CUSHMAN & ramid Brokerage
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INVESTMENT OPPORTUNITY

* Well positioned 12 unit multifamily with excellent
occupancy history.

* Well managed with many updates.

For more information, contact:

KEVIN BESSER; CCIM

Real Estate Broker, Executive Director
+1 607 754 5990
Kbesser@pyramidbrokerage.com

84 Court Street, Suite 300
Binghamton, New York 13901
phone: +1 607 754 5990

pyramidbrokerage.com

Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance

Cushman & Wakefield Copyright 2015. No warranty or representation, express or implied, is made to the accuracy or completeness of
the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions,
withdrawal without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no
representation as to the condition of the property (or properties) in question.

FOR SALE

31 & 33 Y2 Griswold Street
Binghamton, NY

DETAILS I

SQUARE FEET 8,600 sf

ASKING PRICE $495,000
NOI $47,667.80
CAP RATE 10.0%
ZONING Multi-Family

vlechanical Specialties

Thomas J. Shea M&T Bank CVSs
Cortese Funeral Home, Inc 9 Drug store
Empire Auto Parls@ xeout 9
Q B
Hair and Beyond Hopment= |
B gobinsonst g o eNBT Bank
'31 Griswold Street

Binghamton Truck Weis Markets 0
Body & Equipment

Gold St Eastside Wine & Liquor C

Q Q Liquor store

Titchener Iron Works ®
Binghamton Forklifts =
UA Local 112 & Material Handling 2

Plumbers & Pipefitters

Greenblott 5]
Metal Company 9

The Salvation

Army Adult...
Q - Qe

DICK'S Sporting Goods Q Dollar General

t Paving Materials Sporting goods store Dollar store
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Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance
Cushman & Wakefield Copyright 2015. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any
special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question.




FOR SALE

] e | e e 31 & 33 ¥ Griswold Street
Binghamton, NY

31 & 33 1/2 Griswold Street, Binghamton, NY

Income Monthly 2021 Pro-forma
Potential Rent - 12 Units $7,835 $94,020
Less Vacancy & Credit loss (10%) -$784 -$9,402.00
Effective Rental Income $7,052 $84,618

Expenses

Property Insurance $220.83 $2,650.00
Maintenance & Repairs $625.00 $7,500.00
Grounds, Lawn, & Snow $62.50 $750.00
Management $375.00 $4,500.00
Common Area Utiltities and Vacants $150.00 $1,800.00
Water/Sewer $458.33 $5,500.00
Garbage $183.58 $2,203.00
Real Estate Taxes $937.27 $11,247.20
Accounting & Misc Office $66.67 $800.00
Total $3,079.18 $36,950.20
NOI $47,667.80
Asking Price $495,000.00
Cap Rate 9.63%
Price /unit $41,250.00

Allinformation furnished, regarding property for sale, rental, orfinancial is from sources deemed reliable, but no warranty or
representation is made as to the accuracy thereof and same is submitted subject to errors, change of price, rental or conditions prior
sale, lease or financing or withdraw al without notice

For more information, please contact:

KEVIN BESSER; CCIM 84 Court Street, Suite 300
Real Estate Broker, Executive Director Binghamton, New York 13901
+1 607 754 5990 phone: +1 607 754 5990

Kbesser@pyramidbrokerage.com
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