
Marion Commission on Industrial Development 

 

The Marion Commission on Industrial Development met in a regular session on Friday, January 17, 2020 at 

9:00 a.m. in the second-floor conference room at City Hall, 301 S. Branson St., Marion, Indiana.  Present were 

Chuck Binkerd, Frank Stotts, Tim Moorman, Bobby Browder, Janet Pearson, and Gary Tyler. 

 

Chuck Binkerd told the board that they would like to add the potential transfer of a property that the board owns 

to the agenda.  

 

Motion to add transfer to agenda-Bobby Browder; seconded Tim Moorman. Motion carried. 

 

Correction 

Election of Officers 

 

Bobby Browder asked if they need to go any further with the election because there was discussion that 2019 

was going to be the last year. Herb Spitzer explained to the board they will continue in existence. There is a 

continuing obligation with respect to the bonds they will not be completely paid according to the current 

schedule until next year. The statute says as long as there is an outstanding obligation the commission continues 

in existence. There is provision that says if the purposes for which the commission was formed have not been 

completed or fulfilled in other words if there is something out there that the commission might still be interested 

in doing with the money that it has in its account then it will continue until such time as either this commission 

or the legislative body which is the City Council would vote to terminate. The question on what to do with the 

remaining funds is open for question.  

Motion to keep the officers as they are: Chuck Binkerd as president, Gary Tyler is vice president and Janet 

Pearson is secretary- Tim Moorman; seconded Bobby Browder. Motion carried.  

 

Financials 

 

Janet went over the financial statement with the board. There is a balance of $1,612,661.39.  

Motion to approve the financials- Bobby Browder; seconded Frank Stotts. Motion carried. 

 

CREED Update 

 

Tim Moorman asked what the principle balance is on the bond. Herb Spitzer stated $705,000 and is subject to 

an interest rate of 4.5%. Bobby Browder stated that at the last meeting there was a discussion about if there was 

a penalty for paying it off early or if there is a balloon payment. Herb Spitzer stated there is no penalty. Herb 

Spitzer stated that paying the bond has been looked into before but because of the litigation with the old Y it 

was best to not pay it off. This has not been revisited and he needs to speak with litigation counsel to see if their 

position has changed. Chuck Binkerd said he thinks paying it off early would be an advantage to the community 

if there were funds available to use to invest into the community.  

Bobby Browder asked if there was anything given to the city on the lawsuit. Herb Sptizer explained that it was 

continued. There was a decision by the trial judge on the statute of limitations issue which is being appealed so 

it is still in litigation. Gary Tyler stated that the city got $300,000. Herb Spitzer stated that was from the bank. 

Bobby Browder asked why that did not go towards the debt that was for. Tim Moorman stated from his 

understanding that was covering legal fees. Frank Stotts asked what the status is on the Old RCA building. Herb 

Spitzer stated that Lester Lee died and it is possible that it is coming to dismissal. Chuck Binkerd asked that 

Herb check into paying off the bond and the board will meet again to discuss what to do with the remaining 

money. 

 

Transfer of Property 



 

 Herb Spitzer informed the board that the commission owns a piece of property at the corner of 26th Street and 

Washington. In 2008 the administration bought this property on that corner for future expansion of the parking 

facility for the Splash Park. They asked for the funds from CReED to make the purchase and there was a house 

on it at that time but the house has been demolished. Herb Spitzer stated that to his knowledge this is the only 

piece of property owned by CReED. Do we want to keep this property or do we want to convey it to the City or 

the Parks Department. The commission would need to give authorization to transfer the property from CReED 

to the City or the Parks Department. There is a statute that authorizes governmental agencies to transfer 

property from one governmental agency to another without any consideration. There would be a resolution that 

is passed so that the officers can sign the documents to transfer it. Then we have to figure out if it is the City or 

the Parks Department. If it is the City then we have to go to the Board of Works, if it is the Parks Department 

we go to the Park Board. 

Herb Spitzer said he can prepare a resolution to get the property transferred to the correct entity.  

 

Motion to adjourn- Bobby Browder; seconded Gary Tyler. 

 

 

With no further business, the meeting was adjourned.   


