
Toledo Pet Farm
1429 Baronial Plaza Drive

Toledo, OH 43615

Reichle Klein Group One SeaGate 26th Floor Toledo, OH 43604 www.rkgcommercial.com

Confidential Offering Memorandum



Confidential Offering Memorandum March 04, 2021

TOLEDO PET FARM

Table of Contents

CONFIDENTIALITY & DISCLAIMER

This is a confidential Memorandum intended solely for your limited use and benefit in determining whether you desire to express further interest in the acquisition of the Property. If you are signing this

agreement as a Broker representing a Principal, there is no authorization for a co-broke fee without a written agreement. Contact Reichle | Klein Group to obtain a co-broker agreement. This Memorandum

contains selected information pertaining to the Property and does not purport to be a representation of the state of affairs of the Property or the owner of the Property (the “Owner”), to be all-inclusive or to

contain all or part of the information which prospective investors may require to evaluate a purchase of real property. All financial projections and information are provided for general reference purposes only

and are based on assumptions relating to the general economy, market conditions, competition and other factors beyond the control of the Owner and Reichle|Klein Group. Therefore, all projections,

assumptions and other information provided and made herein are subject to material variation. All references to acreages, square footages, and other measurements are approximations. Additional information

and an opportunity to inspect the Property will be made available to interested and qualified prospective purchasers. In this Memorandum, certain documents, including leases and other materials, are

described in summary form. These summaries do not purport to be complete nor necessarily accurate descriptions of the full agreements referenced. Interested parties are expected to review all such summaries

and other documents of whatever nature independently and not rely on the contents of this Memorandum in any manner. Neither the Owner or Reichle|Klein Group, nor any of their respective directors,

officers, or representatives make any representation or warranty, expressed or implied, as to the accuracy or completeness of this Memorandum or any of its contents, and no legal commitment or obligation

shall arise by reason of your receipt of this Memorandum or use of its contents; and you are to rely solely on your investigations and inspections of the Property in evaluating a possible purchase of the real

property. The Owner expressly reserved the right, at its sole discretion, to reject any or all expressions of interest or offers to purchase the Property, and/or to terminate discussions with any entity at any time

with or without notice which may arise as a result of review of this Memorandum. The Owner shall have no legal commitment or obligation to any entity reviewing this Memorandum or making an offer to

purchase the Property unless and until written agreement(s) for the purchase of the Property have been fully executed, delivered and approved by the Owner and any conditions to the Owner’s obligations

therein have been satisfied or waived. By receipt of this Memorandum, you agree that this Memorandum and its contents are of a confidential nature, that you will hold and treat it in the strictest confidence

and that you will not disclose this Memorandum or any of its contents to any other entity without the prior written authorization of the Owner or Reichle|Klein Group. You also agree that you will not use this

Memorandum or any of its contents in any manner detrimental to the interest of the Owner or Reichle|Klein Group. If a�er reviewing this Memorandum, you have no further interest in purchasing the Property,

kindly return this Memorandum to Reichle|Klein Group.
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© 2021 Reichle | Klein Group. The information above has been obtained from sources believed reliable. While we do not doubt its accuracy. we have not
verified it and make no guarantee, warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. Any
projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance of the property. The value
of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should
conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.
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verified it and make no guarantee, warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. Any
projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance of the property. The value
of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should
conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

The Reichle Klein Group is pleased to market for sale the Toledo Pet Farm –

a single-tenant, net-leased asset. Established in 2012, Toledo Pet Farm

occupies a 14,559 SF building that is situated on four-plus acres. Toledo

Pet Farm is a full-service, resort-style pet facility with services which

include: boarding, day care, grooming, fitness, training, photography, party

rental and pet styling (through the Toledo Career Institute). Toledo Pet Farm

is the largest facility of its kind and a dominant service provider in

Northwest Ohio.

Investment Highlights

• Eight-plus years operating history 

• Triple net (NNN) lease structure  

• Below-market rental rate of $5.35/SF  

• Seven years of remaining lease term with two five-year options• 10%

increases each option

• Landlord responsible for roof, structure and mechanical system

• Since 2012, the U.S. pet industry has experienced an increase in spending

in excess of 40% to $75 billion

• 163,099 people reside within a five-mile radius

• 68,985 households with a $60,530 average household income within a

five-mile radius

• Proximity to I-475/US-23 interchange
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projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance of the property. The value
of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should
conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

Tenant: The Pet Farm, Inc.

Lease Type: Triple Net "NNN"

Annual Rent: $78,000

Landlord Responsibilities: Roof, Structure, Mechanical

System 

Taxes, Insurance, CAM: Tenant

Lease Start Date: January 1, 2012

Lease End Date: May 31, 2027

Current Term Remaining: Seven (7) Years

Renewal Options: Two Five-Year Options

Increases: 10% Each Option

List Price: $825,000

Current NOI: $78,000

Cap Rate: 9.45%

Year Built: 1979

Building Size: 14,599 SF

Land Acreage: 4.08 Acres

Price/SF: $56.51

Lease Type: Triple Net "NNN"

Lease Term: Seven (7) Years

Options: Two 5-Year Options

Option Increases: 10% Each Option
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projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance of the property. The value
of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should
conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

SALE DETAILS

Building Size 14,599 SF

Sale Price $825,000

BUILDING INFORMATION

Year Built 1979

Tenancy Single

Construction Status Existing

Exterior Signage Pylon Signage on Airport Highway

PROPERTY DETAILS

Zoning CN - Neighborhood Commercial

Acreage 4.08 Acres

Annual Real Estate Taxes $12,336

Parcel / APN Numbers 20-51461

# Parking Spaces 163

LOCATION INFORMATION

Building Name Toledo Pet Farm

City, State & Zip Toledo, OH 43615

County Lucas

Submarket South/Southwest

Cross Streets Airport Highway (State Route 2)

Nearest Highway I-475/US-23

UTILITIES

Internet Provider Various

Power Provider Toledo Edison

Fuel Provider Columbia Gas

Water Provider City of Toledo
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© 2021 Reichle | Klein Group. The information above has been obtained from sources believed reliable. While we do not doubt its accuracy. we have not
verified it and make no guarantee, warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. Any
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conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 8,250 67,644 163,099

Median age 33.8 35.8 37.2

Median age (Male) 32.9 33.9 35.5

Median age (Female) 35.5 37.2 38.5

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 3,903 29,915 68,985

# of persons per HH 2.1 2.3 2.4

Average HH income $47,699 $50,181 $60,530

Average house value $169,449 $146,575 $151,589

* Demographic data derived from 2010 US Census
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