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701 Pike Street, Suite | 1025   Seattle, WA  98101 

CONFIDENTIALITY AGREEMENT 
 

To Alex Muir 
Vice President 
D  206.219.1283 
C  253.303.1983 
amuir@lee-associates.com 
 

Re:          1315 1st Avenue | Seattle, WA (“Property”) 
 

We have requested that various materials, documents, information, and other matters regarding the Property (“Property Information”) be 
delivered and disclosed to us by you and/or the owner of the Property (the “Seller”). As a condition to, and in consideration of, the delivery 
and disclosure of the Property Information by you to us, we agree as follows: 
 
1. Purpose: We the undersigned have been advised that Lee & Associates Commercial Real Estate (“Lee & Associates”) has 

been retained on an exclusive basis by the Seller with respect to the offering for sale of the Property. The Seller has indicated 
that all inquiries and communications with respect to the contemplated sale of an interest in the Property be directed to Lee & 
Associates. 

 
2. Confidentiality: We, the undersigned, are active as a principal and agree to use the Property Information only for the purpose 

of evaluating our desire to make an offer to purchase the Property, and not for any other purpose whatsoever. We agree that all 
of the Property Information is confidential and that we shall not disclose any of the Property Information in any manner 
whatsoever, except to the extent that the Property Information is (a) generally publicly available through means other than 
delivery or disclosure by you or your affiliates, or (b) required to be disclosed by law. Promptly after request by you or the 
Seller, we shall return or destroy all Property Information and all copies thereof to you or the Seller, as directed. We agree not 
to (a) disclose to any person or party (other than our institutional lenders, employees, legal counsel, and consultants) the fact 
that discussions or negotiations are taking place concerning the possible acquisition of the Property, and (b) contact any tenant, 
lender, or partner in the Property regarding the possible acquisition without the prior written consent of Lee & Associates, and 
the Seller.   

 
3. Indemnity: We agree to indemnify, defend and hold harmless Lee & Associates, and Seller, and the respective partners, members, 

shareholders and employees of each of them, against any loss, liability or expense, including attorneys’ fees, arising out of any 
breach of the terms of this agreement. 

 
4. Disclaimer and Waiver: We acknowledge that neither you nor any of your representatives makes or have made any 

representations or warranties regarding the accuracy or completeness of the Property Information. 
 
5. Binding Agreement: Upon execution hereof, this agreement shall be a binding agreement between us, Lee & Associates, 

and the Seller. 
 
6. Time Limit: This agreement shall expire after one (1) year.  

Accepted and agreed to on _____________________, 2021    
 
INVESTOR INFORMATION:                   

By: _____________________________________________       

Printed Name: _____________________________________           

Title: ____________________________________________  

Company: ________________________________________ 

Address: _________________________________________    

City, St., Zip: _____________________________________    

Phone: __________________________________________  

E-mail: __________________________________________  



CAPITAL MARKETS

Lee & Associates is pleased to present the unique opportunity to acquire 1315 1st Avenue, a six-
story 24,880 square foot building constructed at the end of the 19th century. This iconic building 
is an incredible adaptive reuse opportunity in the heart of downtown Seattle, the fastest growing 
major city in the U.S. The building is comprised of three floors above-grade at 1st Avenue and 
three floors on grade at Post Alley, which will lend itself to the creation of a boutique commercial or 
residential project featuring prime retail space. The timing and potential of this opportunity align 
perfectly with the waterfront renovation and the existing activity taking place at this crossroads 
between the CBD, Belltown, and Waterfront submarkets.

1315 1st Avenue was constructed in 1890 and included a north section that mirrored the structure 
that exists today. The building started out as a sophisticated residential hotel – Hotel Vendôme – was 
repolished in 1919, and remained a hotel until Plymouth Housing converted the residential space 
into low-income housing in 1980. Starting in the 1950’s, the lower levels of the Seven Seas Hotel 
were home to a number of colorful uses including a shooting range, an adult cinema, and eventually 
became home to the notorious Lusty Lady in 1985.

