APPLICATION FOR EXEMPTION FROM AUDIT

a g
- _ ~_ LONG FORM 7%/ o0
NAME OF GOVERNMENT Town of Olney Springs | For the Year.Ended
ADDRESS 401 Warner Avenue, PO BOX 156 1213112017
Olney Springs, CO 81062 © orfiscal year ended:
Pl
CONTACT PERSON / Le lla McCleary
PHONE 719-267-5567
EMAIL " |olneyclerk@gmail.com
FAX 719-267-5567

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with know!edge of governmental accounting and that the information in the Application Is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 b.t notmore than $750,000, and that independent means someone who is separate from the entity.

NAME: ' Tim Dixon

TITLE Partner

FIRM NAME {if applicable) Dixon, Waller & Co., Inc.

ADDRESS 164 E Main St Trinidad, Colorado 81082

PHONE 719-846-9241

DATE PREPARED

{Must be C letad pior to Board app! } 19-Mar-18

RELATIONSHIP TO ENTITY We are independent as defined by professionél standards. I

PREPARER (siGNATURE REQUIRED)

T 2 NS g L /,M—c N

T
Has the entity filed for, or has M/dlstrlct filed, a Title 32, Article 1 Specnal Dnstnct Notice of Inactive YE{ NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) I If Yes, date filed:
and 32-1-104 (3), C.R.S.] O . |

RECEIVED

- Office of the State Auditor

March 30, 2018
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justin_smith
New Stamp

justin_smith
New Stamp


* Indicgte Name of Fund
NOTE: Attach additional sheets as necessary.

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

Description GENERAL
Assets.
11 Cash & Cash Equivalents $_ —7,50 $ €80 |
1-2 Investments $ s al
1-3 Receivables s sm0!8 -
1-4 Due from Other Entities or Funds I $ ‘209 | § -
All Other Assets (spacify) . N
1-5 PROPERTY TAX RECEIVABLE $ 7,649 | 8 -
1-6 $ -$ -
1.7 $ -1 -
1-8 $ -9 -
19 $ -8 -
1-10 $ -1 - |
1-11 add line oug 0 OTAL A $ 21,078 | § 680
112 s s :
13 s 2om s 680
Liabilities
1-14  Accounts Payable . R N -
1-15 Accrued Payroll and Related Liabilities $ - -8 -
116" Accrued Interest Payable $__ -1 % -
1-17 Due to Other Entities or Funds s 40,678 | $ 299
118 All Other Current Liabilities '$ -8 -
1-19 Q1A RR B $ 40,678 | $ 289
1-20 All Other Liabilities {specify) $ -1$ -
1-21 $ -3 N
1-22 $ -1 % -
1-23 $ -3 -
1-24 $ - s -
1-25 $ s -
1-26 $ -8 B
1-27 $ -8 -
1-28 add lines 1-19 throug OTAL LIAB $ 40,678 | § 299
129 5 7649 5 :
Fund Balance
1-30 Nonspendable Prepaid $ -1 8 -
1-31 Nonspendable Inventory $ -8 -
1-32 Restricted (specify): TABOR RESERVE $ 1,100 | $ -
1-33 Committed: (specify) ’ _$ -8 -
1-34 Assigned (specify): STREET $ -5 381
1-35 Unassigned: $ (28,34@)__ E o -
1-36 Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL FUND BALANCE i B (27.249)| $ 381
1-37 Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BELANCER 21078 | § 680

No Assurance is Provided on these Financlal Statements

Assets
Cash & Cash Equivalents
Investments
Receivables
Due from Other Entities or Funds
Other Current Assets
Total Current Assets
Capital Assets, net
Other Long Term Assets (specify)

(from Part 6-4)

Liabilities

Accounts Payable }
Accrued Payroll and Related Liabilities
Accrued Interest Payable
Due to Other Entities or Funds
All Other Current Liabilitles
OTA RR AB

