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DISCLAIMER STATEMENT

Lee & Associates (the “Agent”) has been engaged as the exclusive sales representative for the sale of the 1123 Pacific Building (the "Property”) by
‘Ownership’ (the “Seller”).

This Memorandum does not constitute a representation that the business or affairs of the Property or Seller since the date of preparation (March
2021) of this Memorandum have remained the same. Analysis and verification of the information contained in this Memorandum are solely the
responsibility of the prospective purchaser.

Additional information and an opportunity to inspect the Property will be made available upon written request of interested and qualified prospective
purchasers. Seller and Agent each expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or offers regarding
the Property, and/or terminate discussions with any party at any time with or without notice. Seller reserves the right to change the timing and
procedures for the Offering process at any time in Seller’s sole discretion. Seller shall have no legal commitment or obligations to any party reviewing
this Memorandum, or making an offer to purchase the Property, unless and until such offer is approved by Seller, and a written agreement for the
purchase of the Property has been fully executed and delivered by Seller and the Purchaser thereunder.

This Memorandum and the contents, except such information which is a matter of public record or is provided in sources available to the public, are
of a confidential nature. By accepting this Memorandum, you agree that you will hold and treat it in the strictest confidence, that you will not forward,
photocopy or duplicate it, that you will not disclose this Memorandum or any of the contents to any other entity (except to outside advisors retained
by you, if necessary, for your determination of whether or not to make a proposal and from whom you have obtained an agreement of confidentiality)
without the prior written authorization of Seller or Agent, and that you will not use this Memorandum or any of the contents in any fashion or manner
detrimental to the interest of Seller or Agent.
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EXECUTIVE SUMMARY

Lee & Associates is pleased to present the opportunity
to lease or purchase 1123 Pacific Avenue in Tacoma
Washington. Originally known as the National Bank of
Tacoma building, 1123 Pacific has served as a staple of
downtown Tacoma since 1919. The building has retained
its historic charm inside and out while also undergoing
modernizations which make it a true Class A historic
office building. With 18,860 SF of finished office space
on floors 1-3 and an additional 5,000 SF of finished space
in the basement, the building provides an owner-user
the opportunity to immediately occupy the entire 23,860
SF building or a portion thereof; each floor can be leased
separately. Also available to lease or purchase is 105
parking stalls (@ 50% interest) in the 210-stall parking
garage located across the street at 1114 Pacific Avenue.
Located in the heart of Downtown Tacoma, 1123 Pacific is
just two blocks from the light rail as well as the freeway on/
off ramp. With a Walk Score® of 94, the building is centrally
located among a variety of restaurants and attractions.
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PROPERTY DESCRIPTION

Office Building | 1123 Pacific Avenue, Tacoma, WA Parking Structure | 1114 Pacific Avenue, Tacoma, WA
= Parcel: 6,000 SF (APN 2011030044) = Parcel: 10,000 SF (APN 2011040020)

= Building: 23,860 SF in three floors, plus mezzanine & basement = Structure: 83,810 SF in seven floors

= Year Built: 1919 = Year Built: 1931

= Available Stalls: 105 stalls in a 210 stall garage

Both properties are zoned by the City of Tacoma as Downtown Commercial Core (DCC).
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PROPERTY HIGHLIGHTS
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LOCATION HIGHLIGHTS

1123 PACIFIC
COURT HOUSE
1114 PACIFIC

eDlSTC—t:::=::i__ —
———=zz== W
gy
i 2 0
A o 7 2
s = v [
fmmmmeT 5 0 2 »
1 Hilltop District Z = =
\ -
N @ %o MLK‘\R - /\ > ’—”‘
- -
\\ wn r=- \ 4"—
A o mw Ew Em E Ew m Em e mw d ‘____”

PACIFIC AVE

86 RETAIL

2 i

o \EJJ 3 0.9 Mile (Entrance) :

] 4 : 0.6 Mile (Exit) :

KIMA « % ] 1

I S YA n Goe==""" 0.2 Mile (Entrance) :
o ) ;g ] 0.3 Mile (Exit) :
— — wnl ) '
w o [0 3 1 ]
; : ‘9 PROXIMITY | Tacoma :
e ! SEATTLE 33.8 Miles (N) SEA-TAC AIRPORT  25.4 Miles (N) !
3 OLYMPIA 30.6 Miles (S) JBLM 11.4 Miles (S) '

! PORTLAND 149.9 Miles (S) MT.RAINIER 59.3 Miles (SE) !