While the development potential of the building is limited due to the adjacent owner’s acquisition of 
the air rights in 2005, the opportunity to reprise this iconic piece of Seattle history is invaluable. Zoning 
permits commercial, residential, and hospitality uses and there is enough untapped FAR to add a 
penthouse or rooftop bar. The three lower levels, with windows onto Post Alley, have the potential 
to be home to a boutique restaurant or speakeasy that could benefit from the unique marketability 
of the building’s history.  And the three above-grade floors, which open to both the east and west, 
would be more naturally suited towards uses such as office, residential, or hospitality.
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24,880 SF
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REPOSITIONING OPPORTUNITY

701 Pike Street, Suite 1025
   Seattle, WA 98101  
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Bike Score
Bikeable 

66

Transit Score
Rider’s Paradise

100

Walk Score
Walker's Paradise

99

PRICE: $3.25M



CAPITAL MARKETS

I N V E S T M E N T  H I G H L I G H T S
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STORIED PAST | RESTORATIVE FUTURE | PRIME LOCATION 

 » While not designated as a historically landmarked building, the property’s role in the development of 
Seattle’s art and culture scene has been iconic. 

 » A boutique redevelopment will benefit from features that creative tenants seek out, such as high 
ceilings, exposed brick and operable windows.  Additionally, the upper floors have excellent water 
views.

 » This property is located in one of the most amenity rich areas of the city.  This exceptional 1st Avenue 
location benefits from being adjacent to the Four Seasons, a block from Pike Place Market, across the 
street from the Seattle Art Museum, and a short walk down the Harbor Steps to the rapidly transforming 
waterfront. 1st Avenue is also a high-traffic transit corridor through the city and provides easy access to 
either end of the Highway 99 tunnel, Interstate 5, and down to the ferries at Coleman Dock. 

 » Superior access to freeways, mass transit (bus, light rail and the new streetcar line) and popular Seattle 
destinations make the location convenient for tenants and visitors.

 » New developments, such as the nearby Qualtrics Tower and Rainier Square projects, have added 
vibrancy to a neighborhood with a diverse mix of old and new architecture offering distinct charm.

 » The strong economic climate and job market have made Seattle a magnet for the young talented 
workforce.  Millennial population has grown by 21.5% since 2014, the fastest growth rate in the country. 

 » Technology tenants, which historically favored submarkets such as Lake Union and Pioneer Square, 
have been growing rapidly in the CBD.  Amazon, Airbnb, Oracle, Qumulo, Twitter, Zillow and Uber all 
occupy space within blocks of 1315 1st Avenue.
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PROPERTY DETAIL  

Address 1315 1st Ave | Seattle, WA

Building Size 24,880 SF

Lot Size 4,440 SF / 0.10 Acres

Stories 3 above-grade, 3 below-grade 

Year Built / Renovated 1890

Zoning DMC 240/290-440

Parcel 197620-0060

Interest Ground Lease or Fee Simple



CAPITAL MARKETS

Seattle has emerged as one of the 
most dynamic gateway cities in 
the U.S. and remains a top market 
in the nation for technology/
STEM growth. Favorable renter 
demographics, positive job 
numbers, population growth, and 
low unemployment position the 
region as a strategic market for 
investment gains.

#2
Concentration of Science
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701 Pike Street, Suite 1025 
Seattle, Washington 98101

O 206-624-2424  

INVESTMENT CONTACTS OFFERED E XCLUSIVELY BY: 

STUART WILLIAMS
Principal
stuart@lee-associates.com 
425.417.5078

ALEX MUIR
Vice President
amuir@lee-associates.com
253.303.1983

ADRIENNE HUNTER
Vice President 
ahunter@lee-associates.com
206.387.5426

ELIZABETH SCHALKA 
Associate Vice President
eschalka@lee-associates.com 
206.948.0331
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 » Downtown Seattle is an amenity rich submarket, one of the world’s top performing office markets, one of the nation’s most 
active regions for venture capital investment, a leader in research and higher education, and one of the most vibrant and 
integrated business environments in the country. 

 » For the first time since 2013, Seattle led the nation in large tech office leases, with 14 deals accounting for 3.4 million 
square feet of leasing volume in 2020.

 » Amazon announced that it will embrace an ‘office-centric culture’, and Microsoft reopened its headquarters.

 » With the fastest growing economy in the nation, Washington was recently ranked the #1 state by US News & World Report 
for a second consecutive year.

 » According to VTS’ Office Demand Index, demand for office space in Seattle has recovered stronger than any other major 
U.S. market and is outpacing pre-pandemic levels.

Seattle is one of the world’s top performing office markets, one of the nations most active regions for 
venture capital investment and a leader in research and higher education 

DOWNTOWN SEATTLE
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