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S91 Chicago Commercial is Sleased to Sresent this oSSortunit\ to acTuire the Sremier )ulton 0arNet loIt oIfice Euilding 
located at ���� : /aNe St� 7he oIIering consists oI $SSro[imatel\ ������ S) Euilding on ������ S) oI /and� 7his highl\ 
desiraEle )ulton 0arNet inYestment oSSortunit\ oIIers a SersSectiYe 3urchaser the IolloZing�
 
• 3otential Iull Euilding Ior an oZner�user
• *reat inYestment Zith Iuture deYeloSment Sotential
• 'esiraEle corner location  
• Walking distance to two CTA stations 
• -ust � ElocNs Irom 8nion 3arN
• 5esidential� oIfice� and hotel uses Sermitted
• 7otal Sotential EuildaEle )$5 oI a ������� S)

7he :est /ooS has seen unSrecedented deYeloSment oYer the Sast seYeral \ears Zith incrediEle demand Ior oIfice� retail� 
and multi�Iamil\ SroSerties� 7his recent increase in demand is in large Sart due to the inŴu[ oI corSorate headTuarters 
into the neighEorhood accomSlishing a ŏliYe Ŋ ZorN Ŋ Sla\Ő atmosShere and maNing the :est /ooS the hottest suE�marNet 
in Chicago and one of the hottest in the country. 2

OFFERING
SUMMARY



Click For 1338 W Lake CA & Registration Form

Click For 1338 W Lake Drone Video

,mSortant 2IIering /inNs�

3

For access to the offering’s full Offering Memorandum please 
first execute the “1338 W Lake Street CA & Registration Form”. 

)or shoZing reTuests Slease contact the listing EroNerage 
team noted EeloZ� 

Scott 0aesel� scott�maesel#sYn�com

'reZ 'illon� dreZ�dillon#sYn�com

Lake Street

OFFERING
SUMMARY

https://www.crexi.com/properties/419239/illinois-1338-west-lake-st
https://vimeo.com/426425403
https://vimeo.com/426425403
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Asking Price: SuEMect to 2IIer

Total Potential FAR:  �������

Building SF:  ������ S)

Land SF:   ������ S)

Current Zoning: 0���

Sub-Market:  Fulton Market

Ward:   ��th � %urnett
 

PROPERTY
SUMMARY

�  (ntire Euilding leased to single tenant through $ugust ����

�  7enant Sa\s ������� a month gross

�  +ighl\ desiraEle )ulton 0arNet loIt oIfice Euilding

�  *reat coYered land Sla\ Ior an inYestor

� 5esidential� hotel and oIfice uses Sermitted

� %u\er has Sotential to achieYe EuildaEle ��� )$5

� /ocated Zithin 'oZntoZn ([Sansion $rea �1ear :est�

� � ElocNs Irom $shland C7$ Station� � ElocNs Irom 0organ C7$ Station

� � %locNs Irom 8nion 3arN 5
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Property Zoning Summary

According to the City of Chicago, 1338 West 
/aNe Street has an e[isting 0��� ]oning 
designation� Zhich indicates the IolloZing�

)loor $rea 5atio�
7he Ŵoor area ratio is the relationshiS EetZeen 
the total amount oI usaEle Ŵoor area a Euilding 
has or is Sermitted to haYe and the total area 
oI the lot the Euilding is situated on� ,n most 
cases� the higher the Ŵoor area ratio� the taller 
the Euilding�

���� :est /aNe Street has a Ŵoor area ratio oI 
���� :ith a lot si]e oI ������ S)� the SroSert\ is 
currentl\ Sermitted Ior a ������ S) Euilding� 

=oning 'istrict 7itle�
7he ]oning district classifies this SroSert\ 
as a ŏ/ight ,ndustr\ 'istrictŐ Zith ŏ0oderate 
manufacturing, warehouses. Also allows 
Ireight and rec\cling Iacilities�Ő
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Transit Oriented
Development Summary

7ransit 2riented 'eYeloSment or 
T.O.D. for short is a City of Chicago 
initiatiYe to Sromote densit\ 
around SuElic transSortation� 
sSecificall\ C7$ ŏ/Ő Stations�

���� :est /aNe Street Ialls Must 
outside the 7�2�'� Eoundaries� 
Eut should Eenefit Irom the 
surrounding density.

