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B6 Real Estate Advisors has been retained on an
exclusive basis to arrange for the sale of 38-24 32nd

Street, a mixed-use development site in Long Island
City, Queens.

• Property will be delivered vacant

• 8,400 SF existing warehouse, with roughly 6,800 SF
on the ground floor, 1,600 on second floor

• Max FAR of 5.0 for mixed-use development | 25,650
SF of residential (3.75 FAR) + 8,550 SF of
commercial (1.25 FAR)

• Inclusionary Housing Designated Area, free market
residential FAR of 3.75, or IH FAR of 5.0

• One block from N & W trains at 39 Ave – Dutch Kills
stop, 3 blocks from E, M & R trains at 36th St Station

• Property is within a Qualified Opportunity Zone

ASKING PRICE

$8,000,000

EXISTING WAREHOUSE ONE BLOCK TO TRAINOPPORTUNITY ZONE

B6 Real Estate Advisors, LLC copyright 2020. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and
same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property
owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the property (or properties) in question and cannot rely
upon any representation made by B6 Real Estate Advisors, LLC or any broker associated with B6 Real Estate Advisors, LLC.

MIXED-USE DEV. SITE

32ND STREET
Long Island City, Queens, NY 11101

FOR SALE | Devel opment S i te  |  34K  Bu i l dable  SF  |  8 , 400  SF  Warehouse

38-24

PROPERTY INFORMATION

Address

Location

Block & Lot 382 / 24

Building Size 76.85' x 90.08' (Approx.)

Building Square Footage 8,400 (Approx.)

Stories 1.5

ZONING INFORMATION

Lot Size 76.85' x 90.08' (Approx.)

Lot SF 6,840 (Approx.)

Zoning R7X / M1-3 / LIC

Max Residential FAR 3.75 (5.0 Inclusionary)

Residential Buildable SF 25,650 (34,200 BSF Inclusionary)

Max Commercial FAR 5.0 (3.75 Resid. + 1.25 Comm.)

Max Blended Buildable SF 34,200 (25,650 Res. + 8,550 Comm.)

TAX INFORMATION

Assessment (20/21) $306,750 Tax Class 4

R.E. Taxes ('20/'21) $32,804 (10.694%)

38-24 32nd Street, LIC, Queens, NY

W. side of 32nd St btwn 38th & 39th Aves
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		PROPERTY INFORMATION

		Address		38-24 32nd Street, LIC, Queens, NY

		Location		W. side of 32nd St btwn 38th & 39th Aves

		Block & Lot		382 / 24

		Building Size		76.85' x 90.08'		(Approx.)

		Building Square Footage		8,400		(Approx.)

		Stories		1.5

		ZONING INFORMATION

		Lot Size		76.85' x 90.08'		(Approx.)

		Lot SF		6,840		(Approx.)

		Zoning		R7X / M1-3 / LIC

		Max Residential FAR		3.75		(5.0 Inclusionary)

		Residential Buildable SF		25,650		(34,200 BSF Inclusionary)

		Max Commercial FAR		5.0		(3.75 Resid. + 1.25 Comm.)

		Max Blended Buildable SF		34,200		(25,650 Res. + 8,550 Comm.)

		TAX INFORMATION

		Assessment (20/21)		$306,750		Tax Class 4

		R.E. Taxes ('20/'21)		$32,804		(10.694%)
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		PROPERTY INFORMATION

		Address		38-24 32nd Street, LIC, Queens, NY

		Location		W. side of 32nd St btwn 38th & 39th Aves

		Block & Lot		382 / 24

		Building Size		76.85' x 90.08'		(Irregular)

		Building Square Footage		8,400		(Approx.)

		Stories		1.5

		ZONING INFORMATION

		Lot Size		76.85' x 90.08'		(Approx.)

		Lot SF		6,840		(Approx.)