Proprietary Debt Outstanding (from Part 4-4)
Other Liabilities (specity)

dd 9 throug OTA AB

OTA D RRED 0 0 R OUR

Net Position
Net Investment in Capital Assets

Emergency Reserves

Other Designations/Reserves
Restricted
Undesignated/Unreserved/Unrestricted

' $ 13,901 | § 50,445 |
$ -8 -
'8 -8 10,455
|$ 5,090 | § 41,360
'3 -3 =
$ 18,991 | § 102,260 |
3 1,274,265 | § 1,404,303
3 -8 -
$ -8 -
$ -1 8
$ -8 -
$ 1,203,256 | § 1,506,563
$ -1 -
$ 1,293,256 | $ 1,506,563
$ - %
$ -8 -
$ -1 % 6,960
$ 5771 § -]
$ - 8 12,553 |
$ 5771 ' § 19,513 |
'§ 258,400 ' § 353,551
$ - $ -
$ -1% -
$ -8 -
$ S -
$ -|s .
$ -ls -
$ -1 % =
$ 264,171 | § 373,064
s -Is -
[ 1015865 [8 1050752 |
$ BE
$ -1 8
$ -8 -
$ 13,220 | § 82,747 |
|
$ 1,029,085 | § 1,133,499 |
|
$ 1,293,256 | § 1,506,563 |

Please use this space to

provide explanation of any

items on this page




21
22
2-3
2.4
2.5
26
2.7

2-8

29
2-10
211
212
2413
2-14
2415
2416
217
2-18
2-19
2-20
2.21
2-22
2-23

2.24

2-25
2.26
2-27
2-28

No Assurance is Provided on these Financial Statements

Tax Revenue
Property
Specific Ownership
Sales and Use Tax
Other Tax Revenue (specify):

FRANCHISE TAX

SEVERANCE TAX

Licenses and Permits

Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant

Fire & Police Pension
Grants
Donations

Charges for Sales and Services

Renta! Income
Fines and Forfeits
Interest/investment Income
Tap Fees
Developer Advances
All Other (specify):
MISCELLANEOUS

Add lines 2-8 through 2-23 ' $
TOTAL REVENUES o

Other Financing Sources
Debt Proceeds

Proceeds from Sale of Capital Assets

Other (spocify):

Governmental Funds

Description GENERAL STREET

i s Demerpton st i i | T SEwER T [ TER ] o R
e provide explanation of any

Tax Revenue '

items on this page

$ 7,585 | $ -| Property '$ -3 R
$ - $ 407 | Specific Ownership [$ -ls -1
$ -3 -| Sales and Use Tax $ -|s -
5 -1 % 1,403 | Other Tax Revenue (specify): $ - -
$ 7,767 | $ - s s :
$ 259 | § = [ $ -1$ -
$ -s - $ s .
$ 15611 |'$ 1,810 T ke Do $ -8 .
$ -1$ -| Licenses and Permits $ -ls S
3 -8 12,484 Highway Users Tax Funds (HUTF) $ -3 -
$ s -| . Conservation Trust Funds (Lottery) $ s _
I's -1s -| Community Development Block Grant e _|'s B
$ -8 -| Fire & Police Pension $ -8 ]
'3 -8 -| Grants $ -8 B
| $ 15 | § -| Donations $ s .
s 33,730 | § -| Charges for Sales and Services ‘s 40797 | § 101,318
$ 365 | § -| Rental Income $ NE) 2836
$ -1 $ - Fines and Forfeits s -8 -
$ 47 | § o .| Interest/investment Income $ 128 74_|
$ -8 -| TapFees - $ -ls 700 |
3 -8 - Developer Advances '$ -s -
|'s s ] All Other {specify): s s 5
$ 1,899 | § 590 |MISCELLANEOUS s 170 | §
51,667 | § 14,684 ATl $ 40,079 | $ 104,928
Other Financing Sources
$ -8 - Debt Proceeds 3 K - |
$ -8 - Proceeds from Sale of Capltal Assets s s - -]
$ - Other (specify): $ -1s .
$ Ll i A e ol i GRAND TOTALS
dd and
$ 51,667 | § 14,884 OTAL R AND OTHER FINA OUR $ 40,979 104,928 212,458

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 ~
OSA Local Government Division at (303) 869-3000 for assistance.

STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the




Expditr v

PART 3 - FINANC

Governmental Funds

GENERAL STREET

Expenditures

ING STATEMENT - EXPENDITURES

Proprietary/Fiduciary Funds

Description

Please use this space to
m provide explanation of any

items on this page

3-1 General Government "_Ts T 18,207 | -| General Operating & Administrative 8 1,551 | § 2,145
32 Judicial s Ts -| Salaries $ 3,449 | § 34,581 |
3.3 Law Enforcement s -1 Payroll Taxes $ 1,361 | $ 12,895 |
3-4  Fire : 's 1508 -] Contract Services $ 5,760 | $ |
3-5 Highways & Streets % -'s 15,224 Employee Benefits $ -8 -
3-6 Solid Waste $ 30,197 | $ - Insurance $ 5,170 | $§ 5,266
37 Contributions to Fire & Police Pension Assoc. $ -8 - Accounting and Legal Fees $ 937 | § 500 |
3-8 Health . $ s -] Repair and Maintenance $ 22,283 | $ 9,635 |
39 Culture and Recreation $ -8 - Supplies $ 241 | $ °5,705
3-10 Other (specify): $ E - Utilities '$ -1 % 13,536
3-11 $ -1 $ - Contributions to Fire & Police Pension Assoc. s - -1 $ -
312 _$ B :__$_ - Other (specify) $ -1 % - -
3-13 8 -1 8 - '8 -8 -
314 Capital Outlay $ 16,239 | $ - Capital Outiay | $ -8 -
Debt Service T Debt Service ]
315 Principal $ - -Ts - Principal $ 16,150 | § 14,591
3-16 Interest $ - 5_ - Interest $ -8 15,759 '
317 - Bond Issuance Costs $ -1% o _-; Bond Issuance Costs $ -1s -
3-18 Developer Principal Repayments $ -1 $ - | Developer Principal Repayments $ -1 $ -
3-1¢9 Developer Interest Repayments ' $ -1 $ - | Developer Interest Repayments $ -
3-20 All Other (specify): $ -1 % - | All Other (specify): $ -1 % -
3-21 $ -8 - | $ -3 - GRAND TOTAL
322 Avse il bk (R 64,883 | § 15,224 T ea i i 56,902 | $ 114,613 251,622
3.23 Interfund Transfers (In) $ (16,239)| § -.|Net Interfund Transfers (In) '8 (18,480)| $ (1,000)
3-24 Interfund Transfers out $ 1,000 | $ "~ |Net Interfund Transfers out '8 -1 % 34,719
3-25 Other Expenditures {(Revenues): 3 -3 - Depreciation $ 46,854 | $ 27,970
3.26 ‘$ -8 - Other Financing Sources (Uses)  (from line 2-28) $ -8 -
3-27 $ -8 - Capital Outlay (from line 3.14) 3 -8 -
3-28 E -3 - | Debt Principal {from lina 3-15) $ 16,150 | § 14,591
3.29 {Line 3-26, plus line 3-27, less line 3-24, less line 3-25)
TOTAL TRANSFERS AND OTHER EXPENDITURES |3 (15,239)| § - TOTAL GAAP RECONCILING ITEMS $ (30,704} § (13,379)
3-30 Excess (Deficiency) of Revenues and Other Financing | Net Increase {Decrease) in Net Position
Sources Over (Under} Expenditures Line 2-29; less line 3-22, plus line 3-29, plus line 3-23, less [
Line 2-29, less line 3-22, plus line 3-29 g 2023 | $ (340) line 3-24 3 (28,1471 $ (56,783)
3.31 Fund Balance, January 1 from December 31 prior year Net Position, January 1 from December 31 prior year
ERSEE $ (29.272)| $§ 721 [agort $ 1,057,232 | § 1.190,282 |
3-32 Prior Period Adjustment (MUST explain) $ . . |Prior Period Adjustment (MUST explain) $ . N
3-33 Fund Balance, December 31 | Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 ) Line 3-30 plus line 3-31
This total should be the same as line 1-36. | & (27.249) $ 481 |This total should be the same as line 1-36. - 1,029,085 | § 1,133,499

