
PROPERTY HIGHLIGHTS 

Solid investment opportunity, Riverside Professional 
Center, an attractive two-level medical/professional 
office building with visibility along River Rd. South in 
south Salem.  Bordering Croisan Creek, the building is 
ADA accessible including elevator service, fully sprinkled 
and includes a compatible blend of medical and profes-
sional office tenants.  It is beautifully designed and ap-
pointed (interior and exterior) with nature/park views 
from the expansive windows on both levels. 

The building size is approximately 23,153 gross SF and 
22,024 rentable SF. 

The current tenant mix includes two tenants on the 
main level and four tenant spaces on the second level.   

 

The office building is positioned as an excellent invest-
ment opportunity - 100% leased. 

PROPERTY SNAPSHOT 

• Zone allows for office, medical as well as retail uses 
(a very flexible zone code) 

• 106 on-site parking spaces (including 3 ADA) 

• Parking Ratio: Approx. 4.8/1,000 RSF 
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OFFERING SUMMARY  

SALE PRICE: $4,815,000 ($207.96/GSF) 

BUILDING SIZE:  23,153 GSF; 22,024 RSF (+/-) 

LAND SIZE: 2.07 Acre (Approx. 90,169 SF)  

ZONE: CR (Commercial Retail) 

YEAR BUILT: 2008 
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www.firstcommercialoregon.com 

 Click link to watch a video of this entire property and the surrounding area: https://youtu.be/fc1wzstzkkw 

https://www.youtube.com/watch?v=fc1wzstzkkw&feature=youtu.be
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FINANCIAL SUMMARY  

Gross Income $509,354 

Operating Expenses $202,787 (includes 5% vacancy factor) 

NOI $306,567 

Cap Rate 6.37% 

Purchase Price $4,815,000 

RIVERSIDE PROFESSIONAL CENTER  
2925 River Rd. South 
Salem, OR 97302 

TENANTS INCLUDE: 

• Salem Health 

• Mann Mortgage 

• Neighborly Ventures  

• Therapeutic Associates 
Physical Therapy 

• Salem Reporter 

• Mountain West Investment 
Corp. 
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WORK AREA 

NEIGHBORLY VENTURES 

SALEM HEALTH 

HALLWAY 
FRONT DESK/RECEPTION 

SALEM HEALTH EXAM ROOM 
SALEM HEALTH 

HALL/WORK AREA 
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MANN MORTGAGE 

PRIVATE OFFICE 

MANN MORTGAGE 

CONFERENCE ROOM 

THERAPEUTIC ASSOCIATES 

FRONT DESK/RECEPTION 

THERAPEUTIC ASSOCIATES 

TREATMENT AREA PRIVATE OFFICE 
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TAX ACCOUNT MAP TAX LOT  # LOT SIZE 2019/20 TAXES 

R27693 073W33CC00100 2.07 Acre $40,005.39 
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ABOUT SALEM 

 Salem, the capitol city of Oregon and its second largest city, lies in the center of the lush Willamette 

River valley, 47 miles from Portland.  Salem is a city of over 47 square miles, located an hour from the Cas-

cade Mountains to the east and an hour from the ocean beaches to the west.  Salem’s current population is 

147,215 (July 2005) with a sustainable growth rate of approximately 1.5% per year. 

Salem has an excellent K-12 school system and five institutions of higher education.  Over 13 public or pri-

vate universities and colleges are located within a 70-mile radius of Salem.  Salem’s educational institutions 

provide undergraduate and graduate programs and workforce training, as well as contributing a rich tapes-

try of cultural events and art that enrich the community. 

Salem is an exceptional environment for living, for working, and for growing a business.  Our commutes are 

short, our air is pure, our parks abundant and beautiful.  We have abundant land for development.  A ready 

and willing workforce.  Great training programs.  And a city that works hard to make doing business easy. 




