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CONFIDENTIALITY & DISCLAIMER
©2019 Saunders Ralston Dantzler Realty, LLC, All rights Reserved, makes every attempt to provide accurate information on this property,

however, does not guarantee the accuracy. Buyer should rely entirely on their own research, inspection of property, and records.




EXECUTIVE SUMMARY 4000 HIGHWAY 60 EAST

Site Address:

County:

Land Size:

Building Size:

Unit Sizes Available:
Year Built:

Property Use:
Zoning:

Taxes:

Traffic Count:
Asking Price:
Asking Rent:

Pro Forma Cap Rate:

PIN (Property Identification Number):

MULBERRY, FL

This class A+ office space consists of a 16,944 +/- Heated SF office building on 11.67
+/- acres of land on SR 60 in Mulberry, FL. The market area is dense with industrial
and phosphate mining related users.

4000 Highway 60 East, Mulberry, FL 33860
Polk

24-30-08-000000-033050

9.21 +/- upland acres (11.67 +/- acres)
16,944 +/- heated SF (17,748 +/- total SF)
1,064 to 2,092 +/- SF

1998

One Story Office

Phosphate Mining (PM) Polk County
$18,126.57 (2018)

20,000 cars/day on Highway 60
$1,400,000 or $82.63/SF

$12-15 (call for detailed info)

7%
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Located in the Lakeland - Winter Haven MSA,
between Tampa and Orlando, in the center of the
-4 Corridor.
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The subject property is located between Mulberry

and Bartow on Highway 60.
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BENCHMARK DEMOGRAPHICS
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3 Mile 5 Miles 7 Miles 10 Mins 15 Mins Polk FL us

Population 6,156 42,966 104,507 28,014 102,260 667,696 20,875,686 330,088,686
Households 2,526 15,371 37,867 10,058 36,738 249,123 8,152,541 124,110,001

Families 1,742 11,551 28,297 7186 26,935 173,193 5,273,287 81,631,156

Average Household Size 2.44 2.79 2.76 2.78 2.74 2.63 2.51 2.59

Owner Occupied Housing

Units 1,889 11,651 28,179 6,712 26,290 169,591 5,193,134 78,262,285
i

Renter Occupied Housing

Units 636 3,719 9,687 3,347 10,447 79,532 2,959,407 45,847,716
i

Median Age 44.6 39.6 39.5 37.0 38.9 41.4 42.3 38.3

Income

Median Household Income 42,788 62,828 61,127 $50,228 $56,889 $47,429 $52,098 $58,100

Average Household Income 58,329 87,643 83,659 $68,764 $78,847 $64,107 $75,281 $83,694

Per Capita Income 22,870 31,514 30,286 $25,056 $28,628 $24,475 $29,913 $31,950

Trends: 2018 - 2023 Annual Growth Rate
Population 117% 1.69% 1.75% 1.71% 1.61% 1.55% 1.41% 0.83%
S®~ ¢ Households 115% 1.61% 1.67% 1.62% 1.56% 1.48% 1.36% 0.79%
L © Families 1.00% 1.53% 1.59% 1.54% 1.48% 1.42% 1.30% 0.71%

Owner HHs 1.59% 1.89% 213% 2.02% 2.10% 2.07% 1.91% 116%
2.82% 3.18% 2.79%

Median Household Income

W ithin a 5 mile radius of the property there is a strong population density with nearly 43,000 people.

'__:: The median household income is also well above Polk County’s median at $62,828 (32.46% difference).



BENCHMARK DEMOGRAPHICS

3 Mile 5 Miles 7 Miles 10 Mins 15Mins Polk FL us
Households by Income

<$15,000 12.50% 7.20% 6.90% 10.00% 8.60% 1210% 11.70% 11.20%
$15,000 - $24,999 14.80% 7.20% 8.10% 11.30% 9.10% 11.70% 10.60% 9.40%
$25,000 - $34,999 11.40% 9.60% 9.70% 11.30% 10.30% 11.80% 10.70% 9.30%
$35,000 - $49,999 18.50% 15.00% 14.30% 1710% 14.70% 16.60% 14.70% 12.80%
$50,000 - $74,999 19.00% 18.30% 20.10% 20.50% 19.90% 19.90% 18.70% 17.60%
$75,000 - $99,999 11.40% 15.50% 15.10% 12.90% 14.30% 12.30% 11.90% 12.50%
$100,000 - $149,999 7.60% 14.20% 14.40% 9.60% 13.10% 9.90% 12.10% 14.40%
$150,000 - $199,999 2.80% 6.30% 5.60% 3.60% 4.90% 2.90% 4.50% 6.00%
$200,000+ 1.90% 6.70% 5.70% 3.80% 5.20% 2.90% 5.10% 6.70%

