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NOW PRE-LEASING

DEVELOPMENT SUMMARY

Strategically positioned on a 222-acre site located at the intersection of
Foley Beach Express and Canal Road in Orange Beach, AL, The Wharf has
evolved as a dynamic mixed-use development that offers a myriad of shopping,

entertainment, and culinary options for both the ever-increasing local population,
as well has the influx of tourists that visit Coastal Alabama throughout the year.
With the 380,000 SF of existing commercial space reaching an occupancy
level of 93%, the committed ownership has plans to develop additional targeted
uses to further enhance The Whart.

Pre-leasing is now underway for a proposed 7,000 SF retail building. The
design will allow for a single-tenant BTS, or a multi-tenant building with up to
four retail spaces. Drive-thru opportunities on each endcap exist, and a patio

area can be incorporated. Great visibility and exposure from Canal Road will

add to the appeal of the new retail building, which could be delivered by late ~
2021. For additional information, please contact Stirling Properties. } L |
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COASTAL ALABAMA MARKET 2019 STATS

i \
GuiE OF ME
gm 6.9M VISITORS $983M RETAIL SALES
VISITOR 4.4% INCREASE OVER 2018 RETAIL 4.8% INCREASE OVER 2018
SITORS SALES
LOr

2020 DEMOGRAPHICS 20 MIN 30 MIN 40 MIN 60 MIN $5.2B VISITOR SPENDING $589M LODGING REVENUE
Population 48,342 71,131 115,309 331,754 VISITOR 10% INCREASE OVER 2018 LODGING 12% INCREASE OVER 2018
Proj. Ann. Growth 2.9% 2.7% 2.5% 1.9% SPENDING REVENUE
AVg~ HH Income $65/4] 6 $6373 84 $66, 662 $691 327 *Sources: Economic Impact Report - Gulf Shores/Orange Beach Tourism, Alabama Department of Revenue, Cities” Department of Revenue
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