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575" WRAP-AROUND FRONTAGE & 100,000+ SF MULTI-STORY
INDUSTRIAL/FLEX BUILDING IN MOTT HAVEN, THE BRONX

321 Rider Avenue, The Bronx, NY 10451 — This
exceptional industrial/flex building in the Bronx's
Mott Haven offers over 100,000 square feet of
leaseable space. The five-story property spans five
interconnected buildings on a 28,125-square-foot
parcel, with 575 feet of wrap-around frontage on
three streets, ensuring prime visibility and
accessibility in a rapidly developing area.

The building includes two 4,000-Ib capacity freight
elevators (measuring 5'4'"Wx 6'Dx 7' 6"Hand é' 5"
W x 6'2" D x 8 H), along with one passenger
elevator. There are four stairwells providing access
from the roof to the street. The roof, a durable
rubber membrane with a silver-coated section for
UV protection, houses elevator machinery rooms,
solar panels, and cooling systems for the
telecommunication tenant (Transit Wireless).

Ceiling heights range from 11 to over 30 feet, with
column spacing between 16 and 22 feet, offering
flexibility in use. The property also features a drive-in
bay with a dock lift, multiple dock-high doors, curb
cuts for enhanced logistics, and a drive-in garage
door with future potential for indoor parking.

The location offers easy access to the Major
Deegan Expressway (I-87), providing direct routes
to New York City, Westchester, and beyond. Its
proximity to public tfransportation improves access
for both employees and clients. Mott Haven's
growing residential development offers nearby
housing and amenities, making it attractive for
employees. The building’s location near
transportation hubs, including the Hunts Point
Distribution Center, offers strategic advantages for
businesses dependent on efficient supply chains.

Facilities include full sprinkler coverage, 3 phase
power, and interruptible service for the dual fuel
boiler, optimizing energy costs through ConEd’s
reduced rates. Additional utilities include a 5,000-
gallon oil tank for the building and a separate
2,000-gallon tank for Transit Wireless. Gas, electric,
and water systems are housed in the basement,
with a single water meter for the building. Security
features include cameras throughout, and the
basement also houses a vacuum pump to maintain
water pressure for the steam radiators.
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PROPERTY DETAILS & FINANCIAL PROJECTIONS

321-341 Rider Avenue, Bronx, NY 10451 (Parcel #: 02340—0186)

BUILDING DETAILS —— —— BUILDING SIZE/SF
5 Buildings 61.26 ftx 76.5 ft
5 Stories 100,762 Est. Gross SF
Built 1896

Miscellaneous Warehouse (E?)

PARCEL SIZE —— —— ZONING
PR|CE REDUCED 28,125 Square Feet M1-2, OZ Zone
$] 919951000 225 ftx 125 ft Max FAR: 2.00
100,762
Total SF ANNUAL INCOME PROJECTIONS — TR iayle] Current
Gross Scheduled Income (GSI) 1,869,704 $1,181,643
$198 5.0% Vacancy & Collection Allowance (93,485) ($59,082)
/SF Gross Operating Income (GOl) 1,776,219 $1,122,561
Estimated Expenses (587.,525) ($561,378)
Net Operating Income 1,188,694 $561,182
CONTENT
OVERVIEW
ESTIMATED ANNUAL EXPENSES —ERZ(NTelinile] Current
Images Est. RE Tax $3.12 /SF ($314,325) ($314,325)
Pages 3-5
Water & Sewer $0.02 /SF ($2.043) ($2.043)
Permitted Uses Property & Flood Insurance ~ $1.00 /SF ($100,762) ($100,762)
Page 6 Heat $0.27 /SF ($27,288) ($27,288)
Zoning & Tax Map Ufilities $0.05 /SF ($5.000) ($5.000)
Page 7 Repairs & Maintenance $0.67 /SF ($67,058) ($67,058)
Floor Plans Legal, Reserves & Misc. 1.00% of GOI ($17.762) ($11,226)
Pages 8-12 Management 3.00% of GOI ($53,287) ($33,677)
Total Expenses 587,525 561,378
Rent Roll P 5 ) (3 )
31% of GSI 48% of GSI
Page 13 $5.83/SF $5.57/SF