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 28-1-604, C.R.S., dr contact the OSA Local Government Division

at (303) 869-3000 for assistance,

No Assurance is Provided on these Financial Statements 5



No Assurance is Provided on these Financial Statements

Please use this space to
provide explanation of any
items on this page

: PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET
" Indicate Name of Fund
NOTE: Attach additional sheets as necessary.
e S i
Assets Assets
141 Cash & Cash Equivalents s 6,207 | § 2,206 | Cash & Cash Equivalents
1-2 Investments 3 -1s - | Investments
1-3 Receivables $ -8 -] Receivables
1-4 Due from Other Entities or Funds $ -8 _-J Due from Other Entities or Funds
All Other Assets (specify) QOther Current Assets
1.5 $ -8 - Total Current Assets
1-6 $ -1 % - Capital Assets, net {from Part 6-4)
1-7 $_ . $ - Other Long Term Assets (specify)
18 $ -|$ -
1-9 $ -8 -
1-10 $ -3 -
1-11 ada oug 0 OTAL A $ 6,207 | $§ 2,206 dd oug 0 OTAL A
112 TOTAL DEFERRED QUTFLOWS OF RESOURCES K3 -3 - OTAL D RRED O 0 OF RESOUR
113 TOTAL ASSETS AND DEFERRED OUTFLOWS K3 6,207 | § 2,206 OTA AND D RRED O O
Liabilities Liabilities
1-14 Accounts Payable 3 -1 % - | Accounts Payable
115 . Accrued Payroll and Related Liabilities $ -8 - Accrued Payroll and Related Liabilities
1-16 Accrued Interest Payable % -1 % - Accrued Interest Payable
117 Due to Other Entities or Funds ] -1$ - Due to Other Entities or Funds
1418 All Other Current Liabilities $ -1 $ - All Other Current Liabilities
1.19 OTA RR B $ -1 % - OTA RR AB
1-20 All Other Liabilities (specify) $ -1 % - Proprietary Debt Outstanding (from Part 4-4)
1.21 $ BE -| Other Liabifities (spacify)
1-22 $ -1 8. -
1-23 $ -1's -
1-24 $ -5 :
1-25 $ -1$ -
1-26 $ -8 -
1-27 $ -8 -
1-28 add g oug OTA AB $ . $ - dd g ouq OTA AB
WS oL DereRReD WFLOWS OF ResoURCES [ Is :
Fund Balance Net Position
1.30 Nonspendable Prepaid $ -8 - Net Investment in Capital Assets
1-31 Nonspendable Inventory 3 -1s -
1-32 Restricted (specify):CULTURE AND RECREATION $ 6,207 | $ - Emergency Reserves
1-33 Committed: (specify) $ -ls - Other Designations/Reserves
1-34 Assigned (spacify): COMMUNITY 3 -1 8 2,206 Restricted
1-35 Unassigned: $ - $ - Undesignated/Unreserved/Unrestricted
1-36 Add oug Add lines 1-30 through 1-35
0 ould b This total should be the same as line 3-33
6.207 | $ 2.206 TOTAL NET POSITION
Add lines 1-28, 1-29 and 1-36 Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13 This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE 6.207 | § 2206 POSITION

$ $
k) | $
$ $
s -5
$ B
$ $
$ $
$ $
E $
$ $
$ $
$ $
$ $
$ ['s
$ s
$ s
$ i3
$ - s
$ $
$ $
$ -3
$ $
$ $
$ $
$ $
$ $
$ $
[s Is
$ $
$ _ [$
s [3
$ $
$ $
s I's
B $
$ $
$ |s