Population by Age

0-4 6.30% 6.40% 6.10% 7.30% 6.40% 6.00% 5.30% 6.00%
5-9 6.10% 6.70% 6.40% 7.20% 6.60% 6.00% 5.40% 6.20%
10 - 14 5.80% 6.90% 6.80% 7.00% 6.80% 6.00% 5.60% 6.30%
15 -19 510% 6.50% 6.50% 6.50% 6.40% 5.90% 5.70% 6.40%
20 - 24 5.20% 5.50% 5.80% 6.30% 6.00% 5.90% 6.30% 6.90%
25 - 34 11.00% 1210% 12.70% 13.10% 12.90% 12.70% 13.20% 13.90%
35 - 44 10.80% 12.60% 12.50% 12.30% 12.40% 11.40% 11.70% 12.50%
45 - 54 10.90% 1310% 13.20% 11.90% 12.90% 11.80% 12.70% 12.80%
55 - 64 1310% 13.80% 13.70% 12.00% 13.20% 13.10% 13.60% 13.00%
65 - 74 14.90% 10.40% 10.10% 9.90% 10.00% 1210% 11.50% 9.40%
75 - 84 8.10% 4.60% 4.60% 4.80% 4.60% 6.60% 6.30% 4.60%
85+ 2.50% 1.40% 1.60% 1.70% 1.70% 2.40% 2.70% 2.00%

Race and Ethnicity

White Alone 81.30% 79.40% 79.50% 73.70% 76.50% 72.30% 73.00% 69.90%
Black Alone 11.00% 8.30% 9.30% 13.20% 12.10% 15.30% 16.40% 12.90%
American Indian Alone 0.20% 0.30% 0.30% 0.30% 0.30% 0.50% 0.40% 1.00%
Asian Alone 1.00% 2.70% 2.90% 1.70% 2.20% 1.90% 2.80% 5.70%
Pacific Islander Alone 0.10% 0.00% 010% 0.00% 0.10% 0.10% 0.10% 0.20%
Some Other Race Alone 3.90% 6.50% 5.20% 8.00% 6.00% 7.00% 4.30% 6.90%
Two or More Races 2.60% 2.70% 2.80% 3.00% 2.80% 3.00% 3.00% 3.40%
Hispanic Origin (Any Race) 16.30% 20.90% 18.70% 23.40% 20.00% 22.60% 25.90% 18.30%
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MARKET AREA MAP

The market area features big box retailers Publix and Walmart,
as well as, Badcock Home Furniture's corporate offices and
distribution center.
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TRADE AREA MAP

The market area has some retail, including a
significant amount of local small businesses.
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. . . o NEIGHBORHOOD AERIAL
Nelgh_borlng businesses are primarily support for

Mosaic's Mulberry operations, such as engineering,

logistics, and heavy machine maintenance.
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The property is not visible from State Road 60 E., LB mlERLAL

however there is signage near the intersection of

Royster Mine Rd. and State Road 60 E.
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Description Total:
Heated 16,944 +/- SF
Total 17,748 +/- SF

Construction

Concrete Block

Year Built

1998
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Pro—Forma

Pro-Forma
Rent Revenue $143,675.30
Projected(Rent Revenue) S 30,944.00
Total Revenue $174,619.30
Total Expenses S 70,155.96
Net Income $104,463.34
Cap Rate 7%

15
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Floor Plan

Large Kit.
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Total Avaliable
Space is 3,927 +/- SF
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Complete Kitchen

One of several well-sized office spaces Shaded walkway along the northside of the building




Cubical area part of the 1,064 +/- SF of avaliable space 670 +/- SF Conference Room

_- = o : s | 1] ]
Beautilfully manicured landscape at the front of the building View of the building of the rear of the building facing northwest




FUTURE LAND USE

Phosphate Mining (PM)
Polk County

P
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he purpose of the PM district is

to provide areas for phosphate
mining operations, phosphate mining
support facilities, and other uses that
are compatible with and related to
phosphate mining and its allied uses.
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