T.O.D.
MAP
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Potential 3.0 Base FAR, Potential 5.75 Maximum FAR
Potential 5.0 Base FAR, Potential 8.1 Maximum FAR
Potential 7.0 Base FAR, Potential 11.5 Maximum FAR

The FAR range guidelines are for future 
consideration  of individual applications, 
not redesignations or rezonings in and of 
themselves.   Specific applications and 
FAR range requests will be reviewed in 
accordance with applicable standards.  
Applicants will need to demonstrate 
conformance and/or compliance with 
area plans and guidelines published by 
the Department of Planning and 
Development.
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Near West Expansion Area Summary

1338 West Lake Street is located within the Near West Expansion Area, which is one of the four newly implemented expansion 
areas throughout the Cit\� 7hese e[Sansion areas alloZ deYeloSers to Eu\ Eonus EuildaEle )�$�5� Irom the Cit\ at a Sredetermined 
cost to achieYe additional densit\� 7he Iunds receiYed E\ the Cit\ are then inYested into the 1eighEorhood 2SSortunit\ )und and 
reinYested EacN into Chicago communities� 

EXPANSION
AREA
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7he :est /ooS�)ulton 0arNet is Chicago’s Iormer Zarehouse district and is among 
the most raSidl\ deYeloSing neighEorhoods in the countr\ and recentl\ ranNed E\ 
7ime2ut as one oI the toS �� coolest neighEorhoods in the Zorld� 2riginall\ a mi[ oI 
Iactories� meat marNets� and Zholesale Sroduce outlets� the neighEorhood has seen 
a maMor demograShic shiIt oYer the last decade� 7he historic EricN and timEer loIt 
Euildings that define the neighEorhood haYe largel\ Eeen conYerted to other uses� 
including a mi[ oI lu[ur\ condos� creatiYe oIfices� art galleries� criticall\ acclaimed 
restaurants� hotels� and retail EoutiTues�

7he area has eYolYed into a must�see destination Ior locals and Yisitors Zho Zant to 
eat Zell� :ith neZ restaurant conceSts oSening on almost a ZeeNl\ Easis� the area 
Eoasts eYer\thing Irom 0ichelin Star rated %lacNEird� (lsNe� 5oister� 2riole� Sm\th 	 
The Loyalist and Sepia restaurants to more casual options like Green Street Smoked 
0eats� ShaNe ShacN� SZeetgreen� 3arlor 3i]]a� )ederales� 1ando’s and 5oti� 2ther 
Zell�NnoZn dining oStions include *irl and the *oat� /ittle *oat� 0onteYerde� %eatri[� 
SZiIt and Sons� $u CheYal� /ena %raYa� $Yiar\� 0omotaro� Cit\ :iner\� 3uElican and 
$Yec�

7he neighEorhood’s international reSutation continues to groZ Zith the e[Sansion oI 
*oogle’s 0idZest headTuarters� and the oSening oI 0c'onald’s *loEal headTuarters� 
Soho +ouse hotel� 1oEu 5estaurant and hotel� +o[ton hotel� the :e :orN co�ZorNing 
Euilding� 3unch %oZl Social and $ce +otel� 2ther comSanies calling the :est /ooS 
home include 8Eer� (rnst 	 <oung� :33� /inNed,n and 7Zitter� +igh�end retailers are 
also recogni]ing the area’s Sotential Zith the recent additions oI $nthroSologie� )ree 
3eoSle� %ill\ 5eid� $esoS and %lue 0ercur\�  

