For Sale Hospitality

West Wynn Motel

Spokane, Washington 99224

Property Description

e Great Opportunity for a New Generation of Motel Operators!

e Be a Part of the Expanding Growth in the Spokane Eastern WA Market!

e Built in 1962 and Renovated in 1988

e Total Building Size 18,744 SF + with 33 Rooms

e | and Size: 1.33 Acres

e Two Level Motel with Elevator

e 3/4s of a Mile to Downtown Spokane and 4.25 Miles/5 Minutes by Car to
the Spokane International Airport

e Easy Access from [-90

e On-Site Central Laundry

e Excellent Covered and Guest Parking

e Pool and Restaurant Closed for Repairs, Opportunity for New Buyer

e Good and Steady Occupancy

e Flexible Pricing for Nightly or Extended Stays

e [conic Pylon Landmark Sign

e Near Indian Canyon Golf Course

¢ Please Do Not Disturb Residents

e Owner Will Consider Seller Financing to Qualified Buyer

Sale Price: $3:366-669 $2,900,000
Price Reduction

No warranty or representation, expression or implied, is made as to the accuracy of the information contained herein, and the same is submitted
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For more information
Stephen Pohl

O: 509 622 3568
spohl@naiblack.com

James Black III, CCIM
O: 509 622 3551
jolack@naiblack.com

801 W. Riverside Avenue, Suite 300
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West Wynn Motel Proforma

Gross Rents: $1,040,400.00 ZS:E;es $85/Night per Unit for 12 Months

Vacancy/Occupancy: (S_156,060.00) Assuming 85% Occupancy

Effective Gross: S 884,340.00

Expenses

Advertising: S 2,500.00 2022 Return

Insurance: S 14,064.00 2022 Return

Office Expenses: S 6,814.00 2022 Return

Repairs and

Maintenance: S 35,000.00 Average of 2021 and 2022 Return

Supplies: S 5,220.00 2022 Return

Taxes & Licenses: S 8,504.00 2022 Return

Reserves/Capex: S 70,000.00 Estimated

Utilities: $ 55,773.00 2022 Return

Wages: $356,400.00 3 Employees, $22/Hr @ 15 Hr/Day
$554,275.00

Profit $330,065.00

Cap Rate 11%
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Population 1Mile 3Miles 5Miles o O L ks /
Total Population 9,916 70,980 190,027 73 _: | ,j‘{
Average Age 37.2 38.3 37.8 ¢ A 3:4
Average Age (Male) 34.1 37.9 37.1 ‘A
Average Age (Female) 39.8 38.9 38.5 —
Households & Income 1 Mile 3 Miles 5 Miles s
Total Households 5,378 31,398 79,627 '
# of Persons per HH 1.82 2.08 2.29 3
Average HH Income $70,300 $83,527 $85,126 l ]
Average House Value $207,232  $201,763 $215,100 B
* Demographic data derived from Esri forecast for 2023 i /
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