		Zoning		R7X / M1-3 / LIC										3160

		FAR		5.0		(6.0 Inclusionary)								41.11906311

		Total Buildable SF		34,200		(41,040 BSF Inclus.)								1537

		TAX INFORMATION												8,377

		Assessment (20/21)		$306,750		Tax Class 4

		R.E. Taxes ('20/'21)		$32,804		(10.694%)







		Commercial Units		1

		Available Air Rights		25,800		(Approx.)



												REVENUE								Current Rent Roll						Projected Rent Roll

												Unit		Type		Lease Exp.		Size (SF)*		$ / Mo.		$ / Yr.		$ / SF		$ / Mo.		$ / Yr.		$ / SF





























												TOTAL:						0		$0		$0		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!





																																				ESTIMATED EXPENSES

																																				Real Estate Taxes (20/21)		Dept. of Finance						$32,804

																																				Insurance		$0.50		/ Gross SF				$4,200

																																				Water & Sewer		$500		 / Unit				$500

																																				Heating Fuel		Pass		Through				--

																																				Electric (Common)		Owner Provided						$3,500

																																				Repairs & Maintenance		$1.00		/ Gross SF				$8,400

																																				Management & Super		4%		of EGI				$0

																																				Total		Exp. Ratio:		ERROR:#DIV/0!				$49,404



																																				FINANCIAL SUMMARY (BASED ON PROJECTED RENT ROLL)

																																				Gross Annual Income								$0

																																				Vacancy & Credit Loss @ 3%								$0

																																				Effective Gross Income								$0

																																				Less Total Expenses								$49,404

																																				Projected Net Operating Income								-$49,404
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same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property
owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the property (or properties) in question and cannot rely
upon any representation made by B6 Real Estate Advisors, LLC or any broker associated with B6 Real Estate Advisors, LLC.

32ND STREET
Long Island City, Queens, NY 1110138-24

38-24 32nd Street

FOR SALE | Devel opment S i te  |  34K  Bu i l dable  SF  |  8 , 400  SF  Warehouse



DJ JOHNSTON
Par t ner ,  Sr .  M anaging Di rector
646 933 2619
DJohnston@b6realestate.com

THOMAS DONOVAN
Par t ner ,  V i ce  Cha i rman
646 933 2635
TDonovan@b6realestate.com

BRYAN KIRK
Di rector
646 933 2624
BKirk@b6realestate.com

ROBERT RAPPA
Di rector
646 933 2640
RRappa@b6realestate.com

B6 Real Estate Advisors, LLC copyright 2020. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and
same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property
owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the property (or properties) in question and cannot rely
upon any representation made by B6 Real Estate Advisors, LLC or any broker associated with B6 Real Estate Advisors, LLC.

32ND STREET
Long Island City, Queens, NY 1110138-24

38-24 32nd Street

FOR SALE | Devel opment S i te  |  34K  Bu i l dable  SF  |  8 , 400  SF  Warehouse



DJ JOHNSTON
Par t ner ,  Sr .  M anaging Di rector
646 933 2619
DJohnston@b6realestate.com

THOMAS DONOVAN
Par t ner ,  V i ce  Cha i rman
646 933 2635
TDonovan@b6realestate.com

BRYAN KIRK
Di rector
646 933 2624
BKirk@b6realestate.com

ROBERT RAPPA
Di rector
646 933 2640
RRappa@b6realestate.com

ZONING MAP
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38-24 32nd Street

32ND STREET
Long Island City, Queens, NY 1110138-24

ZONING SUMMARY
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TAX BILL
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OPPORTUNITY ZONE MAP
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DEVELOPMENT MAP
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32ND STREET
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38-24 32nd Street

Proposed 7-story, 64-unit 
mixed-use building

Innovation QNS (rendering)
Proposed $2 Billion 2,700-unit mixed-use complex

Under construction: 6-story, 143-unit mixed-use complex 
(rendering)

Planned 7-story, two-building 55-unit condo 
development (rendering)

Planned 6-story, 20-unit mixed-use 
building (rendering)
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