([cellent SuElic transSortation oStions including 0etra train access at 2gilYie and 
8nion Station comEined Zith one oI the cit\’s neZest C7$ stations Zith an annual 
ridership of almost 1 million passengers yearly.  The Morgan and Lake station will 
continue to attract Eusinesses and residents aliNe� maNing the :est /ooS one oI 
Chicago’s most e[citing and desiraEle neighEorhoods�

7o learn more aEout the :est /ooS� Yisit our Elog at� ZZZ�ZestlooSreSort�com�
*DEMOGRAPHIC SNAPSHOT DATA PROVIDED BY APPLIED GEOGRAPHIC SOLUTIONS & COSTAR GROUP 

FULTON
MARKET
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MEDIAN AGE
AVERAGE INCOME
PER HOUSEHOLD

ESTIMATED 
POPULATION

ESTIMATED
DAYTIME 

POPULATION

33 $135,000

52,00094,000

940+

NEIGHBORHOOD
HOTEL ROOMS

2018 MICHELIN
RECOGNIZED 
RESTAURANTS

15

VACANCY RATE
SF UNDER CONSTRUCTION
AND PROPOSED/APPROVED

OFFICE SF
COMING TO MARKET

 OFFICE SF 
EXISTING IN MARKET

9.3% 17M

9.5 M9.6 M

1,490

HOTEL ROOMS 
UNDER CONSTRUCTION 

AND PROPOSED/APPROVED

MULTI-FAMILY UNITS 
UNDER CONSTRUCTION 
AND PROPOSED/APPROVED

4,800

1(,*+%25+22' S1$3S+27

:(S7 /223 0$5.(7 $1$/<S,S



1K FULTON +
210 N CARPENTER

• Located at 1000 W Fulton & 210 N 
Carpenter

• Current homes of Google’s Midwest HQ
• Estimated total Google employee 

population of 2,000
• Google occupies approximately 366,000 

SF at 1K Fulton and an additional 
100,000 SF at 210 N Carpenter 

• Sources told Crain’s the firm is running 
out of room in these two buildings, 
and could be looking to build its total 
footprint in the area to some 1 million 
square feet

5$1'2/3+ :(S7
• Located at 110 N Carpenter
• +ome oI 0c'onald’s *loEal +4
• 0c'onald’s occuSies ������� S)
• Estimated employee population of 

�����

THE GOOGLE EFFECT

THE MCDONALD’S EFFECT

15

1K FULTON 210 N CARPENTER

110 N CARPENTER



RESTAURANTS
���� : 0adison ��� : /aNe ��� : 5andolSh 108 N Green ��� : )ulton1000 W Fulton

0onteYerde Momotaro Girl & The Goat 3arlor 3i]]a %ar %eatri[Swift & Sons

16

��� : 5andolSh ��� 1 Sangamon
8ncommon -ames Lululemon Local

��� : 5andolSh ��� : 5andolSh1000 W Randolph 1101 W Randolph
Anthropologie %ill\ 5eid %luemercur\ )ree 3eoSle

HOTELS
��� : /aNe 113 N Green

The Hoxton Hotel Soho House Chicago 
311 N Morgan ��� : 5andolSh��� : 5andolSh 113 N May

1oEu +otel Chicago Ace Hotel Equinox Hotel Hyatt Hotel

OFFICE
Twitter

������ S)
3eSsico

������� S)
Dyson

������ S)
%oeing

������� S)
SC Johnson

������� S)
Walgreens
������� S)

RETAIL



1
Address:    345 N Morgan 
Status:    Proposed
Developer:  Sterling Bay
Project:    O�ce Building 
Size:       170,000 SF

2
Address:     845 W Madison
Status:     Construction
Developer:   John Buck Co.
Project:    Apartments
Unit Count:  586 Units

