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Adaptive Re-Use Opportunity 
Design & Built to Suit 
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the

asadena
464 E Walnut Street 
Pasadena, CA 91101

Multifamily Residential Units

Restaurant & Event Space

Creative Office

Senior Living

Hospitality

Educational Facility
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Property Overview

Property Overview Site Area Zoning Building
464 E. Walnut St.

Pasadena, CA 911101
±1.11 Acres
±48,452 SF

CD-3 Existing church facility with
82,369 SF. Additional building area

may be added
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Property Information
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THE SITE
The Site

Adjacent
Structure

Adjacent
Structure
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Building Information

YEAR BUILT Completed in 1928. Until 2018, the building 
housed the First Congregational Church.

GROSS BUILDING AREA 82,369 square feet at present. A penthouse may 
also be added to expand the building area.

LEVELS Three basement levels and three above grade 
levels.

HISTORIC BUILDING
The Property has a landmark designation by the 
Pasadena Historic Preservation Commission 
and may potentially benefit from significant 
Mills Act financial incentives.

BUILDING SYSTEMS
The building has a concrete foundation, wood 
and masonry wall framing, and an exterior 
consisting of concrete, stone and brick.The 
building has one elevator and 5 stairwells.

PARKING Two surface parking lots with a total of 52 
spaces. Subterranean parking is also a possibility
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Distinctive Architecture
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Market Information



A D A P T I V E  R E - U S E  O P P O R T U N I T Y  |  D E S I G N  &  B U I LT  T O  S U I T E   |   4 6 4  E .  WA L N U T  S T. ,  PA S A D E N A ,  C A  9 110 1   |   9

Pasadena

The City of Pasadena is located in the northern central portion of Los 
Angeles County near the western end of the San Gabriel Valley at the 
foot of the San Gabriel Mountains. Pasadena is situated approximately 
10 miles northeast of downtown Los Angeles and approximately 25 
miles inland from the Pacific Ocean. Pasadena is generally bordered 
by the City of Glendale to the west, the community of Altadena to the 
north, the Cities of Sierra Madre and Arcadia to the east, and the Cities 
of South Pasadena and San Marino to the south.

As one of the premier markets in Los Angeles County, Pasadena 
boasts one of the strongest demographic profiles providing historically 
low unemployment, a highly educated workforce and access to an 
abundance of recently constructed multi-family residential housing 
and affluent executive housing in the adjacent communities of San 
Marino, Arcadia, South Pasadena and La Canada Flintridge. With an 
estimated 145,000 residents, Pasadena features a highly educated 
workforce. With the recent growth of the engineering, technology and 
healthcare sectors, Pasadena has seen an urban renaissance drawing 
a younger, more dynamic population to its core with the greatest 
concentration of residents between the ages of 25 to 34 years old. 
Renowned institutions such as Caltech and JPL, convenient access to 
the expanded Gold Line Rail System, Old Town Pasadena and South 
Lake Avenue restaurants and amenities add to Pasadena’s attraction 
to regional tenants and investors. 

Pasadena attracts $1.9 billion in federal R&D funds annually, $25 
billion since 2001. That’s over $14,000 per capita more than any 
other innovation hub in the U.S. Nearly 1 in 6 jobs in Pasadena are in 
professional or creative fields, beating out Seattle, San Jose, Austin, 
and Portland. Between Caltech/JPL and IdeaLab, more than 400 new 
companies have been created, leading to 45 successful IPOs and 
acquisitions. Pasadena sits in the heart of a region that files the most 
patents in the U.S. outside of the Silicon Valley.
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Local Highlights

Rose Bowl

One of the most famous stadiums in American sporting history, the 
Rose Bowl is best known as an American football venue, specifically 
as the host of the annual Rose Bowl Game for which it is named. The 
Rose Bowl has hosted the Pasadena “Americafest” Independence 
Day celebration annually since 1927. The annual fireworks show is 
considered one of the top fireworks shows in the nation. Another 
local event is the Rose Bowl Flea Market held the second Sunday of 
each month, on the stadium parking lots. It claims to be the largest 
Flea market on the West Coast.