ABOUT TACOMA
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Tacoma is consistently recognized as one of the most
livable and walkable cities in America. Continuous

redeveloped waterfront and a thriving downtown are
attracting people from all over the nation.
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i TACOMA SEATTLE WA USA

3 OVERALL 1133 1723 1187 100

§ GROCERY 101.2 108.7 101.1 100

§ HEALTH 83.8 85.2 83.8 100

i HOUSING 134.0 309.0 164.9 100

i MEDIAN HOME COST | 309,900 714,400 381,300 231,200
i UTILITIES 67.8 68.8 74 100

3 TRANSPORTATION SO 1375
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o Tacoma Link was the first modern electric light rail service in the state and takes
L riders from one end of downtown to the other-for free. Likewise, Sound Transit
Lo and Pierce Transit offer train, light rail and bus transportation throughout Pierce
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and King Counties, with route pick-ups about every 15-60 minutes. .

'

Maritime

Tacoma’s 100+ year maritime history created 29K current jobs and a home to the
seventh largest container port in the U.S., trading about $46B in goods per year.

Tacoma Maritime Innovation Incubator

Tech

The University of Washington Tacoma'’s School of Engineering & Technology trains
some of the best tech and computer science experts in the country. Tacoma’s
retention rate for programmers and tech workers is also significantly higher than
the rest of the country.

Tacoma Venture Fund RAIN - Biotechnology Incubator

Art
The nonprofit arts and culture sector is a $64.72M industry in Tacoma, one that

supports 1,735 full-time equivalent jobs and generates $6.58 million in local

and state government revenue. Nonprofit arts and culture organizations, which
spend $34.86 million annually, leverage a remarkable $29.86 million in additional
spending by arts and culture audiences (not including cost of event admission).

Healthcare
Some of Pierce County’s largest employers include MultiCare Health System,
CHI Franciscan Health and Joint Base Lewis-McChord. MultiCare will open its
expanded Mary Bridge Children’s Hospital Campus in Downtown Tacoma in 2024.
The adjacent city of Lakewood, home to JBLM, contains the 120-acre Madigan
Army Medical Center, the largest military hospital on the West Coast.
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https://makeittacoma.com/incentives/business-financing-incentives/
https://makeittacoma.com/incentives/opportunity-zone-investment/
https://makeittacoma.com/incentives/transportation-infrastructure/
https://maritimeblue.org/blue-accelerator/
https://makeittacoma.com/business-resources/startup-friendly/
https://tacomaventurefund.com/team/
https://www.rainincubator.org/
https://cms.cityoftacoma.org/CEDD/TacomaCulture/arts/TA_ArtFullTacoma_16FullPlan.pdf
https://cms.cityoftacoma.org/CEDD/TacomaCulture/arts/TA_ArtFullTacoma_16FullPlan.pdf
https://makeittacoma.com/
https://www.edbtacomapierce.org/
https://www.nwseaportalliance.com/
https://www.co.pierce.wa.us/618/Joint-Base-Lewis-McChord
https://www.metroparkstacoma.org/GoldMedal/
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FINANCIAL SUMMARY

Located on the “50-yard line” in downtown Tacoma, 1123 Pacific
seamlessly combines a meticulous historic renovation with modern
office finishes. Supported by over a 4/1,000 parking ratio, the
building is perfect for a variety of office users.

PURCHASE PRICE

$4,600,000

1123 PACIFIC AVENUE 1114 PACIFIC AVENUE

PRICE PSF

$193

OFFICE BUILDING

PARKING STRUCTURE

LREAATSEE $18/SF/ Year, NNN $105 / Stall / Month
AVAILABLE 23,860 SF
SPACE Divisible to 6,000 SF 105 Stalls
2021
ESTIMATED $6/SF/ Year o=
NNN#*
*NNN’S include utilities, exclude in-suite janitorial
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FLOOR PLANS
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FLOOR PLANS
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For more information, please contact one of the following individuals:

JOHN BAUDER HARRISON LAIRD

SENIOR VICE PRESIDENT VICE PRESIDENT

D 253.238.0043 D 253.238.0044

jbauder@lee-associates.com hlaird@lee-associates.com LEE & ASSOCIATES
COMMERCIAL REAL ESTATE SERVICES

950 Pacific Avenue, Suite 200 | Tacoma, WA 98402 | 253.383.8382 | lee-nw.com f ¥ in

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the
possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only,
and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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