3
Address:     360 N Green 
Status:     Approved
Developer:   Sterling Bay
Project:     O�ce
Size:     21-Story

4
Address:     800 W Fulton
Status:     Construction
Developer:   Thor Equities
Project:     O�ce
Size:        18-Story

5
Address:     330 N Green
Status:     Approved
Developer:   Sterling Bay
Project:     O�ce
Size:      671,000 SF

6
Address:    333 N Green
Status:    Construction
Developer:  Sterling Bay
Project:    O�ce
Size:    555,524 SF

7
Address:    801 W Lake
Status:    Proposed
Developer:  Shapack Partners
Project:    O�ce
Size:       725,000 SF

8
Address:    1000 W Carroll
Status:    Proposed
Developer:  Sterling Bay
Project:    O�ce
Size:    536,000 SF

9
Address:    725 W Randolph
Status:    Construction
Developer:  Related Midwest
Project:    Equinox Mixed-Use
Equinox Gym | 20 Units | 145 Rooms

10
Address:    935 W Washington
Status:    Construction
Developer:  ZOM Mid-Atlantic | Verde

Project:    Apartments
Size:       405 Units

11
Address:    855 W Adams (Milieu)
Status:    Construction
Developer:  Crayton Advisors/White  

     Oak Realty Partners

Project:    Apartments
Size:       275 Units

12
Address:    1050 W Van Buren
Status:    Proposed
Developer:  Tandem Development
Project:    Apartments
Unit Count: 201 Units   

16
Address:    170 N Peoria
Status:    Proposed
Developer:  Tucker Development
Project:    Apartments
Unit Count: 300 Units

17
Address:    845 W Lake
Status:    Proposed
Developer:  Bridgeford Foods
Project:    Apartments
Unit Count: 322 Units

18
Address:    1100 W Fulton
Status:    Proposed
Developer:  Fulton St. Companies
Project:    Mixed-Use
Size:    44,600 SF

19
Address:    375 N Morgan
Status:    Proposed
Developer:  Fred Latsko Co.
Project:    O�ce
Size:    175,000 SF

20
Address:    166 N Aberdeen
Status:    Proposed
Developer:  MCZ Development
Project:    Apartments
Unit Count: 235 Units

13
Address:    1125 W Van Buren
Status:    Proposed
Developer:  Tandem Development
Project:    Apartments
Unit Count: 200 Units

14
Address:    215 N Peoria
Status:    Construction
Developer:  Clayco
Project:    O�ce
Size:       12-Story

15
Address:    1230 W Washington
Status:     Approved
Developer:  RCG Longview/CLK  
    Properties
Project:    O�ce 
Size:    160,000 SF

