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CONFIDENTIALITY

This is a confidential memorandum intended solely for your limited use and benefit in determining whether you desire to express further interest in the acquisition of the Property.

This memorandum contains selected information pertaining to the Property and does not purport to be representation of the state of affairs of the Property or the owner of the property (the
“Owner”), to be all-inclusive or to contain all or part of the information which prospective investors may require to evaluate a purchase of real property. All financial projections and information
are provided for general reference purposes only and are based on assumptions relating to the general economy, market conditions, competition and other factors beyond the control of the
Owner and Newmark Phoenix Realty Group (NPRG). Therefore, all projections, assumptions, and other information provided and made herein are subject to material variation. All references
to acreages, square footages, and other measurements are approximations. Additional information and an opportunity to inspect the property will be made available to interested and qualified
prospective purchasers. In the Memorandum, certain documents, including leases and other materials, are described in summary form. These summaries do not purport to be complete nor
necessarily accurate descriptions of the full agreements referenced. Interested parties are expected to review all such summaries and other documents of whatever nature independently and
not reply on the contents of this memorandum in any manner.

Neither the Owner of NPRG, nor any of their respective directors, officers, Affiliates or representatives make any representation or warranty, expressed or implied, as to the accuracy or
completeness of this Memorandum or any of its contents, and no legal commitment or obligation shall arise by reason of your receipt of this Memorandum or use of its contents; and you are to
rely solely on your investigations and inspections of the Property in evaluating a possible purchase of the real property.

The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest or offers to purchase the Property, and/or to terminate discussions with any entity at
any time with or without notice which may arise as a result of review of this Memorandum. The Owner shall have no legal commitment or obligation to any entity reviewing this memorandum
or making an offer to purchase the Property unless and until written agreements(s) for the purchase of the Property have been fully executed, delivered, and approved by the Owner and any
conditions to the Owner’s obligations therein have been satisfied or waived.

By receipt of this Memorandum, you agree that this memorandum and its contents are of a confidential nature, that you will hold and treat it in the strictest confidence and that you will not
disclose this memorandum or any of its contents to any other entity without the prior written authorization of the Owner and NPRG. You also agree that you will not use this memorandum or
any its contents in any manner detrimental to the interest of the Owner and NPRG. If after reviewing this Memorandum, you have no further interest in purchasing the Property, kindly return
this Memorandum to NPRG.

DISCLAIMER

2022 Newmark Phoenix Realty Group, INC. The information contained in this document have been obtained from sources deemed reliable. While NPRG does not doubt its accuracy, NPRG
has not verified it and makes no guarantee, warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions,
assumptions or estimates used are for example only and do not represent the current or future performance of the property. The value of this transaction to you depends on tax and other
factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful, independent investigation of the property to determine to your
satisfaction the suitability of the property for your needs.

BAYWOOD CENTER PORTFOLIO NEWMARK Jim Sebesta - Chief Exectutive Officer jsebesta@phoenixrealty.net

PHOENIX REALTY GROUF Jeffrey Frandsen - Senior VP jfrandsen@phoenixrealty.net 904.399.5222



OFFERING- BAYWOOD CENTER PORTFOILIO

Newmark Phoenix Realty Group is pleased to present the opportunity to acquire the Baywood Center Portfolio, a three building office complex that
totals 163,116 SF, located in the heart of Jacksonville’s Southside suburban market .

This portfolio represents an extraordinary opportunity for an investor to acquire a cash-flowing asset located in a highly accessible and desirable
location in Jacksonville, Florida. This 69% occupied portfolio creates an opportunity for an investor to capitalize on the growing demand for office
space in a submarket with many brand new developments, several redevelopment projects and copious existing amenities that surround the park.

This portfolio boasts impressive leasing momentum over the last 8 months and illustrates the increased demand for office space in the Baymeadows
submarket. With roughly 52,000 RSF left to lease and some upcoming tenant roll, an investor can capitalize on the increased demand by leveraging
the current vacancy and rising rental rates to add additional value to this portfolio.

The Baymeadows submarket has seen a significant uptick in new development including new apartments, new hotels (Springhill Suites), new housing
and new retail (Starbucks, First Watch and more); much if which is in walking distance of Baywood Center.
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INVESTMENT HIGHLIGHTS

FULL 19 Class B
SERVICE Acres Office
Lease Type Land Size Building Type

41 69% +163,116 SF 1985

# of Tenants Current Occupancy Building Size Year Built

PROPERTY DETAILS

» Park-like setting

» Lakeside office space

« Brand new on site café

» Major exterior renovations

* Roughly 52k RSF available

« Common Conference Rooms

» On-Site Property Maintenance

* Located in the Heart of Retail, Banking & Hotel
and a Residential Environment

* Close to I-95, Southside Boulevard and 9-A

* Plenty of Free and Adjacent Parking

 Exterior Building Directories

» State of the Art Telecommunications

» Overnight Shipping Drop-Boxes

» Steel & Brick with Glass Facgade

» Highly Visible and Accessible
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