
(EE:;;TS‘;O(;‘Othp%)gtCVO ) ?h::: a:;::ym;:g disposed of (sales price) and see Column (e) from column {d) and
' ! (Mo., day, yr.) | (see instructions) in the separate ] [(:}} combine the result
instructions Code(s) from Amount of with column (g)
instructions adjustment
INVESTMENT PARTNERSHIP 1
(19) (19)
INVESTMENT PARTNERSHIP 16
(34,064) (34,064)
INVESTMENT PARTNERSHIP 17
(18,367) (18,367)
INVESTMENT PARTNERSHIP 22
(481) (481)
INVESTMENT PARTNERSHIP 24
(3,764) (3,764)
INVESTMENT PARTNERSHIP 27
(51) (51)
INVESTMENT PARTNERSHIP 34
1,542,422 1,542,422
INVESTMENT PARTNERSHIP 35
636,075 636,075
INVESTMENT PARTNERSHIP 36
3,610 3,610
INVESTMENT PARTNERSHIP 37
(48,959) (48,959)
INVESTMENT PARTNERSHIP 44
204 204
INVESTMENT PARTNERSHIP 45
990 990
INVESTMENT PARTNERSHIP 52
20,080 20,080
(SEE STATEMENT)
2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above Is checked), or line 10 (if Box F above is checked) » 3,172,451 0 0 3,172,451

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2019)




Form 8949, Part I Long-term transactions not reported to you on Form 1099-B

(a) Descniption of Property (b) Date acquired | (c) Date sold or (d) Proceeds (e) Cost or Other | (f) Code(s) from (g) Amount of | (h) Gain or (loss)
disposed of (sales price) Basis Instructions adjustment
Ishsl)VESTMENT PARTNERSHIP 212,409 212,409
I6r\:13VESTMENT PARTNERSHIP (557) (557)
g\g_,VESTMENT PARTNERSHIP (11,110) (11,110)
g‘éVESTMENT PARTNERSHIP 56,876 56,876
N

g‘_l’VESTME T PARTNERSHIP (30) (30)
INVESTMENT PARTNERSHIP 5 5
111
I1Nl\6/ESTMENT PARTNERSHIP 44,519 44,519
I{;\‘{ESTMENT PARTNERSHIP 752,300 752,300
Ig\s/ESTMENT PARTNERSHIP 22983 22,983
INVESTMENT PART HIP
i MENT P. NERS! (450) (450)
I{;\éESTMENT PARTNERSHIP (2,170) (2,170)




Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax retumn.

o 8962

OMB No 1545-0172

2019

:?::;:T;:::,:J:g:::w(gg) » Go to www.irs.gov/Form4562 for instructions and the latest information. 22332,'.1?&0 179
Name(s) shown on return Business or activity to which this form relates Identifying number
TRUSTEES OF DARTMOUTH COLLEGE 53 02-0222111
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) . 1 1,020,000
2 Total cost of section 179 property placed in service (see |nstruct|ons) e 2 0
3 Threshold cost of section 179 property before reduction in hmitation (see instructions) . 3 1,020,000
4 Reduction in imitation Subtract ine 3 from line 2. If zero or less, enter -0- . . 4 0
5 Dollar imitation for tax year. Subtract line 4 from lne 1. If zero or less, enter -0- If marned f|l|ng
separately, see instructions 5 1,020,000
6 (a) Descniption of property (b} Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 .o I 7 0
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8 0
9 Tentative deduction. Enter the smaller of line 5 orline 8 . . 9 0
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 10 0
11 Business income limitation. Enter the smaller of business income (not less than zero) or I|ne 5 See mstructlons 11 0
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than Iine 11 12 0
13 Carryover of disallowed deduction to 2020. Add lines 9 and 10, less ine 12 > | 13 | 0 |
Note: Don’t use Part Il or Part lll below for sted property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year See instructions. Lo . e 14 0
15 Property subject to section 168(f)(1) election . 15 0
16 Other depreciation (including ACRS) . . 16 85,151
MACRS Depreciation (Don't include listed property See mstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2019 . 17 ] 0
18 |If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here > [
Section B—Assets Placed in Serwce Durlng 2019 Tax Year Usmg the General Depreciation System

