FOR SALE: RE

Redevelopment Opportunity in Chicago’s East Loop

8,129 SF Bldg on 2,660 SF Site

24-26 EAST ADAMS STREET
CHICAGO, ILLINOIS 60603

\ AN a0 1 z== FREE COVID CARE
Professiona) Wail Core " ﬁ (833) 219-7867
312) 214-008% ICare.col

* =+ 8,129 sq. ft. Bldg. on 2,660 sq. ft. site (35°x76’)

* Rare Redevelopment or Value Add Opportunity in Chicago’s Central Business District
» Located ~690 feet from The Art Institute of Chicago

» Two Existing Retail Spaces with Full Kitchens and Black Iron

* Floor-to-Slab Ceiling Heights of 17°0” on 1t Floor & 16°0” on 2" Floor

* Near Stations to All the CTA Rail Lines

* One Block from SAIC and DePaul University’s Loop Campus

. . . David P. Kimball
+ Potential Assemblage with 22 E Adams St (~2,964 sq. ft. site) VB Real Estate
« DX-16 Zoning / Alderman Brendan Reilly (42" Ward) 0: 312-558-3858

M: 615-516-4827
» ASKING PRICE: Subject to Offer dkimball@mbres.com
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24-26 E Adams St

2,660 SF Site (35" x 76”)

22 E Adams St

2,964 SF Site (39’ x 76°)




PROPERTY

OVERVIEW

Address: 24-26 E Adams St
Chicago, IL 60603

Property Type: Retail / Office

Price: Subject to Offer

Percent Leased: 7.6% Leased Thru 10/31/2023

Tenant: JJ Fish & Chicken (130+ locations nationally)

Building Size: + 8,129 sq. ft. (approx.)

Total Land Area: 2,660 sq. ft. (0.061 acres) (35° x 76”)

Floor Sizes & Heights:  Floor Size (approx. Floor to Slab Finished
2" Floor: + 2,528 sq. ft. 16°0” 14°0”
Mezzanine: + 331sq. ft. 9°0” 70
1st Floor: + 2,610 sq. ft. 17°0” 9°8”
Basement: + 2,660 sq. ft. 810 79
Total: + 8,129 sq. ft.

Zoning: DX-16 (Link to Zoning Code)

FAR: 16.0

MLA: 100 sg. ft./dwelling unit

65 sq. ft./efficiency unit
50 sq. ft./SRO unit

Ward: 42" Ward (Alderman Brendan Reilly)
Tax ID Pin(s): 17-15-102-008-0000
Taxes: 2020: $54,114.17

2019: $48,804.83
2018: $47,984.08
2017: $43,379.26
2016: $40,360.39

Parking: 670 stall structured parking garage directly across street

Public Transportation:

CTA “L” Loop Lines — Adams/Wabash: 112 +/-feet  ~ 1 min. walk
CTA “L” Red Line — Monroe Stop: 255 +/- feet  ~ 1 min. walk
CTA “L” Blue Line — Monroe Stop: 678 +/- feet  ~ 4 min. walk
CTA Bus - #2/#29/#146/#147/#148: 220 +/- feet ~ ~ 1 min. walk

Divvy Bike Station (Adams & Wabash): 238 +/- feet  ~ 1 min. walk

This information provided herein has been obtained from sources believed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions, changes, prior sale or lease, or withdrawal
without notice. Any projections, opinions, assumptions or estimates used are for example only and may not represent actual performance. Interested parties should conduct a careful, independent investigation of the property.


https://codelibrary.amlegal.com/codes/chicago/latest/chicagozoning_il/0-0-0-49308#JD_Ch.17-4
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SURVEY SERVICE, INC.
Registered Land Surveyors

PLAT OF SURVEY
of

7456 North Harlem Avenue
Chicago, lllinois 60648

Sale—1inch= /2  Feet

SECTION 15 ADDITION TO CHICAGO TOWNSHIP 39 NORTH RANGE 14 EAST OF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOI§. .
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THE WEST 35 FEET OF THE EAST 135 FEET OF LOT 9 IN BLOCK 3 IN FRACTIONAL

