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NEW PRICE
HIGH PROFILE WEST LOOP RETAIL ON RANDOLPH ST.
27,639 SF RETAIL PLUS PARKING

440 W. RANDOLPH & CANAL, CHICAGO, IL $4,950,000



PROPERTY DESCRIPTION
440 RANDOLPH IS A VERTICAL SUBDIVISION AT THE BASE OF A 341-UNIT RESIDENTIAL CONDO BUILDING KNOWN AS RANDOLPH PLACE. THE LOCATION IS 

STEPS FROM A ROSTER OF NEW HIGH PROFILE DEVELOPMENTS INCLUDING 150 N. RIVERSIDE, RIVER POINT AND WOLF POINT WEST, 111 N. CANAL, THE 

CHICAGO RIVER, MERCHANDISE MART AND THE NEW GIBSON’S ITALIA RESTAURANT TO NAME A FEW. THE PROPERTY OFFERS A TOTAL LEASE AREA OF 27,639 SF 

CONSISTING OF APPROXIMATELY 19,400 SF FORMERLY OCCUPIED BY THE NINE RESTAURANT, 7,486 SF LEASED TO LONG TIME TENANT CHICAGO CITY SPA, 753 

SF LEASED TO DOWNTOWN CLEANERS PLUS THE ADDED VALUE OF 76 STRIPED PARKING SPACES IN THE LOWER LEVEL FOR VALET PARKING. THE RESTAURANT 

SPACE HAS A VAULTED CEILING IN THE CENTER EXTENDING TO A MEZZANINE LEVEL. GIVEN ITS LOOP LOCATION, 440 W. RANDOLPH OFFERS A GREAT SPACE FOR 

A RESTAURANT OR ENTERTAINMENT VENUE FOR ENJOYMENT BY THE MANY COMMUTERS, AREA RESIDENTS, OFFICE WORKERS AND VISITORS TO CHICAGO. THERE 

MAY BE A POTENTIAL OPPORTUNITY FOR THE PURCHASER TO RECONFIGURE THE LAYOUT OF THE EXISTING TENANT SPACES SO AS TO GIVE THE FORMER NINE 

RESTAURANT SPACE DIRECT ACCESS TO CANAL STREET. PLUS, OWNERSHIP WILL GUARANTEE THE SCHEDULED RENT OF THE EXISTING TENANTS FOR 12 MONTHS 

FROM THE DATE OF SALE OF THE PROPERTY. 

PROPERTY HIGHLIGHTS
•	 High Profile West Loop location on Randolph St.

•	 Ideal for a 1st Class Restaurant, Brewery, Showroom, or Entertainment Venue

•	 Potential Opportunity to re-configure tenant layouts

•	 Ownership will guarantee the pro-forma base rent for 12 months

•	 Just 2 blocks from the Chicago Union Station

•	 Surrounded by many Loop Apartments, Condos and Office towers

•	 Plus heavy commuter traffic & across from the Ogilvie Metra Entrance

•	 Includes On-site Valet Parking for up to 90 cars

RETAIL GROSS LEASE AREA:        27,639 SF

PLUS ONSITE VALET PARKING:                 

PRICE/SF:                                                   $179.00

NEW ASKING PRICE:                       $4,950,000             

    90 SPACES	



RENT ROLL & FINANCIALS
440 W. RANDOLPH ST.
CHICAGO, IL

©Jameson Real Estate LLC. All information provided herein is from sources deemed reliable.  No representation 
is made as to the accuracy thereof & it is submitted subject to errors, omissions, changes, prior sale or lease, or 
withdrawal without notice.  Projections, opinions, assumptions & estimates are presented as examples only & may 
not represent actual performance.  Consult tax & legal advisors to perform your own investigation.



FLOOR PLAN - 1ST FLOOR
440 W. RANDOLPH ST.
CHICAGO, IL

©Jameson Real Estate LLC. All information provided herein is from sources deemed reliable.  No representation 
is made as to the accuracy thereof & it is submitted subject to errors, omissions, changes, prior sale or lease, or 
withdrawal without notice.  Projections, opinions, assumptions & estimates are presented as examples only & may 
not represent actual performance.  Consult tax & legal advisors to perform your own investigation.

SPACE C: 
DRY CLEANER

753 SF

SPACE B: 
SPA

7486 SF

SPACE A: 
VACANT
19,400 SF



FLOOR PLAN - 2ND FLOOR
440 W. RANDOLPH ST.
CHICAGO, IL

©Jameson Real Estate LLC. All information provided herein is from sources deemed reliable.  No representation 
is made as to the accuracy thereof & it is submitted subject to errors, omissions, changes, prior sale or lease, or 
withdrawal without notice.  Projections, opinions, assumptions & estimates are presented as examples only & may 
not represent actual performance.  Consult tax & legal advisors to perform your own investigation.

