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EXECUTIVE SUMMARY
ASSET OVERVIEW

PROPERTY DETAIL: NNN Investment

STREET ADDRESS:
15836 N. Scottsdale Road

Scottsdale, AZ 85254
Parcel # 215-42-034

YEAR CONSTRUCTED: 1999

BUILDING SIZE: 22,721 +/- SF

SITE AREA: 1.53 +/- AC

TOTAL NOI: $630,000 (As of March 1, 2021)

LEASE TERM: 10 Years, 7 months

PRICE: $11,000,000

CAP RATE: 5.73% (As of March 1, 2021)

LANDLORD OBLIGATIONS: Structure only (not roof)

LEASE EXPIRATION DATE: February 28, 2031

RENEWAL OPTIONS: One (1) Five (5) Year Option
at CPI with a Floor of 15%

TENANT: La-Z-Boy Incorporated
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INVESTMENT HIGHLIGHTS
Velocity Retail Group is pleased to offer to the retail investment marketplace this NNN lease investment in Scottsdale, Arizona. The lease is
backed by La-Z-Boy Incorporated and is an excellent opportunity for an investor to acquire an attractive, low-risk asset located in the highly
desirable Kierland trade area. The 22,721 +/- square foot building, on a 1.53 acre lot, was built in 1999 with 215 feet of frontage on Scottsdale
Road. The store is ranked #3 out of the 350 La-Z-Boy stores nationally. This free-standing building has full visibility to Scottsdale Road, the
main north/south arterial in the trade area where over 36,600 cars per day pass directly in front of the property. Tenant is responsible for all
building maintenance including roof except for the structure. Maricopa Assessor Parcel #: 215-42-034
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KIERLAND TRADE AREA
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PROPERTY LOCATION

SUBJECT
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TENANT SUMMARY

La-Z-Boy Incorporated is one of the world’s leading
residential furniture producers, marketing furniture for
every room of the home. The La-Z-Boy upholstery
segment companies are England and La-Z-Boy. The
casegoods segment consists of three brands: American
Drew, Hammary, and Kincaid. The company-owned retail
segment includes 155 of the 350 La-Z-Boy Furniture
Galleries® stores.

The company’s branded distribution network is dedicated
to selling La-Z-Boy Incorporated products and brands,
and includes 350 stand-alone La-Z-Boy Furniture
Galleries® stores and 535 independent Comfort
Studio® locations, in addition to in-store gallery programs
for the company’s Kincaid and England operating units.
Additional information is available at http://www.la-z-
boy.com/.

La-Z-Boy Incorporated is a public company with revenue
topping $1.58 billion.

La-Z-Boy Incorporated

https://www.globenewswire.com/Tracker?data=hrUkukiMTT2juU-oRhY_r6pIppAsVvFAIpXfpLEUgE85rtWt_xiZuGFBxMTVvFgHEWOeMX4YGQV93LCaxwfBde-pREI5jHlepyzp5NNKiMs=
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The enclosed materials are being provided solely to facilitate the prospective investor’s own due diligence for which it shall be fully and
solely responsible. The material contained herein is based on information and sources deemed to be reliable, but no representation or
warranty, expressed or implied, is being made by Velocity Retail Group, LLC. (“Broker”) or Breunig Investments, LLC (“Seller”) or any
of their respective representatives, affiliates, officers, employees, partners and directors, as to the accuracy or completeness of the
information contained herein nor does it purport to be all-inclusive or to contain all of the information which prospective investors may
need or desire. All projections have been developed by Broker or Seller, and are based upon assumptions relating to the general
economy, competition and other factors beyond Broker’s control, which therefore make the contents of same subject to variation.
Broker or Seller make no representation as to the accuracy or completeness of the information contained herein, and nothing contained
herein is, or shall be relied on as, a promise or representation as to the future performance of the Property. Although the information
contained herein is believed to be accurate, Seller, its agents and employees, disclaim any responsibility for inaccuracies and suggest
prospective purchasers exercise independent due diligence in verifying all such information. Further, Broker, Seller, its agents and
employees disclaim any and all liability for representations and warranties, expressed and implied, contained in, or for omissions from,
the Offering Memorandum or any other written or oral communication transmitted or made available to the recipient. The Offering
Memorandum does not constitute a representation that there has been no change in the business or affairs of the Property since the
date of preparation of the Offering Memorandum. Analysis and verification of the information contained herein is solely the
responsibility of the prospective purchaser. Summaries contained herein of any legal or other documents are not intended to be
comprehensive statements of the terms of such documents, but rather only outline some of the principal provisions contained therein.
Neither the Brokers nor Seller shall have any liability whatsoever for the accuracy or completeness of the information contained or any
other written or oral communication or information transmitted to make available or any action taken or decision made by the recipient
with respect to the Property. Interested parties are to make their own investigations, projections and conclusions without reliance upon
the material contained herein.

Interested buyers should be aware that the seller is selling the property in its “as is” condition with all faults, without representations or
warranties of any kind or nature. Prior to and after contracting to purchase, as appropriate, buyer will be given a reasonable opportunity
to inspect and investigate the Property and all improvements thereon, either independently or through agents of the buyer’s choosing.
The information provided herein and which may hereafter be provided with respect to the property being marketed was obtained from a
variety of sources. Neither Seller nor Broker have made any independent investigation or verification of the information presented or to
be presented with respect to the property. Seller and Broker make no representations or warranties as to the accuracy or completeness
of such information. Recipient acknowledges that it will solely rely upon the results of its own investigations notwithstanding the delivery
of these materials.

Velocity Retail Group, LLC and Ross Brown Partners are licensed real estate brokers in the State of Arizona and represent the Seller.

OFFERING DISCLAIMER
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CONTACT INFORMATION 

Darren Pitts
Executive Vice President

Velocity Retail Group
Direct: 602-682-6050
Mobile: 602300-2020 
dp@velocityretail.com

Bob Crum
Principal

Ross Brown Partners
Direct: 480-362-9521
Mobile: 602-440-3449

bcrum@rossbrown.com
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