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The tenant is Harris Corporation, one of the nation’s largest defense contractors.

The Harris Corporation has over 6,000 engineers and 15,000 employees and

provides security and surveillance to approximately 125 countries. This building is

leased to Harris Corp’s Government Communications Systems Division under a

contract with the Air Force’s 50th Space Wing which will be in force for nine (9)

more years as of February 1, 2020.

Harris Corp’s work in the building is a high security operation, manned in part by

Air Force personnel from nearby Schriever Air Force Base and other various Air

Force facilities in Colorado Springs. Harris Corp’s manager believes that due to

the national security importance of the programs at this facility, these programs

would be one of the last programs cut from any defense budget. The programs

are with the 50th Space Wing and Colorado Springs is strategically located in the

satellite band. Former President Trump made space a key focus of his

administration, calling for a new military service branch, U.S. Space Command, a

combat headquarters now located at Peterson Air Force Base that will oversee

space efforts of all military branches.

Harris exercised its third renewal option recently to extend the term of the Lease

for an additional five (5) years through January 31, 2029. The lease has annual

rent increases in base rent at three percent (3%). There is approximate

$928,385/year in net operating income.

• In 2000, Harris Corp was awarded the contract to the original Operation Space

Services and Support Program for the Air Force’s 50th Space Wing.

• In 2002, Harris Corp was awarded the contract for the Mission Communications

and Operations Maintenance Program for the Air Force’s 50th Space Wing.

• In 2008, Harris Corp was awarded the contract for the Network and Space

Operations and Maintenance Program for the Air Force’s 50th Space Wing

Satellite.

• In 2008, needing more space, Harris Corp moved into this property.

• In 2013, Harris Corp was awarded a follow-on contract for $65M that is

projected to continue for two more years. It will then be rebid and then will be

signed for another ten years.

• Harris Corp has made improvements to the building and to communications

infrastructure in excess of $3.9M.