17*Data provided by CoStar, Crain’s, Bisnow & Curbed

GRAND

HUBBARD

KINZIE

CARROLL

FULTON

LAKE

RANDOLPH

WASHINGTON

MADISON

MONROE

ADAMS

JACKSON

VAN BUREN

OGDEN

A
D

A

EL
IZ

A
B

ET
H

R
A

C
IN

E

M
AY

A
B

ER
D

EE
N

C
A

R
P

EN
TE

R

M
O

R
G

A
N

SA
N

G
A

M
O

N

P
EO

R
IA

G
R

EE
N

H
A

LS
TE

D

D
ES

 P
LA

IN
ES

JE
FF

ER
SO

N

C
LI

N
TO

N

C
A

N
A

L

VAN BUREN

JACKSON

VAN BUREN

JACKSON

ADAMS ADAMS

MONROE MONROE

MADISON MADISON

WASHINGTON WASHINGTON

RANDOLPH RANDOLPH

LAKE

FULTON FULTON

CARROLL

KINZIE KINZIE

GRAND GRAND

O
GD

EN

HUBBARD HUBBARD

WAYMAN WAYMAN

M
ILW

AUKEE

MILW
AUKEE

KINZIE

ARBOUR

H
A

LS
TE

D
H

A
LS

TE
D

G
R

EE
N

P
EO

R
IA

SA
N

G
A

M
O

N

M
O

R
G

A
N

M
O

R
G

A
N

C
A

R
P

EN
TE

R

A
B

ER
D

EE
N

A
B

ER
D

EE
N

M
AY

R
A

C
IN

E

R
A

C
IN

E

W
IL

LA
R

D

EL
IZ

A
B

ET
H

A
D

A

TH
R

O
O

P
TH

R
O

O
P

LO
O

M
IS

LO
O

M
IS

N
O

B
LE

LA
FL

IN
LA

FL
IN

JU
ST

IN
E

C
A

N
A

L

C
LI

N
TO

N

JE
FF

ER
SO

N
JE

FF
ER

SO
N

D
ES

 P
LA

IN
ES

D
ES

 P
LA

IN
ES

U
N

IO
N

U
N

IO
N

SKINNER PARK
MARY

BARTELME
PARK

UNION PARK

HERITAGE
GREEN
PARK

FULTON
RIVER
PARK

3

4

5 6

7

8

9

10

11

12

13

14

15

16
17

18

19

20

21

22
23

25

26

27

28

29

30

31

32
33

34

35

36

37

38

39

40

24

1

2

DEVELOPMENT
WATCH

EL
IZ

A
B

ET
H

A
D

A

O
GD

EN

EL
IZ

A
B

ET
H

A
D

A



DEVELOPMENT
WATCHGRAND

HUBBARD

KINZIE

CARROLL

FULTON

LAKE

RANDOLPH

WASHINGTON

MADISON

MONROE

ADAMS

JACKSON

VAN BUREN

OGDEN

A
D

A

EL
IZ

A
B

ET
H

R
A

C
IN

E

M
AY

A
B

ER
D

EE
N

C
A

R
P

EN
TE

R

M
O

R
G

A
N

SA
N

G
A

M
O

N

P
EO

R
IA

G
R

EE
N

H
A

LS
TE

D

D
ES

 P
LA

IN
ES

JE
FF

ER
SO

N

C
LI

N
TO

N

C
A

N
A

L

VAN BUREN

JACKSON

VAN BUREN

JACKSON

ADAMS ADAMS

MONROE MONROE

MADISON MADISON

WASHINGTON WASHINGTON

RANDOLPH RANDOLPH

LAKE

FULTON FULTON

CARROLL

KINZIE KINZIE

GRAND GRAND

O
GD

EN

HUBBARD HUBBARD

WAYMAN WAYMAN

M
ILW

AUKEE

MILW
AUKEE

KINZIE

ARBOUR

H
A

LS
TE

D
H

A
LS

TE
D

G
R

EE
N

P
EO

R
IA

SA
N

G
A

M
O

N

M
O

R
G

A
N

M
O

R
G

A
N

C
A

R
P

EN
TE

R

A
B

ER
D

EE
N

A
B

ER
D

EE
N

M
AY

R
A

C
IN

E

R
A

C
IN

E

W
IL

LA
R

D

EL
IZ

A
B

ET
H

A
D

A

TH
R

O
O

P
TH

R
O

O
P

LO
O

M
IS

LO
O

M
IS

N
O

B
LE

LA
FL

IN
LA

FL
IN

JU
ST

IN
E

C
A

N
A

L

C
LI

N
TO

N

JE
FF

ER
SO

N
JE

FF
ER

SO
N

D
ES

 P
LA

IN
ES

D
ES

 P
LA

IN
ES

U
N

IO
N

U
N

IO
N

SKINNER PARK
MARY

BARTELME
PARK

UNION PARK

HERITAGE
GREEN
PARK

FULTON
RIVER
PARK

3

4

5 6

7

8

9

10

11

12

13

14

15

16
17

18

19

20

21

22
23

25

26

27

28

29

30

31

32
33

34

35

36

37

38

39

40

24

1

2

21
Address:    920 W Lake
Status:    Proposed
Developer:  F&F Realty
Project:    Hotel (Marriott)
Size:       199 Room

22
Address:    1155 W Fulton
Status:    Construction
Developer:  Barnett Capital 
Project:    O�ce
Size:       100,000 SF

