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OFFERING SUMMARY

Sale Price: $699,000
Lot Size: 0 Acres
Year Built: 1997
Building Size: 4,872
Renovated: 2020
Zoning: LC
Price / SF: $143.47
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Medical Office Building with X Ray / Lead Lined Room
140 FERNCREEK DR - BLDG 500, FAYETTEVILLE, NC 28314

PROPERTY OVERVIEW

4,872 SF office building for sale in Ferncreck Plaza. This two story brick building previously served
as a medical office. A great advantage of this building is the Lead Lined Procedure Room on the
first floor. Also, on the first floor is a X-Ray room,5 exam rooms, break room, 3 ADA restrooms,
lobby/reception area, and elevator.

The second floor consists of larger doctor's offices, exam rooms, a small check in-check out area, 10
exam rooms, 2 ADA restrooms. Recent upgrades have been made to the cabinetry, flooring, and
telephone system. Plenty of parking is available for patients. There is also an accessible parking lot
for Staff when entering from side entrance of building. Signage is available on building. There are

HOA dues of $ 2,500 annually which cover the trash and ground maintenance.

LOCATION OVERVIEW

This property is located in Buckhead Plaza off busy Racford Rd (HWY 401 Bypass) . There are
several professional and medical office in the Plaza. This office building is located minutes away

from Cape Fear Valley Hospital.
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4140 Ferncreek Dr, Fayetteville, North Carolina, 28314 Prepared by Esri
Rings: 1, 3, 5 mile radii

1 mile 3 miles 5 miles
Population

2000 Population 6,935 64,189 148,096
2010 Population 6,874 65,679 155,846
2018 Population 6,513 64,262 157,885
2023 Population 6,422 64,167 160,026
2000-2010 Annual Rate -0.09% 0.23% 0.51%
2010-2018 Annual Rate -0.65% -0.26% 0.16%
2018-2023 Annual Rate -0.28% -0.03% 0.27%
2018 Male Population 46.0% 47.3% 47.1%
2018 Female Population 54.0% 52.7% 52.9%
2018 Median Age 42.2 35.9 34.1

In the identified area, the current year population is 157,885. In 2010, the Census count in the area was 155,846. The rate of change since
2010 was 0.16% annually. The five-year projection for the population in the area is 160,026 representing a change of 0.27% annually from
2018 to 2023. Currently, the population is 47.1% male and 52.9% female.

Median Age

The median age in this area is 42.2, compared to U.S. median age of 38.3.
Race and Ethnicity

2018 White Alone 59.3% 51.0% 41.5%
2018 Black Alone 24.3% 34.8% 44.4%
2018 American Indian/Alaska Native Alone 1.2% 1.5% 1.4%
2018 Asian Alone 7.3% 3.5% 3.2%
2018 Pacific Islander Alone 0.2% 0.3% 0.3%
2018 Other Race 3.0% 3.8% 3.9%
2018 Two or More Races 4.7% 5.2% 5.3%
2018 Hispanic Origin (Any Race) 9.3% 11.3% 11.8%

Persons of Hispanic origin represent 11.8% of the population in the identified area compared to 18.3% of the U.S. population. Persons of
Hispanic Origin may be of any race. The Diversity Index, which measures the probability that two people from the same area will be from
different race/ethnic groups, is 70.7 in the identified area, compared to 64.3 for the U.S. as a whole.

Households

2000 Households 2,794 26,503 57,938
2010 Households 2,921 28,472 64,081
2018 Total Households 2,803 28,041 65,364
2023 Total Households 2,779 28,060 66,374
2000-2010 Annual Rate 0.45% 0.72% 1.01%
2010-2018 Annual Rate -0.50% -0.18% 0.24%
2018-2023 Annual Rate -0.17% 0.01% 0.31%
2018 Average Household Size 2.28 2.27 2.37

The household count in this area has changed from 64,081 in 2010 to 65,364 in the current year, a change of 0.24% annually. The five-year
projection of households is 66,374, a change of 0.31% annually from the current year total. Average household size is currently 2.37,
compared to 2.39 in the year 2010. The number of families in the current year is 40,323 in the specified area.

Data Note: Income is expressed in current dollars
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2018 and 2023. Esri converted Census 2000 data into 2010 geography.

October 29, 2018
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4140 Ferncreek Dr, Fayetteville, North Carolina, 28314 Prepared by Esri
Rings: 1, 3, 5 mile radii

1 mile 3 miles 5 miles

Median Household Income

2018 Median Household Income $48,746 $46,012 $44,964

2023 Median Household Income $54,690 $51,605 $50,695

2018-2023 Annual Rate 2.33% 2.32% 2.43%
Average Household Income

2018 Average Household Income $83,272 $65,419 $60,567

2023 Average Household Income $90,938 $72,918 $67,904

2018-2023 Annual Rate 1.78% 2.19% 2.31%
Per Capita Income

2018 Per Capita Income $37,366 $28,753 $25,369

2023 Per Capita Income $40,995 $32,101 $28,458

2018-2023 Annual Rate 1.87% 2.23% 2.32%

Households by Income

Current median household income is $44,964 in the area, compared to $58,100 for all U.S. households. Median household income is
projected to be $50,695 in five years, compared to $65,727 for all U.S. households

Current average household income is $60,567 in this area, compared to $83,694 for all U.S. households. Average household income is
projected to be $67,904 in five years, compared to $96,109 for all U.S. households

Current per capita income is $25,369 in the area, compared to the U.S. per capita income of $31,950. The per capita income is projected to
be $28,458 in five years, compared to $36,530 for all U.S. households

Housing
2000 Total Housing Units 2,889 28,986 64,417
2000 Owner Occupied Housing Units 1,711 15,214 32,799
2000 Renter Occupied Housing Units 1,082 11,288 25,139
2000 Vacant Housing Units 96 2,484 6,479
2010 Total Housing Units 3,133 31,340 71,065
2010 Owner Occupied Housing Units 1,684 14,632 32,682
2010 Renter Occupied Housing Units 1,237 13,840 31,399
2010 Vacant Housing Units 212 2,868 6,984
2018 Total Housing Units 3,211 32,374 75,398
2018 Owner Occupied Housing Units 1,418 12,630 28,898
2018 Renter Occupied Housing Units 1,385 15,411 36,466
2018 Vacant Housing Units 408 4,333 10,034
2023 Total Housing Units 3,272 33,071 78,057
2023 Owner Occupied Housing Units 1,442 13,038 30,135
2023 Renter Occupied Housing Units 1,338 15,022 36,239
2023 Vacant Housing Units 493 5,011 11,683

Currently, 38.3% of the 75,398 housing units in the area are owner occupied; 48.4%, renter occupied; and 13.3% are vacant. Currently, in
the U.S., 56.0% of the housing units in the area are owner occupied; 32.8% are renter occupied; and 11.2% are vacant. In 2010, there
were 71,065 housing units in the area - 46.0% owner occupied, 44.2% renter occupied, and 9.8% vacant. The annual rate of change in
housing units since 2010 is 2.67%. Median home value in the area is $126,773, compared to a median home value of $218,492 for the U.S.
In five years, median value is projected to change by 1.75% annually to $138,278.

Data Note: Income is expressed in current dollars
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2018 and 2023. Esri converted Census 2000 data into 2010 geography.

October 29, 2018