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES |

Governmental Funds

Tax Revenue Tax Revenue o nage
2-1 Property ' $ -1 8 - Property $ -% -
2-2 Specific Ownership $ -8 - Specific Ownership $ -8 -
2-3 Sales and Use Tax | $ L $ - Sales and Use Tax $ -3 -
2-4 Other Tax Revenue (spacify): $ - S - Other Tax Revenue (spacify): $ -1 $ -
2-5 $ $ - $ -3 -
2-6 $ -8 - $ -8 -
2-7 $ -8 - 18 -8 -
2-9 Licenses and Permits . $ - $ - : Licenses and Permits $ -8 -
2-10 Highway Users Tax Funds (HUTF) $ -3 - Highway Users Tax Funds (HUTF) $ -8 -
2-11 Conservation Trust Funds (Lottery) i $ 3,191 | $ - | Conservation Trust Funds (Lottery) __$ o - § -
2-12 Community Development Block Grant $ -8 - .Community Development Block Grant $ -3 -
2.13 Fire & Police Pension $ s - | Fire & Police Pension s - % -
2-14 Grants "$ B $_ - Grants $ -9 -
2-15 Donations i s 2095 Donatiohs $ -ls -
2-16 Charges for Sales and Services '_$__ - $ - Charges for Sales and Services $ -8 -
217 Rental Income $ - % - Rental Income "$ - $ a -
218 Fines and Forfeits s -8 -| Fines and Forfeits $ s -
2-19 Interest/Investment Income % 1.8 Interest/Investment Income '$ - '$ T
2-20 Tap Fees _?___ -] $ - -] Tap Fees $ -8 -
2-21 Developer Advances $ -1 8 - Developer Advances |_$_ - -8 -
2-22 All Other (specify): = $ - $ - All Other (spscify): $ - | $ -
2-23 3 -1$ ' $ -1 $ -
224 atiatndia. $ 3192 | § 2,095 T ey 8 $ s Jl
Other Financing Sources Other Financing Sources
2-25 Debt Proceeds 3 -1 % - Debt Proceeds |-‘$ . | $_ l
2-26 Proceeds from Sale of Capital Assets $ -1 $ - Proceeds from Sale of Capital Assets $ -8 -
2-27 Qther (specify): $ -8 - Other (specify): i $ -8 -
2-28 Add line oug Add line oug - RAND TOTA
UTA @ 2 L OUR $ - $ - OTA () R A OUR $ - $ -
TOTAL REVENUES AND OTHER FINANCING SOURCES |3 3,192 | 8 2,085 OTAL R AND O R A OUR $ -ls R
RAND TOTAL R AND O R A OUR ora d e 2-29) are GREATER than $750,000 OP. Yo ay no e 0 An aud ay be required. See Section 29-1-604, C.R or CO
OSA OCa ove e D O a 0 369 000 fo

No Assurance is Provided on these Financial Statements 4



s comrmmanit Eutids S0 | R e
CONS TRUST AT | et | Funrovide explanation of any

Expendntures

_ Expenditures

items on this page

341 General Government '$ - | $ - General Operating & Administrative $ k] -
3-2 Judicial 3 -5 - Salaries $ -8 -
3-3 Law Enforcement $ -1 $ - Payroll Taxes s T : I$_ - B -
34 Fire G B -| Contract Services $ -8 -
3-5 Highways & Streets |'$ -8 - Employee Benefits $ -1 8 -
3-6 Solid Waste [ $ B -8 - | Insurance $ -1 % ]
3-7 Contributions to Fire & Police Pension Assoc. $ - -8 - Accounting and Legal Fees $ -1 % -
3-8 Health ' $ - $ - Repair and Maintenance $ -8 -
3.9 Culture and Recreation $ 1825 | § - Supplies $ -8 -
3-10 Other (spacify): 3 - -$ - | Utilities $ -1 % -
3-11 COMMUNITY $ -1$ 1,387 Contributions to Fire & Police Pension Assoc. $ -8 -
3-12 3 -8 - | Other(specify) $ ) ) -3 -
313 $ -1 8 -] $ B -8 -
3-14 Capital Outlay $ -8 - | Capital Outlay $ -1$ -
Debt Service Debt Service
3-15 Principal $ -1 % ] Principal '$ -8 -
3-16 Interest $ s -] Interest I's s -
3-17 Bond Issuance Costs $ - $ - Bond Issuance Costs L_$' -1 8 -
3-18 Developer Principal Repayments $ -8 . Developer Principal Repayments | $_ - _-ls -
3-19 Developer Interest Repayments $ -8 - Developer Interest Repayments - L -
3-20 All Other (specify): _$_ -1 8 - | Al Other (spscify): $ -1 $ -
3-21 5 -8 - $ -1 % = RAND TOTA
Add lines 3-1 through 3-21 Add line oug
3-23 Interfund Transfers (In) $ -8 - Net interfund Transfers (In) $ -1 $ -
3-24 Interfund Transfers out $ -8 - |Net Interfund Transfers out B -8 -
3.25 Other Expenditures (Revenues); ) -8 - | Depreciation $ -8 -
3-26 $ =i f$ - | Other Financing Sources (Uses) (from line 2-28) $ -1 8 -
3.27 $ s Capitai Outlay (from line 3-14) $ -1 3 -
328 $ s " ~| DebtPrincipal {from line 3-15) $ -8 -
3-29 Add line oug 8 e B, P
OTAL TRA RSANDO R PEND R $ -ls 5 OTA AAP RECO $ -3 _
3-30 Excess (Deficiency) of Revenues and Other Financing a Net Increase (Decrease) in Net Position
Sources Over {Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
Line 2-29, less line 3-22, plus line 3-29 $ 1,367 | § 708 |line 3-24 $ -3 .
Fund Balance, January 1 from December 31 prior year Net Position, January 1 from December 31 prior year
3-31 Y .
report ~ report |
4840 | § 1,498 ' $ =8 -]
3-32 Prior Period Adjustment (MUST explain) . $ -ls - |Prior Period Adjustment (MUST explain) 'S K - |
3-33 Fund Balance, December 31 | Net Position, December 31 |
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31
This total should be the same as line 1-36. $ 6207 | $ 2 206 |This total should be the same as line 1-36, S -8