SPACE A - 
2ND FLOOR: 
VACANT

SPACE B - 2ND

FLOOR: 
SPA



FLOOR PLAN - PARKING
440 W. RANDOLPH ST.
CHICAGO, IL

©Jameson Real Estate LLC. All information provided herein is from sources deemed reliable.  No representation 
is made as to the accuracy thereof & it is submitted subject to errors, omissions, changes, prior sale or lease, or 
withdrawal without notice.  Projections, opinions, assumptions & estimates are presented as examples only & may 
not represent actual performance.  Consult tax & legal advisors to perform your own investigation.

76 PARKING 
SPACES



ADDITIONAL PHOTOS
440 W. RANDOLPH ST.
CHICAGO, IL
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not represent actual performance.  Consult tax & legal advisors to perform your own investigation.



ADDITIONAL PHOTOS
440 W. RANDOLPH ST.
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Main Entrance
Entrance Lob-



ADDITIONAL PHOTOS
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Grand Room

Main Level



ADDITIONAL PHOTOS
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Second Floor Overlooking Grand Room

Spa Boutique
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Spa Interior



TRANSPORTATION MAP
440 W. RANDOLPH ST.
CHICAGO, IL
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440 W. Randloph
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CHICAGO SNAPSHOT
440 W. RANDOLPH ST.
CHICAGO, IL
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AERIAL VIEW
440 W. RANDOLPH ST.
CHICAGO, IL
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Site Map
440 W Randolph St, Chicago, Illinois, 60606 Prepared by Esri
Rings: 0.25, 0.5, 1 mile radii Latitude: 41.88456

Longitude: -87.63925
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DEMOGRAPHICS
440 W. RANDOLPH ST.
CHICAGO, IL

©Jameson Real Estate LLC. All information provided herein is from sources deemed reliable.  No representation 
is made as to the accuracy thereof & it is submitted subject to errors, omissions, changes, prior sale or lease, or 
withdrawal without notice.  Projections, opinions, assumptions & estimates are presented as examples only & may 
not represent actual performance.  Consult tax & legal advisors to perform your own investigation.

Executive Summary
440 W Randolph St, Chicago, Illinois, 60606 Prepared by Esri
Rings: 0.5, 0.75, 1.5 mile radii Latitude: 41.88456

Longitude: -87.63925

0.5 miles 0.75 miles 1.5 miles
Population

2000 Population 6,667 14,561 95,961
2010 Population 12,888 29,493 131,804
2019 Population 21,185 42,976 163,990
2024 Population 24,406 48,238 179,139
2000-2010 Annual Rate 6.81% 7.31% 3.22%
2010-2019 Annual Rate 5.52% 4.15% 2.39%
2019-2024 Annual Rate 2.87% 2.34% 1.78%
2019 Male Population 50.7% 51.4% 49.3%
2019 Female Population 49.3% 48.6% 50.7%
2019 Median Age 32.5 33.7 34.9

In the identified area, the current year population is 163,990. In 2010, the Census count in the area was 131,804.  The rate of change since 
2010 was 2.39% annually. The five-year projection for the population in the area is 179,139 representing a change of 1.78% annually from 
2019 to 2024. Currently, the population is 49.3% male and 50.7% female. 

Median Age

The median age in this area is 32.5, compared to U.S. median age of 38.5.
Race and Ethnicity

2019 White Alone 68.1% 69.5% 67.5%
2019 Black Alone 5.0% 5.7% 9.6%
2019 American Indian/Alaska Native Alone 0.2% 0.2% 0.2%
2019 Asian Alone 21.5% 19.3% 17.1%
2019 Pacific Islander Alone 0.0% 0.0% 0.1%
2019 Other Race 2.1% 2.3% 2.6%
2019 Two or More Races 3.1% 3.0% 3.0%
2019 Hispanic Origin (Any Race) 7.0% 7.2% 8.1%

Persons of Hispanic origin represent 8.1% of the population in the identified area compared to 18.6% of the U.S. population.  Persons of 
Hispanic Origin may be of any race. The Diversity Index, which measures the probability that two people from the same area will be from 
different race/ethnic groups, is 58.0 in the identified area, compared to 64.8 for the U.S. as a whole.

