For Sale

8-Unit Apartment Complex

929 N Ash St

=z
. Z >
Spokane, Washington 99201 2 s
3 z
. . > W Maxwell Ave
Property Description 5
Unit Mix: (8) 1 bed/1 bath 500 SF +/- Units r
WEST CEN W Boone Ave
Under Market Rents
Year Built: 1975
Common Laundry Room Y W Broadway Ave
Recent Capital Improvements: New Sewer Line, New Vinyl Windows.
KENDALL YARDS /
Separately Metered —
: / Sp 0kana m: .

Baseboard Electric Heat
NOI: $57,527.36
Cap Rate: 6.54%

Map data ©2024 Google

Owner is willing to carry a contract. CLA for terms and details.
For more information

James Black III, CCIM
Sale Price: $880,000 O: 509 622 3551

jolack@naiblack.com

) ' RN ) ) ) . : ! 801 W. Riverside Avenue, Suite 300
No warranty or representation, expression or implied, is made as to the accuracy of the information contained herein, and the same is submitted
subject to errors, omissions, change or price, rental or other conditions, prior to sale, lease, financing, or withdrawal without notice, and of special Spokane, WA 99201

listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained 509 623 1000 tel
therein or any to be implied.

naiblack.com
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A desc
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permission, please notify the designated agent as follows:

ommercialmis.com.com | Subject Line: Copyright Concern

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permlssmn p\ease notify the designated agent as follows:

By e-mail: maryl@commercialmis.com.com | Subject Line: Copyright Conc

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.



Operating Statement & Rent Roll

NIBlack

OPERATING STATEMENT

Income Summary Annually Per Unit
Gross Income $87,600 $10,950.00
Vacancy (4%) -$3,504 -$438.00

Effective Gross Income $84,096

Expense Summary Annually Per Unit
Taxes (2023 Taxes) $5,139 $642.46
Insurance (2023 Schedule E) $1,316 $164.50
Repairs/Maintenance (2023 Schedule E) $1,317 $164.63
Utilities (2023 Schedule E) $13,540 $1,692.50
Management Fee (Assumes 6% of Gross Income) $5,256 $657.00

Total Expenses $26,568.64 $3,321.08

Net Operating Income: $57,527.36
Cap Rate: 6.54%

RENT ROLL

Unit Unit Unit Unit Lease Current Current Security
Number Bed Bath Size (SF) Start Rent Rent (Per SF) Deposit
101 1 1 500 2/8/2021 $940 $1.88 $900
102 1 1 500 2/15/2017 $940 $1.88 $500
201 1 1 500 1/7/2018 $940 $1.88 $500
202 1 1 500 8/30/2021 $940 $1.88 $900
203 1 1 500 8/3/2015 $880 $1.76 $500
301 1 1 500 5/9/2023 $880 $1.76 $800
302 1 1 500 5/3/2020 $880 $1.76 $500
303 1 1 500 12/23/2023 $900 $1.80 $800

Totals/Averages 4,000 $7,300 $1.83 $5,400

NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; ¢. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permission, please notify the designated agent as follows:

By e-mail: maryl@commercialmis.com.com | Subject Line: Copyright Concern

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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Subject Property
929 N Ash St | Spokane, WA 99201

37 E Euclid Avenue 2912 N Hogan Street 911 E Indiana Avenue
Spokane, WA 99207 Spokane, WA 99207 Spokane, WA 99207

612 W Sharp Avenue

Spokane, NJ 99201

NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permlsslon p\ease notify the designated agent as follows:

By e-mail: maryl@commercialmls.com.com | Subject Line: Copyright Conc

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.



Sales Comparables

NIBlack
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‘ Subject Property s &
2\ Maxwell Ave §
929 N Ash St | Spokane, WA 99201 3
L
Sale Price: $880,000 Year Built: 1975 WEST C'TRAL z

Building SF: 4,590 SF Price PSF: $191.72

W Broadway Ave
No. Units: 8 Price / Unit: $110,000
KENDALL YARDS
GRM: 10.05 CAP: 6.54%

Spokane
NOI: $57,527 Map data ©2024 Google
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37 E Euclid Avenue gf‘SRTLRAi g-? E Empire Ave

Spokane, WA 99207 e
o
Sale Price:  $625,000 Lot Size: 0.23 AC é '
Year Built: 1959 Building SF: 5,022 SF =
Price PSF: $124.45 No. Units: 5 EMERSON
Price / Unit: $125,000 Closed: 11/03/2023 GARFIELD
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Google "Map data ©2024 Google

E Empire Ave

2912 N Hogan Street Z
Spokane, WA 99207 g BEMISS
w =2
Sale Price:  $800,000 Lot Size: 0.15 AC "' o
(1]
Year Built: 1978 Building SF: 3,840 SF a
Price PSF: $208.33 No. Units: 6 = i
Price /Unit:  $133,333 Closed: 04/28/2023 By 1
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911 E Indiana Avenue
Spokane, WA 99207
Sale Price: $950,000 Lot Size: 0.15 AC
Year Built: 1965 Building SF: 10,768 SF @ LOGAN
Price PSF: $88.22 No. Units: 8 =
Price /Unit:  $118,750 Closed: 02/17/2023 g
=
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permlsslon p\ease notify the designated agent as follows:

By e-mail: maryl@commercialmls.com.com | Subject Line: Copyright Conc

By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.



Sales Comparables

612 W Sharp Avenue
Spokane, NJ 99201

Sale Price: $750,000
Year Built: 1954
Price PSF: $136.86
Price / Unit: $125,000

Lot Size:

Building SF:

No. Units:
Closed:

0.19 AC
5,480 SF
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you

believe your copyright material is being used on this Site without permlsslon p\ease notify the designated agent as follows:
By e-mail: maryl@commercialmls.com.com | Subject Line: Copyright Conc
By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.



