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OFFERING SUMMARY

Sale Price: $2,050,000

Lot Size: 4,058 SF

Building Size: 4,863 SF

Renovated: 2018

Zoning: B1-2

Market: Chicago

Submarket: North Center

North Center neighborhood bar concept with mixed use building

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS

Established Bar Concept with Proven Sales volume

Prominent Corner Location With With Ample Outdoor Seating

Two Fully rehabbed residential units

Corporately held licenses

Property Summary
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Property Data Summary
Price Building and Business $2,050,000

Tax, Code and Use Summary

Property Name Brownstone Tavern and Grill 2019 Real Estate Taxes Payable 2020 $18,821

Property Address 3937 N. Lincoln Avenue Township Lake View

City, State, Zip Chicago, IL 60613 Assessment Classification 2-12 Mixed Use

Building Size (Square Feet) Approximately 4863 SF Plus A Full Basement Zoning & Use Restrictions No known liquor license moratoriums or restrictions

Land Size Approximately 4,058 Square Feet

Building Income $175,500 Annually

Building Expenses $6,821

Price Allocations                  $200,000 (Business) $1,850,000 (Building)

Investment Summary

License Type Expiration Date

Incidental Liquor Chicago June 15,2021

Retail Food Chicago June 15,2021

Sidewalk Café Annual Renewal

Property Summary

Business Licenses SVN Chicago Commercial is pleased to present the exclusive listing for this North Center 
building together with the established bar and restaurant business commonly known as 
Brownstone Tavern and Grill. The building and business  is located at 3937 N. Lincoln Avenue 
Chicago, Illinois 60613.  The building is fully occupied with a mix of two new construction 
residential units and the ground floor bar concept.  The business  offering consists of 
approximately 2,500 square feet of  ground floor space with an interior occupancy of 99 plus 
additional outdoor seating for 68.   The business also has the exclusive use of a full basement 
for office, storage and refrigeration.  The business holds transferrable licenses which include,  State Liquor License February 28, 2021

License Transfer Pro-Rated  Close to Expiration

Zoning B1-2

Ward 47th /Matt Martin

Parking Street Parking

Legal Entity - Business Hardtales Inc.

Ownership Summary

Zoning/Political

approximately 2,500 square feet of  ground floor space with an interior occupancy of 99 plus 
additional outdoor seating for 68.   The business also has the exclusive use of a full basement 
for office, storage and refrigeration.  The business holds transferrable licenses which include,  
incidental  liquor and retail food licenses.  The open and spacious floor plan would lend itself 
to a number of different layouts and would be very easy space to adjust into a variety of 
unique restaurant or bar concepts.  Perfect location and concept for a hands on 
owner/operator.

Business assets being conveyed include all unencumbered furniture, fixtures, and equipment 
and licenses (pro-rated to the date of closing). All personal property is being sold as-is, where-
is.

SVN makes no representations to the accuracy of the information contained herein.
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SALE PRICE $2,050,000 

LOCATION INFORMATION

Building Name Brownstone Tavern And Grill

Street Address 3937 N Lincoln Avenue

City, State, Zip Chicago, IL 60613

County/Township Cook

Market Chicago

Submarket North Center

Cross Streets Lincoln and Larchmont

BUILDING INFORMATION

Building Size 4,863 SF

Occupancy % 100%

Tenancy Multiple

Number O� Floors 2

Average Floor Size 2,400 SF

Last Renovated 2018

PROPERTY DETAILS

Property Type Mixed Use

Property Subtype Restaurant

Zoning B1-2

Lot Size 4,058 SF

APN# 14192000050000

Property Details
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Interior Photos 
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Interior Floor Plan
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Plat O� Survey
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Disclaimer

The material contained in this O�ering Brochure is �urnished solely �or the purpose o� considering the purchase o� the property within and is not to be used
�or any other purpose. This in�ormation should not, under any circumstances, be photocopied or disclosed to any third party without the written consent o�
the SVN® Advisor or Property Owner, or used �or any purpose whatsoever other than to evaluate the possible purchase o� the Property.

The only party authorized to represent the Owner in connection with the sale o� the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any in�ormation or to make any representations other than contained in this O�ering Brochure. I� the person receiving
these materials does not choose to pursue a purchase o� the Property, this O�ering Brochure must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness o� the in�ormation
contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the �uture representation o� the Property. This
O�ering Brochure may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct,
and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability �or representations
or warranties, expressed or implied, contained in or omitted �rom this O�ering Brochure, or any other written or oral communication transmitted or made
available to the recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any �inal, �ully
executed and delivered Real Estate Purchase Agreement between it and Owner.

The in�ormation contained herein is subject to change without notice and the recipient o� these materials shall not look to Owner or the SVN Advisor nor any
o� their officers, employees, representatives, independent contractors or affiliates, �or the accuracy or completeness thereo�. Recipients o� this O�ering
Brochure are advised and encouraged to conduct their own comprehensive review and analysis o� the Property.

This O�ering Brochure is a solicitation o� interest only and is not an o�er to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions o� interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any
entity, �or any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the O�ering
Brochure or making an o�er to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms
acceptable to Owner, in Owner’s sole discretion. By submitting an o�er, a prospective purchaser will be deemed to have acknowledged the �oregoing and
agreed to release the Owner and the SVN Advisor �rom any liability with respect thereto.

To the extent Owner or any agent o� Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a �ully executed Real Estate Purchase Agreement shall bind the property and each prospective
purchaser proceeds at its own risk.