(a) Classification of property ® Mglr;?egr:g yeer (gugﬁzgs;ﬂvzgfr:\e:rﬁ%gz (d) Recovery [ (g) Convention (f) Method (g9) Depreciation deduction
service only—see instructions) period
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
___g 25-year property 25yrs S/L
h Residential rental 27 5yrs MM S/L
property 27 5yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C—Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
m/ Summary (See instructions.)
21 Listed property. Enter amount from line 28 21 0
22 Total. Add amounts from line 12, hnes 14 through 17 Ilnes 19 and 20 n column (g) and ||ne 21 Enter
here and on the appropnate lines of your return. Partnerships and S corporations —see instructions 22 85,151

23 For assets shown above and placed in service during the current year, enter the

portion of the basts attnbutable to section 263A costs . 23

For Paperwork Reduction Act Notice, see separate instructions. Cat No 12906N

Form 4562 (2019)
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Listed Property

Page 2

(Include automobiles, certain other vehicles, certain arrcraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ Yes

[(INo | 24b If “Yes,” is the evidence written? [ Yes [] No

(a) (b) ( ) ® @ ) 0
Type o propery (st | Date placed b citrCatlcd Gostor othr basis | (rvsmessimvesiment | Focovey | Method/ | Deprecaton | Eected sechn 179
percentage use only)
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% In a qualified business use. See instructions . 25 0

26 Property used more than 50% in a qualified business use:
%
%
%

27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
% S/L -

28 Add amounts in column (h), ines 25 through 27. Enter here and on line 21, page 1 [ 28 0

29 Add amounts in column (1), ine 26. Enter here and on line 7, page 1 | 29 0

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles.

30

31
32

33

34

35

36

Total business/investment miles driven during
the year (don't include commuting miles)
Total commuting miles driven during the year
Total other personal (noncommutlng)
miles drniven N .

Total miles driven during the year. Add
lines 30 through 32 .
Was the vehicle available for personal
use during off-duty hours? .

Was the vehicle used primanly by a more
than 5% owner or related person?

Is another vehicle available for personal use?

Vehicle 1

(b)
Vehicle 2

Ve

(c)
hicle 3

(d)
Vehicle 4

(e)
Vehicle 5

0
Vehicle 6

Yes

No | Yes | No

Yes

No | Yes

No | Yes

No | Yes | No

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons. See instructions.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, includlng commuting, by

38

39
40

41

your employees? .

Do you maintain a wnitten pollcy statement that prohlblts personal use of vehicles, except commutlng, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
Do you treat all use of vehicles by employees as personal use?

Do you provide more than five vehicles to your employees, obtan |nformat|on from your employees about the

use of the vehicles, and retain the information received? .
Do you meet the requirements concerning qualified automobile demonstratlon use” See mstructnons
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes,” don’t complete Section B for the covered vehicles.

Yes | No-

-1¢@"] Amortization

(e)
(a) Date angz)rtlzatlon ) () Amartization
Descnption of costs beqins Amortizable amount Code section penod or Amortization for this year
9 percentage
42 Amortization of costs that begins during your 2019 tax year (see Instructions):
43 Amortization of costs that began before your 2019 tax year . . 43 0
44 Total. Add amounts in column (f). See the instructions for where to report . 44 0

Form 4562 (2019)



Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax retum.
» Go to www.irs.gov/Form4562 for instructions and the latest information.

o 4002

Department of the Treasury
Intemal Revenue Service  (99)

