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OFFERING SUMMARY

Sale Price: $750,000

Lot Size: 2.64 Acres

Year Built: 1942

Building Size: 34,288 SF

Renovated: 1986

Zoning: MU3

Market: Panama City

Submarket: 11th Street Corridor

Price / SF: $21.87

This mixed-use property, located on Lake Caroline, comes with two buildings (the main building is 3 stories with the adjacent building
having 2 stories) on a total o� 2.64 +/- acres. This property located on busy 11th Street has 587+/- �eet o� �rontage and dedicated on-
street parking. Formerly operated as the Lisenby Retirement Center and prior to that Lisenby Hospital, these buildings are vacant
due to damage sustained during Hurricane Michael. The roo� has been replaced, post-Hurricane Michael (2019), and the interior has
been mitigated �rom water damage due to the storm. The �acility is believed to be in watertight and structural sound condition. Seller
reserves the right to remove the generator.

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS
Former Healthcare Facility

New Roo� (2019)

587+/- � o� �rontage to 11th Street

Existing Elevator

Dedicated Parking Area & On Street

Located on Lake Caroline

Flood Zone: Flood Zone X (Majority)

Property Summary
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Aerial Photo



35,000 +/ SF REDEVELOPMENT OPPORTUNITY | FORMER LISENBY RETIREMENT CENTER | 1400 WEST 11TH STREET PANAMA CITY, FL 32401 SVN | SouthLand Commercial | Page 4
The in�ormation presented here is deemed to be accurate, but it has not been independently veri�ied. We make no guarantee, warranty or representation. It is your responsibility to independently con�irm accuracy and completeness. All SVN® offices are independently owned and operated.

Additional Photos
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Main Floor | Floor Plan 
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Second Floor | Floor Plan
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Basement | Floor Plan
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Location Maps
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Zoning Map | MU-3
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 6,350 34,723 71,381

Median age 35.2 38.6 38.4

Median age (Male) 39.2 37.7 37.7

Median age (Female) 34.0 41.0 40.0

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 2,658 14,848 29,874

# o� persons per HH 2.4 2.3 2.4

Average HH income $44,458 $54,528 $60,029

Average house value $142,096 $183,920 $202,706

* Demographic data derived �rom 2010 US Census

Demographics Map
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FL #BK3137983

KEVIN WATTENBARGER, CCIM

Market Director | Senior Advisor

kwattenbarger@svn.com
Direct: 850.913.9133 | Cell: 850.532.5454

PROFESSIONAL BACKGROUND
Kevin Wattenbarger, CCIM, serves as the Market Director o� the Panama City, FL office and is a Senior Advisor with SVN | SouthLand Commercial. He is one o� northwest Florida's region's most trusted and top-producing commercial
real estate advisors specializing in the sales and leasing o� retail, office, industrial properties, and commercial land in the regional market. He has extensive knowledge and transaction experience in the regional market. Wattenbarger
is a licensed Florida real estate broker. 

Be�ore his career in commercial real estate, Wattenbarger served as an in�antryman in the United States Army. He is a veteran o� multiple combat tours in support o� Operation Iraqi Freedom. While serving with the Army's 3rd
In�antry and 1st Armored Divisions in Iraq, Wattenbarger was awarded the Combat In�antryman's Badge (CIB), Army Commendation Medal (ARCOM), and multiple awards �or meritorious service to the country. 

Upon completing military service with an honorable discharge, Wattenbarger earned double Bachelor o� Science degrees in Real Estate and Finance �rom Florida State University (FSU). Wattenbarger holds the prestigious Certi�ied
Commercial Investment Member (CCIM #15083) designation, earning him recognition as an expert in site selection, development, leasing, valuation, and investment analysis. He is a consistent top producer in the region and
commonly ranks in the top 1% based on total volume within the Central Panhandle Association o� Realtors.  

Wattenbarger is a member and/or serves in leadership positions with numerous government, industry, and non-pro�it boards. Wattenbarger is a member o� the CCIM Institute and was a 2007 recipient o� the CCIM Designation
Scholarship. He served as Co-Chair �or the Florida CCIM Chapter. He is a member o� the National Association o� Realtors, International Council o� Shopping Centers (ICSC), and is past president o� the Bay High School Foundation.
Additionally, Wattenbarger is an alumnus o� Leadership Bay with the Bay County Chamber o� Commerce. Kevin is married to his wi�e, Maggie Marler-Wattenbarger. Together, they are the proud parents to their daughter, Avery (8),
and son, Andrew (4).

EDUCATION

Bachelor o� Science in Real Estate, Florida State University (2006) 
Bachelor o� Science in Finance, Florida State University (2006)

MEMBERSHIPS

Certi�ied Commercial Investment Member (CCIM) 
International Council o� Shopping Centers (ICSC) 
Institute o� Real Estate Management (IREM) 
Central Panhandle Association o� Realtors (CPAR)

Kevin Wattenbarger, CCIM Bio 
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