Old Town Pasadena is nationally recognized for its vibrant main 
street revitalization and preserved historic charm. The historic streets 
and alleyways, rustic brick facades and architectural accents of 
Pasadena’s original business district have come to create a unique and 
lively entertainment focal point for both residence and tourists. Home 
of the world-famous Rose Parade, Old Town Pasadena is situated 
along the main thoroughfare of Colorado Blvd with access to over 
120 restaurants, shops and entertainment venues, 35 specialty retail 
stores, hotels and several other leading attractions.
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Demographics

Item Pasadena 5-Mile Radius LA County

Total Population

2020 Population 141,342 489,646 10.05M

Forecasted 2025 Population 139,809 483,456 9.92M

Total Households

2020 Households 59,760 185,371 3.47M

Forecasted 2025 Households 61,730 191,196 3.58M

Forecasted Annual Growth, 2020-2025 0.7% 0.6% 0.6%

Avg. Household Size 2.3 2.6 2.8

Educational Attainment

Any College (Some College or Higher) 74.1% 69.8% 59.3%

College Degree + (Bacherlor's Degree or Higher) 52.1% 46.6% 33.8%

Bacherlor's Degree Only 28.5% 27.6% 22.3%

Graduate Degree 23.6% 19.0% 11.5%

Businesses & Daytime Population

Total Businesses 11,131 24,340 466,088

Total Employees 101,955 189,444 4.27M

Company Headquarter Businesses 409 798 16,805

Daytime Population (Age 16+) 157,778 383,794 8.18M

Labor Force

% White Collar Workers 70.2% 67.6% 59.0%

% Blue Collar Workers 29.8% 32.4% 41.0%

Income Levels

Median Household Income, All Ages $88,323 $94,018 $75,112 

Forecasted 2025 Median Household Income $103,420 $109,985 $87,924 

Forecasted Annual Growth, 2020-2025 3.4% 3.4% 3.4%

% of Total Household Incomes 100K+ 43.7% 43.0% 36.7%

% of Total Household Incomes 200K+ 17.5% 16.9% 12.2%

Per Capita Income $52,004 $47,277 $36,988

Est. Avg. Households Networth $1.44M $1.4M $1.12M

Housing Values

Median Housing Value $722,094 $837,535 $601,395 

Densely populated area with nearly 500 thousand 
residents with in the 5-mile radius

Daytime population of over 383K within a five-mile radius

Income levels within a five-mile radius are 25% higher 
than Los Angeles County

The median home value in a five-mile radius exceeds 
$800K and is 39% higher than the LA County average
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About NAI Capital

NAI Capital Commercial offers a full range of 
commercial real estate brokerage services to 
meet the needs of real estate owners, occupants 
and investors. 

With coverage throughout the world, NAI Capital brokerage professionals provide local 

market knowledge whether you are looking to lease, acquire or dispose of a single property 

or a portfolio.

Our professionals do more than simply facilitate a transaction. They work closely with 

clients to assess the ways in which real estate issues relate to—and can contribute to—

an organization’s strategic business objectives. To achieve each client’s goals, we tap the 

experience of our local offices and specialty groups as well as our world-class market 

research. The unparalleled combination of NAI Capital’s detailed analysis, specialty expertise, 

extensive properties database and local market knowledge allow our professionals to provide 

customized solutions that support business and real estate objectives.

At NAI Capital, our goal is to provide clients with the information you need to make informed 

decisions, seize market opportunities and execute real estate strategies that make sense 

today as well as long-term. Our professionals are specialists, focusing on one or more of 

the following property types: office, industrial, retail, investment, multi-housing and land. 

Buyers and sellers look to us for a comprehensive approach to transactions. In addition to 

site selection and sale negotiations, we also provide:

• Comprehensive analysis of real estate needs

• Interpretations of market trends relevant to your initiatives

• Occupancy projections and budgeting

• Assist in identifying debt and/or equity sources 

 

Owners and landlords rely on NAI Capital for value-added brokerage services, including:

• Prospects Qualification

• Recommendations on pricing and positioning for long-term value

• Analysis of the competition and their affect on your business objectives

• Maximization of occupancy levels

• Demand-based project leasing
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Myron Sokolsky
Vice President
818.742.1613

msokolsky@naicapital.com
Cal DRE #01260317

Stephanie Repetto
Associate

818.815.2413
srepetto@naicapital.com

Cal DRE #02101939

NAI Capital Commercial - Encino 
15821 Ventura Blvd.

Suite 320
Los Angeles, CA 91436

No warranty, express or implied, is made as to the accuracy of the information contained 
herein. this information is submitted subject to errors, omissions, change of price, rental or 
other conditions, withdrawal without notice, and is subject to any special listing conditions 
imposed by our principals. cooperating brokers, buyers, tenants and other parties who re-
ceive this document should not rely on it, but should use it as a starting point of analysis, 
and should independently confirm the accuracy of the information contained herein through 
a due diligence review of the books, records, files and documents that constitute reliable 
sources of the information described herein. NAI Capital Commercial Cal DRE #02130474

CONTACT INFORMATION