OMB No 1545-0172

2019

Attachment
Sequence No 179

Name(s) shown on return Business or activity to which this form relates

Identifying number

TRUSTEES OF DARTMOUTH COLLEGE 72 02-0222111
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) . 1 1,020,000
2 Total cost of section 179 property placed in service (see mstructlons) . . 2 0
3 Threshold cost of section 179 property before reduction in imitation (see mstructrons) 3 1,020,000
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4 0
5 Dollar mitation for tax year. Subtract ine 4 from line 1. If zero or less, enter -0- If mamed flllng
separately, see instructions 5 1,020,000
6 (a) Descnption of property (b} Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 .. I 7 0
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8 0
9 Tentative deduction. Enter the smaller of ine5orline 8 . . 9 0
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 . 10 0
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 See mstructrons 11 0
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 12 0
13 Carryover of disallowed deduction to 2020. Add lines 8 and 10, less hine 12 > [ 13 | 0 |
Note: Don’t use Part Il or Part Il below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions . s e e e e e . 14 0
15 Property subject to section 168(f)(1) election . 15 0
16 Other depreciation (including ACRS) . . ~ 16 0
MACRS Depreciation (Don’t mclude Ilsted property See mstructlons)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2019 . 17 [ 493,878
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here . o »
Section B—Assets Placed in Servrce Durmg 2019 Tax Year Usmg the General Depreciation System

(b) Month and year{ ({c} Basis for depreciation
(a) Classification of property placed in {business/investment use (d) Recovery | (g) Convention ) Method (g) Depreciation deduction
service only—see instructions) period
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs S/L
h Residential rental ‘| 275yrs MM S/L
property 27 5yrs MM S/L
i Nonresidential real 39yrs MM S/L
property MM S/L
Section C—Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class hfe S/l
b 12-year 12yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
m Summary (See instructions.)
21 Listed property. Enter amount from line 28 . 21 0
22 Total. Add amounts from line 12, hnes 14 through 17 I|nes 19 and 20 n cqumn (9), and I|ne 21 Enter
here and on the appropnate lines of your return. Partnerships and S corporations—see instructions 29 493,878

23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs . 23

For Paperwork Reduction Act Notice, see separate instructions. Cat No 12906N

Form 4562 (2019)
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Listed Property

(Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [] Yes

[INo | 24b If “Yes,” is the evidence wntten? [] Yes [] No

(a) ®) (e fe) ® (@ ) 0
T9pe of propery it DatspaCed b oGl Cost o ther basis |(usmness/nvesmans| PECOVSY || Method | Deprecalon | Elcted secton 179
percentage use only)
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use. See instructions . 25 0

26 Property used more than 50% in a qualified business use:
%
%
%

27 Property used 50% or less in a qualified business use.
% " S/L-
% S/L -
% S/L -

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 [ 28 0

29 Add amounts in column (i), ine 26. Enter here and on line 7, page 1 | 29 0

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles.

(a) (b} (c) (d) (e) U]
30 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
the year (don’t include commuting miles)
31 Total commuting miles dnven during the year
32 Total other personal (noncommutlng)
miles driven
33 Total miles driven durlng the year. Add
lines 30 through 32 .o 0 0 0 0 0 0
34 Was the vehicle available for personal Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use dunng off-duty hours? . .
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons. See instructions.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No
your employees? . e e e e
38 Do you maintain a written policy statement that prohlblts personal use of vehlcles except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use? . ..
40 Do you provide more than five vehicles to your employees, obtain |nformat|on from your employees about the
use of the vehicles, and retain the information received? . .
41 Do you meet the requirements concerning qualified automobile demonstratlon use" See mstructlons
Note: If your answer to 37, 38, 39, 40, or 41 i1s “Yes,” don’t complete Section B for the covered vehicles. |

Amortization

(b)

(e}

(a) Date amortization ) (d) Amortization
Descnption of costs begins Amortizable amount Code section penod or Amortization for this year
‘ g percentage
42 Amortization of costs that begins during your 2019 tax year (see instructions):
43 Amortization of costs that began before your 2019 tax year . . 43 0
44 Total. Add amounts in column (f). See the instructions for where to report 44 0

Form 4562 (2019)