Households
2019 Wealth Index 117 129 129
2000 Households 4,526 8,733 55,243
2010 Households 8,485 18,024 77,189
2019 Total Households 13,940 26,735 97,316
2024 Total Households 16,111 30,137 106,570
2000-2010 Annual Rate 6.49% 7.51% 3.40%
2010-2019 Annual Rate 5.51% 4.35% 2.54%
2019-2024 Annual Rate 2.94% 2.42% 1.83%
2019  Average Household Size 1.48 1.54 1.60

The household count in this area has changed from 77,189 in 2010 to 97,316 in the current year, a change of 2.54% annually.  The five-year 
projection of households is 106,570, a change of 1.83% annually from the current year total.  Average household size is currently 1.60, 
compared to 1.60 in the year 2010. The number of families in the current year is 27,634 in the specified area. 

Data Note: Income is expressed in current dollars.  Housing Affordability Index and Percent of Income for Mortgage calculations are only available for areas with 50 
or more owner-occupied housing units. 
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2019 and 2024. Esri converted Census 2000 data into 2010 geography.
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DEMOGRAPHICS
440 W. RANDOLPH ST.
CHICAGO, IL
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Executive Summary
440 W Randolph St, Chicago, Illinois, 60606 Prepared by Esri
Rings: 0.5, 0.75, 1.5 mile radii Latitude: 41.88456

Longitude: -87.63925

0.5 miles 0.75 miles 1.5 miles
Mortgage Income

2019 Percent of Income for Mortgage 18.0% 17.0% 20.6%
Median Household Income

2019 Median Household Income $107,889 $114,261 $103,241
2024 Median Household Income $121,429 $129,613 $117,566
2019-2024 Annual Rate 2.39% 2.55% 2.63%

Average Household Income

2019 Average Household Income $150,388 $157,833 $145,226
2024 Average Household Income $169,852 $178,029 $164,646
2019-2024 Annual Rate 2.46% 2.44% 2.54%

Per Capita Income
2019 Per Capita Income $95,506 $97,614 $86,556
2024 Per Capita Income $108,201 $110,495 $98,273
2019-2024 Annual Rate 2.53% 2.51% 2.57%

Households by Income
Current median  household income is $103,241 in the area, compared to $60,548 for all U.S. households. Median household income is 
projected to be $117,566 in five years, compared to $69,180 for all U.S. households

Current average household income is $145,226 in this area, compared to $87,398 for all U.S. households.  Average household income is 
projected to be $164,646 in five years, compared to $99,638 for all U.S. households

Current per capita income is $86,556 in the area, compared to the U.S. per capita income of $33,028.  The per capita income is projected to 
be $98,273 in five years, compared to $36,530 for all U.S. households
     
Housing

2019 Housing Affordability Index 120 128 105
2000 Total Housing Units 5,293 10,310 62,896

2000 Owner Occupied Housing Units 1,703 3,962 21,914
2000 Renter Occupied Housing Units 2,823 4,771 33,330
2000 Vacant Housing Units 767 1,577 7,652

2010 Total Housing Units 10,094 22,598 94,182
2010 Owner Occupied Housing Units 3,360 8,659 33,886
2010 Renter Occupied Housing Units 5,125 9,365 43,303
2010 Vacant Housing Units 1,609 4,574 16,993

2019 Total Housing Units 14,351 28,578 106,255
2019 Owner Occupied Housing Units 3,882 9,849 36,394
2019 Renter Occupied Housing Units 10,058 16,887 60,922
2019 Vacant Housing Units 411 1,843 8,939

2024 Total Housing Units 16,495 31,955 115,306
2024 Owner Occupied Housing Units 4,258 10,552 38,248
2024 Renter Occupied Housing Units 11,853 19,585 68,323
2024 Vacant Housing Units 384 1,818 8,736

Currently, 34.3% of the 106,255 housing units in the area are owner occupied; 57.3%, renter occupied; and 8.4% are vacant.  Currently, in 
the U.S., 56.4% of the housing units in the area are owner occupied; 32.4% are renter occupied; and 11.2% are vacant.  In 2010, there 
were 94,182 housing units in the area - 36.0% owner occupied, 46.0% renter occupied, and 18.0% vacant.  The annual rate of change in 
housing units since 2010 is 5.51%. Median home value in the area is $435,168, compared to a median home value of $234,154 for the U.S. 
In five years, median value is projected to change by 1.69% annually to $473,124.  

Data Note: Income is expressed in current dollars.  Housing Affordability Index and Percent of Income for Mortgage calculations are only available for areas with 50 
or more owner-occupied housing units. 
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2019 and 2024. Esri converted Census 2000 data into 2010 geography.
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