Phone: 7750530

7750531

ORDER NO,
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JENS K. DOE SURVEY SERVIGE-INC_=7 e

THOMAS J. POPRE, P! ENT
ILLINOIS REGISTERED LAND SURVEYOR NO. 1575

The legal Description noted on this plat is s copy of
the order and for accuracy MUST be compared
with Deed. For building restrictions refer to your
Abstract, Deed or Contract.
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ZONING & ASSESSORS

MAP

I PD 689
Downtown Zoning Area | g

Downtown Area per Sec 17-1-1500 effective It |
June 1, 2016 |

Zoning Districts ‘ | o5

DX-16

T

CENTRAL | ‘

National Register of Historic Place

Loop Retail Historic District
Address : Disfrici Roughly bounded by Lake

36-42

100

112

14

120,

i, Wabash Ave., Congress Pkwy. & Siate St
{Hovember 27, 1998); boundary amended to
include 19-25 W. Jackson Blvd.

Special District

- State Street'Wabash Avenue Commercial
Corridor

Zoning Map Index

Grid Index: 2-E
Zoning Map Page Number : 105E

Building Address
24 EADAMS 5T (814698 )
Parcels

PIN #: 1715102008
Parcel Address - 24-26 E ADAMS ST

Open 80 Acre Page | wnw153914r )

30 Acre Page
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The information listed above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its correctness.
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1STFLOOR
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BASEMENT, MEZZ, & 2™ FLOOR
PHOTOS

2nd Floor

Basement — Walk In Cooler 2nd Floor

2nd Floor




AREA
PHOTOS

670 Stall Garage & Retail Across Street 670 Stall Garage & CTA Station

Chicago Symphony Center & Opus Restaurant Miller s Pub

The Art Institute of Chicago Adams/Wabash CTA Station (Facing West)
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CONFIDENTIALITY
& DISCLAIMER

Neither MB Real Estate Services Inc (“Broker)” nor Owner of the
property makes any representation or warranty as to the
completeness or accuracy of the material contained in this Offering
Memorandum.

The information contained within this Offering Memorandum is
proprietary and strictly confidential and by accepting the contents
herein, you agree (i) that you will hold and treat the Offering
Memorandum and its contents in the strictest confidence, (ii) that you
will not disclose any information contained within this Offering
Memorandum to any other entity without the prior written consent of
the Owner or Broker, (iii) that you will not use the Offering
Memorandum in any manner detrimental to the interest of the Owner
or Broker, and (iv) that you will immediately return any information
contained herein to Broker upon request.

This Offering Memorandum has been prepared to provide a
summary of information to prospective purchasers and to establish
only a preliminary interest in the subject property. The
information contained herein is not a substitute for a thorough
due diligence investigation. Broker has not made any
investigation, and makes no warranty or representation with
respect to the existing or potential income or expenses for the
subject properties, the presence or absence of contaminating
substances or existing environmental conditions, the compliance
with State and Federal regulations, the physical conditions of the
properties or the size and square footage of the properties or any
improvements.

The Owner and Broker reserve the right, at their sole discretion, to
reject any or all expressions of interest to purchase the property
and expressly reserves the right at their sole discretion to
terminate discussion with any entity at any time with or without
notice. The Owner shall have no legal commitment or obligations
to any entity reviewing this memorandum or prospective
purchaser that makes an offer on the subject property unless and
until that such offer for the property is approved by the Owner
pursuant to its approval process and the signature of an
authorized representative of the Owner is affixed to a real estate
purchase agreement prepared by the Owner.

CONTACTS:

David P. Kimball
Vice President
312.558.3858

Chicago Office

181 West Madison Street
Suite 4700

Chicago, lllinois
P:312.726.1700
F:312.807.3883

New York Office

335 Madison Avenue
14t Floor

New York, New York
P:212.350.2300
F:212.350.2301




David P. Kimball
Vice President
M: 615.516.4827
D:312.558.3858
dkimball@mbres.com

www.mbres.com/ForSale

181 W Madison St
Suite 4700
Chicago, Illinois 60602
www.mbres.com
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