23
Address:    1375 W Fulton
Status:    Construction
Developer:  Trammell Crow
Project:    Mixed-Use
Size:       14-Story

24
Address:    19 N May
Status:    Proposed
Developer:  Sulo Development
Project:    Condominiums
Unit Count: 28 Unit      

25
Address:    Eveq - 14 N Bishop
Status:    Construction  
Developer: 14 N. Bishop LLC
Project:    Condominiums
Unit Count: 32 Unit

26
Address:    1400 W Monroe
Status:   Construction
Developer:  JK Equities
Project:    Condominiums 
Unit Count: 42 Units

27
Address:    123 S Peoria
Status:    Proposed
Developer:  ZSD Corp
Project:    Condominiums
Unit Count: 25 Unit

28
Address:    1234 W Randolph
Status:    Proposed
Developer:  Marc Realty/DDG Partners
Project:    Standard Hotel
Size:   289 Room

29
Address:    1515 W Monroe
Status:    Proposed
Developer:  Cedar Street
Project:    Apartments
Unit Count: 288 Units

30
Address:    328 N Carpenter
Status:    Proposed
Developer:  Murphy Development 

Project:    O�ce
Size:       120,000 SF

31
Address:    1025 W Fulton
Status:    Proposed
Developer:  Robert Green
Project:    Hotel (Pendry)
Size:   200 Room

32
Address:    310 N Sangamon
Status:    Proposed
Developer:  Mark Goodman & Associates

Project:    O�ce
Size:       211,000 SF

36
Address:    1150 W Lake 
Status:    Proposed
Developer:  LG Development 
Project:    Mixed-Use
Size:   11-story

37
Address:   310 S Green
Status:   Proposed
Developer: Crayton Advisors
Project:    Mixed-Use
Size:    12-Story

38
Address:    37 S Sangamon
Status:    Proposed
Developer:  Sanga3monroe LLC 
Project:    Apartments
Unit Count: 193 Units

39
Address:    1061 W Van Buren
Status:    Proposed
Developer:  Pizzuti Companies
Project:    Apartments
Unit Count: 411 Units

40
Address:    1400 W Randolph
Status:    Proposed
Developer:  Marquette Companies
Project:    Apartments
Unit Count: 500 Units

33
Address:    1200 W Fulton
Status:    Proposed
Developer:  IBT
Project:    O�ce | Hotel | Retail
Size:       1,200,000 SF

34
Address:    1220 W Jackson
Status:    Proposed
Developer:  LG Construction
Project:    Apartments
Unit Count: 166 Units

35
Address:    168 N May
Status:    Proposed
Developer: LG Development
Project:    Apartments
Unit Count: 484 Units
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Disclaimer
7he material contained in this 2IIering 0emorandum is Iurnished solel\ Ior the SurSose oI considering the Surchase oI the SroSert\ Zithin and is not to Ee used 
Ior an\ other SurSose� 7his inIormation should not� under an\ circumstances� Ee ShotocoSied or disclosed to an\ third Sart\ Zithout the Zritten consent oI the 
SSerr\ 9an 1essp $dYisor or 3roSert\ 2Zner� or used Ior an\ SurSose ZhatsoeYer other than to eYaluate the SossiEle Surchase oI the 3roSert\� 

7he onl\ Sart\ authori]ed to reSresent the 2Zner in connection Zith the sale oI the 3roSert\ is the SSerr\ 9an 1ess $dYisor listed in this 2IIering 0emorandum� 
and no other Serson is authori]ed E\ the 2Zner to SroYide an\ inIormation or to maNe an\ reSresentations other than contained in this 2IIering 0emorandum� 
,I the Serson receiYing these materials does not choose to Sursue a Surchase oI the 3roSert\� this 2IIering %rochure must Ee returned to the SSerr\ 9an 1ess 
$dYisor� 