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required, See Section 29- 1-604, C.R.S., 6F contact the OSA Local Government Division

at (303) 869-3000 for assistance.

No Assurance is Provided on these Financial Statements 5



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NO Please use this space to provide any explahations or comments:

Does the entity have outstanding debt? 7] [m]
4-2 s the debt repayment schedule attached? If no, MUST explain: [}
4.3 Is the entity current'in its debt service payments? If no, MUST explain: . O
44 please complete the following debt schedule, if applicable: (piease only include Outstanding at | Issued during |Retired durin
principal amuun?s) e pe (P v begirlnlng ofi'ear‘ year - year 4 OUtsm“ding at yearend
General obligation bonds I $ 24,000 | § -1 8 8,000 | § 16,000
Revenue bonds [3 s K 3 .
Notes/Loans $ 618,692 | $ -1 8 22,741 | $ 595951
Leases $ - $ -1 8 $ -
Developer Advances $ -1$ -1 % $ -
Other (specify): $ -8 -1 % - % -
O $ 642,692 | § -8 30,741 | § 611,951
*must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4-5 Does the entity have any authorized, but unissued, debt? (m} je
I yes: How miuch? _ : $ -
Date the debt was authorized: .
4-6 Does the entity intend to issue debt within the next calendar year? 0
Ifyes: How much? . ' s - ’
4-7 Does the entity have debt that has been refinanced that it is still responsible for? a
If yes: What is the amount outstanding? ’ '$ =
4-8. - Does the entity have any lease agreements‘? . a .
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropnatnon? [m} =R
What are the annual lease payments? :
4-9 Does the entity have a certified mill levy? [m}
lfyes: Please provide the following mills levied for the year reported (do not enter $§ amounts):
Bond Redemption | 0.00
General/Other | 11.55
11.55

5-CASHAND |

Please provide the entity’s cash deposit and investment balance: .. AMOUNT Please use this space to provide any explanations or comments:

§-1 YEAR-END Total of ALL Checking and Savings accounts 69,459 | |
5.2 Cenrtificates of deposit $ 11,350 | |
o L AT HER [ . . 580.809]
Investments {if investment Is a mutual fund, plsass list underlying investmants);
—— == o $ -l
5-3 = $ z ——
— $ -
$ -
OTA 3 -
OTA A AND 3 80,809
Please answer the following question by marking in the appropriate box YES NO N/A
5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? (] O
5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section O O

11-10.5-101, et seq. C.R.S.}? If no, MUST explain:

No Assurance is Provided on these Financial Statements 6



Please answer

6-1 Does the entity have capitalized assets? [m} !
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-5086, C.RS.7If no. =) a
MUST explain: ‘
j
Balance -
6-3 beginning of the Additions Deletions Year-End Balance
year®