I All figures are first year estimates.
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321-341 RIDER AVENUE
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321-341 RIDER AVENUE
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321-341 RIDER AVENUE
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321-341 RIDER AVENUE
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321-341 RIDER AVENUE

341 RIDER AVENUE, 10451 ~ M1-2 oy
Block 2340 | Lot 186

Zoning District
M1-2

INTERSECTING MAP LAYERS
Transit Zone, FRESH Zone
Coastal Zone &

Flood Zone A (2007 & 2015 Maps)
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https://zola.planning.nyc.gov
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1ST FLOOR

— ] J_ | 12’ Drive-In Bay

| w/ Dock & Lift

5+ Inactive Roll-Up
Dock High Doors

With Multiple Curb Selby Furniture
Cuts In Place 23’ To Truss
32’ To Roof

Color Carton
11’ 6"’ To Clear
13’ 6”’ To Ceiling

RIDER
AVENUE

CANAL
PLACE

16’- 21’ :
Column Spacing "13:

B 1 €l g ! Two 5’ 10” Wide
§ 3 Dock High Doors
=

12’ Drive-In : o
Garage Door
With Full
Floorplate Selby Furniture
Access
Great For 1
Future Accessory 1
Parking /I
l_ L
I Selby Furniture
¥ 11’ 6" To Clear
r 13’ 6™ To Ceiling
I 1 L] ] L | L] — — 1 |

EAST 140™ STREET
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Entire Floor
Delivered Vacant:
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n
TRANSIT WIRELESS

12’ To Clear
13” To Ceiling

CANAL PLACE

Vacant (Former Printer)
11’ To Clear
12" To Ceiling

il e

RIDER AVENUE

EAST 140™ STREET
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321 RIDER AVENUE - RENT ROLL

= projected or estimated

Rent
Tenant/Space Category Current Pro Formar Note
Vacant (Former Moving/Storage)
¢ 37,000 Leaseable SF Monthly $53,958 P $53,958
* Ground Floor Loading Dock Annual $647,500 P $647,500 Delivered Vacant
e Entire 3rd & 4th Floors /SF $17.50 $17.50
e Tenant Vacating
Selby Furniture Hard
< ;’4 Zgg Luer:se:t;k:vsaFre Monthly $14,850 $50,458
! ) Annual $178,200 $605,500 Rent as of 1/1/2025
e Lease Expires: Dec-2029 /SE $5.15 $17.50
e Partial Ground Fl. & Entire 2nd FI. ’ ’
Vacant (F Print
000 Lesseable SF Monthly  §7202°  §7.292
. L:ease Status: Vacant Annual $87,500 7 $87,500 Vacant
) /SF $17.50 $17.50
¢ 5th Floor Space
UFO Cont
. 4occ))nL::;Z:tr;ZVSF Monthly 2500 2583
e Lease Status: MTM Annual 26,000 »7,000
) /SF $15.00 $17.50
¢ 5th Floor Space
Color Carton
¢ 10,000 Leaseable SF Monthly $5,300 $18,750
e Lease Expires: Aug-2025 Annual $63,600 $225,000
* Ground Floor Space /SF $6.36 $22.50
e Drive-In Garage Door
T it Wirel
ra-nls(l) Ool)rT_ee::eabIe SF Monthly >8,374 28,375 3% Annual Increases
’ _ Annual $100,491 $100,500 e
e Lease Expires: Jul-2028 Two 5-YR Options After Jul-2028
/SF $10.05 $10.05
e 5th Fl. Space & Ground Fl. Generator
Monthl 8,196 16,392
Tax Contributions ontly >8, >16,
Annual $98,352 $196,704
Common Area
e Estimated: 3,762 SF
4 Occupied Tenant Spaces Monthly $98,470° $155,809
2 (Or More) Spaces Delivered Vacant Annual $1,181,643 ° $1,869,704
100,762 Total SF /SF $11.73 $18.56
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DAVE RACITI MICHELLE LALA

We Sell Buildings & Land
25+ Year Track Record

$1.7B+ In Total Sales
New York & New Jersey

Connect:
team.lala@rmfriedland.com
teamlalacre.com

OUR TEAM OF ADVISORS PROVIDES
FREE AND CONFIDENTIAL PROPERTY
EVALUATIONS, EQUITY REVIEWS
AND CONSULTATIONS