1either the SSerr\ 9an 1ess $dYisor nor the 2Zner maNe an\ reSresentation or Zarrant\� e[Sress or imSlied� as to the accurac\ or comSleteness oI the 
inIormation contained herein� and nothing contained herein is or shall Ee relied uSon as a Sromise or reSresentation as to the Iuture reSresentation oI the 
3roSert\� 7his 2IIering 0emorandum ma\ include certain statements and estimates Zith resSect to the 3roSert\� 7hese $ssumStions ma\ or ma\ not Ee 
SroYen to Ee correct� and there can Ee no assurance that such estimates Zill Ee achieYed� )urther� the SSerr\ 9an 1ess $dYisor and the 2Zner disclaim an\ 
and all liaEilit\ Ior reSresentations or Zarranties� e[Sressed or imSlied� contained in or omitted Irom this 2IIering 0emorandum� or an\ other Zritten or oral 
communication transmitted or made aYailaEle to the reciSient� 7he reciSient shall Ee entitled to rel\ solel\ on those reSresentations and Zarranties that ma\ Ee 
made to it in an\ final� Iull\ e[ecuted and deliYered 5eal (state 3urchase $greement EetZeen it and 2Zner� 

7he inIormation contained herein is suEMect to change Zithout notice and the reciSient oI these materials shall not looN to 2Zner or the SSerr\ 9an 1ess $dYisor 
nor an\ oI their oIficers� emSlo\ees� reSresentatiYes� indeSendent contractors or aIfiliates� Ior the accurac\ or comSleteness thereoI� 5eciSients oI this 2IIering 
0emorandum are adYised and encouraged to conduct their oZn comSrehensiYe reYieZ and anal\sis oI the 3roSert\� 

7his 2IIering 0emorandum is a solicitation oI interest onl\ and is not an oIIer to sell the 3roSert\� 7he 2Zner e[Sressl\ reserYes the right� at its sole discretion� to 
reMect an\ or all e[Sressions oI interest to Surchase the 3roSert\ and e[Sressl\ reserYes the right� at its sole discretion� to terminate negotiations Zith an\ entit\� 
Ior an\ reason� at an\ time Zith or Zithout notice� 7he 2Zner shall haYe no legal commitment or oEligation to an\ entit\ reYieZing the 2IIering 0emorandum 
or maNing an oIIer to Surchase the 3roSert\ unless and until the 2Zner e[ecutes and deliYers a signed 5eal (state 3urchase $greement on terms acceStaEle to 
2Zner� in 2Zner’s sole discretion� %\ suEmitting an oIIer� a SrosSectiYe Surchaser Zill Ee deemed to haYe acNnoZledged the Ioregoing and agreed to release 
the 2Zner and the SSerr\ 9an 1ess $dYisor Irom an\ liaEilit\ Zith resSect thereto� 

7o the e[tent 2Zner or an\ agent oI 2Zner corresSonds Zith an\ SrosSectiYe Surchaser� an\ SrosSectiYe Surchaser should not rel\ on an\ such corresSondence 
or statements as Einding 2Zner� 2nl\ a Iull\ e[ecuted 5eal (state 3urchase $greement shall Eind the SroSert\ and each SrosSectiYe Surchaser Sroceeds at its 
own risk.

DISCLAIMER
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$ll SSerr\ 9an 1essp 2Ifices ,ndeSendentl\ 2Zned 	 2Serated�

7he inIormation listed in this SroSosal has Eeen oEtained Irom sources Ze 
EelieYe to Ee reliaEle� hoZeYer Ze acceSt no resSonsiEilit\ Ior its correctness�

Scott Maesel
������������ 
scott�maesel#sYn�com

Drew Dillon
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dreZ�dillon#sYn�com


