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OFFERING SUMMARY

Sale Price: Combined: $4,800,000

Number of Units: Combined: 41

Lot Size: Combined: 0.81 Acres

Building Size: Combined: 26,178 SF

NOI: 4 West Main Current: $154,476

Cap Rate: 4 West Main Current: 4%

DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

Total Households 2,809 8,533 12,898

Total Population 7,075 21,474 34,179

Average HH Income $77,062 $97,575 $111,228

PROPERTY DESCRIPTION
Conveniently located at the corner of Main Street (Route 299) and
Broad Street, this two-parcel offering presents a redevelopment
opportunity at 14 South Broad St. Once renovated, it will boast over
6,300 SF of retail space and 18 (or more) apartments. The other
parcel, 4 West Main Street, is an existing mixed-use building with 12
apartment units and 5 retail units all with existing tenancy and
steady income. 

PROPERTY HIGHLIGHTS
4 West Main Street: 4,429 +/- SF Existing retail and 12 Existing
apartments. Current NOI = $154,475.98

14 S Broad Street: Town-approved expansion of 6,395 +/- SF
Retail and 18+ apartment units

Includes existing parking lot on 14 S Broad Parcel (35+ spaces)

Downtown Development District designation (Investment
Rebate Program)
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14 S Broad Current 

14 S Broad Proposed 

6,395 +/- SF Retail (6 Units) 

19,860 +/- SF Apartments (18+ Units) 
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14 S Broad Street Proposed Apartment Floorplans (floors 2, 3, and 4)

14 S Broad Street Proposed First Floor Retail Floorplan
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 7,075 21,474 34,179

Average Age 41.5 43.4 42.6

Average Age (Male) 36.9 41.4 40.6

Average Age (Female) 48.8 47.0 44.7

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 2,809 8,533 12,898

# of Persons per HH 2.5 2.5 2.6

Average HH Income $77,062 $97,575 $111,228

Average House Value $533,002 $359,869 $391,331

* Demographic data derived from 2020 ACS - US Census
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