
Marion Commission on Industrial Development 

 

The Marion Commission on Industrial Development met in a regular session on Wednesday, January 20, 2021 

at 11:00 a.m. in the city council chambers at City Hall, 301 S. Branson St., Marion, Indiana and by ZOOM  

Present: Tim Moorman, Gary Tyler, Chuck Binkerd, Frank Stotts, and Bobby Browder. Absent: Janet Pearson. 

 

Approval of minutes: Minutes were approved with grammar changes. Motion to approve Gary Tyler; seconded 

by Tim Moorman. Motion carried. 

 

Election of Officers 

 

Motion to keep the officers as they are: Frank Stotts; seconded Tim Moorman. Motion carried. Chuck Binkerd 

president, Gary Tyler vice president and Janet Pearson secretary. 

 

CREED Update 

 

Herb Spitzer stated that the last meeting in February 2020 there was $1,252,767.66 in the fund. There was 

$1,142 for attorney fees, and recording costs for real-estate. There were two bond payments made, one in July 

for $365,672.80 and then a second bond payment which was made on January 8, 2021 for $363,703.61. That 

was the final bond payment for the 2011 bond. There remains $522,274.25. The board is no longer receiving 

revenue from the state of Indiana so there will be no more income. There are two statutes that provide that when 

there is a determination that the purposes for which a district was established have been accomplished the 

commission could be terminated and the remaining funds would be paid into the general fund of the city. The 

statute leaves the discretion with the commission whether or not they want to continue in existence or they want 

to terminate. If the commission decides to continue to operate there are things that can be done with the funds 

that are remaining in the account. 

 

Frank Stotts said he would rather take that money and use the money for the districts in some way rather than 

being relinquished into the general fund for the city. Tim Moorman asked how much money was given to the 

“Y” to rehab the building. Gary Tyler responded it was over a million dollars. Tim Moorman informed the 

board that Steve Wright that the “Y” is having some problems with the roof in the pool area. Frank Stotts said 

the “Y” is important to the community and the board should listen to what Steve Wright has to say. Bobby 

Browder asked how the community normally gets their wishes or wants to the board so that the board can 

prioritize the biggest need in the community. Chuck Binkerd stated that people in the community come to the 

board with their needs and ideas but there are some specific elements regarding the statutes that allow us to 

contribute financially to properties within the CReED district. Gary Tyler said he thinks the board should 

continue and if there are people in these districts that can be helped the board should hear them out. 

 

Motion for the commission to continue the CReED mission until the funds are exhausted or we decide to hand 

them over to the city. Bobby Browder; seconded Gary Tyler. Motion carried. 

 

Herb Spitzer stated that there are not really clear standards on how the money can be spent. What has been in 

the past has been a case by case basis. Chuck Binkerd said if Steve Wright would like to write a request to the 

board that is something the board could consider as well as any other requests that they receive. Frank Stotts 

stated when the presentation is made he would like for the company presenting to leave once the presentation is 

done so the board can discuss it before they vote to give them money. As Bobby Browder reviewed the criteria 

for the CReED funds he said that one of the criteria for receiving CReED funds is the company has to have 

some sort of tax liability. Bobby Browder asked how that affects the YMCA. Herb Spitzer stated he is not sure. 

Chuck Binkerd stated if Steve wants to write a request and Herb if you want to check the statute for us so when 

we do entertain these requests we want to make sure we spending the money the way it is meant to be spent.  



Mike Flynn stated that the administration is pleased that the board decided to continue its’ operation and 

commitment to ensure that we develop Marion in a more positive manner. The Mayor’s office will continue to 

keep open dialogue with the CReED Board of different properties and projects that come before us. 

  

Motion to adjourn- Gary Tyler; seconded Bobby Browder. Motion carried.  

 

 

With no further business, the meeting was adjourned.   


