RETAIL FOR SALE

CONNEAUT RETAIL

255 Main Street, Conneaut, OH 44030 COMMERCIAL

OFFERING SUMMARY PROPERTY OVERVIEW
Welcome to historic downtown Conneaut. This property is located at the corner of
SALE PRICE: $295,000 Main St. and Broad St. only a short drive from Lake Erie. First floor retail tenant

with great opportunity to renovate the entire second floor for buyer's use or
investment purposes. The second floor may be able to be renovated into a single
or multiple offices to create multiple rental streams. Flat rubber roof was replaced

LOT SIZE: 0.12 Acres in 2017 per the current owner. Roof warranty has approximately 6-7 years
remaining. This property would make an excellent long term investment after
renovation. All prospective buyers are encouraged to investigate zoning and

BUILDING SIZE: 14,400 SF approved uses.

PROPERTY HIGHLIGHTS
ZONING: R-4 Retalil - Opportunity for owner-user or investor to increase value with second floor
renovation.
» 14,400 SF building at signalized intersection only a short distance to Lake Erie.

SUBMARKET: Conneaut

« Historic downtown charm with ability to add to portfolio.

TRAFFIC COUNT: 5,000

PRICE / SF: $20.49

KW COMMERCIAL WESLEY PURVIS
7400 Center Street Commercial Real Estate Agent
Mentor, OH 44060 0: 216.245.5478

C: 440.796.2700
wpurvis@kw.com
OH #2019003413

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about
it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include
projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors
should conduct your own investigation of the property and transaction.

Each Office Independently Owned and Operated kwcommercial.com


http://www.kwcommercial.com/
file:///plugins/2277d062713f8d9f18d27bd863da43bd188e11ab/inventory/957261-sale

OFFERING MEMORANDUM

Confidentiality & Disclaimer

CONNEAUT, OH

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources
are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance
with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the
property for any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that
may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in
writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party. All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. KW Commercial
makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW Commercial
does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with
an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the
party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Mentor, OH in compliance with all applicable fair housing and equal opportunity laws.

PRESENTED BY:

KW COMMERCIAL WESLEY PURVIS

7400 Center Street 8?211%%2?'5%% Estate Agent

C: 440.796.2700

Mentor, OH 44 wpurvis@kw.com
entor, OH 44060 OH #2019003413

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It
is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include
projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors
should conduct your own investigation of the property and transaction.
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POPULATION 1 MILE 3 MILES 5 MILES
Total population 3,723 13,061 16,763
Median age 37.2 37.1 38.0
Median age (male) 35.6 35.2 36.2
Median age (Female) 40.2 40.8 41.4
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total households 1,407 4,544 5,832
# of persons per HH 2.6 2.9 29
Average HH income $41,649 $43,676 $45,612
Average house value $147,384 $146,028 $142,362

* Demographic data derived from 2010 US Census
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Price: $295,000 Bldg Size: 14,400 SF -
u

Lot Size: 0.12 Acres  Year Built: 1926

0

216 MAIN ST. 331

Conneaut, OH 44030

Price: $330,000 Bldg Size: 13,238 SF -
u

Lot Size 0.15 Acres  Year Built: 1940

247 MAIN ST.
Conneaut, OH 44030

Price: $119,900 Bldg Size: 5,676 SF
ut
Year Built: 1906

251 STATE ST.
Conneaut, OH 44030

Price: $825,000 Bldg Size: 6,396 SF
Year Built: 1927 i
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