Land | 8 -1 8 -1 $ -8 -

Buildings s 20,845 | $ -1$ s a4
Machiner&( and equipment -$ T 80,200 | $ -8 -8 80,200 |
Furniture and fixtures T - |.$ -1 8 - $_ -

Infrastructure : '35 -ls. -8 -8 -

Construction In Progress (ciP) $ s -lis -1%. -

Other (explain): $ -1 % -1$ -8 -
Accumulated Depreciation (Enter a negstiva, or credit, balancs) $ (97.465)| $ (895)| $ -8 (98,360)

$ $ $ 2,685

Balance -
beginning of the

(3 Complete the following Capital Assets table for PROPRIETARY FUNDS:

year®

Additions

Deletions

Year-End Balance

Land 25,394 | § $ $ 25,394
Buildings |.-$ - $ - % -8 -
Machinery and equipment -$ 20,000 | § -1 % - % 20,000
Furniture and fixtures $ -8 -1 8 - 8 -
Infrastructure $ 3,12'6,207A $ -1 $ -1 8 i 5.126,207
Construction In Progress (CIP) $ -1s -8 - $ -
Other (explain): Water Shares $ 388,150 | § . -8 . § 388,15_0 .
Accumulated Depreciation (Enter a negative, or credit, balance) $ (806,359), $ (74,824)| $ -8 (881,183)
Tl s 275330215 (74,824)] 5 s 2,678,568 |

»

must agree to prior year ending balance

Please use this space to provide any explanations or comments:

PART 7 - PENSION INFORMATION

Please answer the following question by marking in the appropriate box

71
7-2 Does the entity have a volunteer firemen's pension plan?
ifyes: Who administers the plan?
Indicate the contributions from:

Does the entity have an “old hire” firemen's pension plan?

Tax (property, SO, sales, ste.):
State contribution amount:
Other (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service perretiree as of Jan 17

No Assurance is Pravided on these Financial Statements

Please use this space to provide any explanations or comments:




Pleaée answer the following question by marking in the appropriate box

Did the entity file a current year budget with the Department of Local Affairs, in accordance with

81 Section 29-4-113 C.R.S.7 1f no, MUST explain: o
-2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.? O
If no, MUST explain:
Ifyes: Please indicate the amount appropriated for each fund for the year reported
Governmental Funds (General/Street/Cons Trust/Veterans) | $ 74,059
Sewer $ 52,771
Water s 114,595
$ R

9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the

PART 9 - TAX PAYER'S BILL OF Rl

Please answer the following question by marking in the appropriate box YE Please use this space to provide any explanations or comments:

s NO
= :

government from the 3 percent emergency reserve requirement. All governments should determine if they meet

this requirement of TABOR.

Please answer the following question by ing in the appropriate box

10-1 Is this appiication for a newly formed governmental entity?

Ifyes: Date of formation: |

10-2 Has the entity changed its name in the past or current year?

Yes: NEW name

PRIOR name |

10-3 s the entity a metropolitan district?
10-4 Please indicate what services the entity provides:

10-5 Does the entity have an agreement with another government to prévide services?

Ifyes: List the name of the other governmental entity and the services provided:

HTS (TABOR)

Please use this space to provide any explanations or comments:

Please use this space to provide any additional explanations or comments not previously included:

OSA USE ONLY

Entity Wide: General Fund

Unrestricted Cash & Investments $ 80,809 Unrestricted Fund Balar

Current Liabilities $ 66,261 Totat Fund Balance $

Deferred Inflow $ 7.649 PY Fund Balance 5
Total Revenue $
Total Expenditures $

Governmental Interfund In $

Total Cash & Iinvestments 8,050 _ Interfund Qut $

Transfers In (16,239) Proprietary

Transfers Qut 1,000 Current Assets’

Property Tax 7:585 ODefemed Qutflow

Debt Service Principal

Total Expenditures

Total Developer Advances
Tatal Developer Repayments

Current Llabllities
80,107 Deferred inflow
- ‘Cash & Investments
- Principal Expense

L R R

R

No Assurance is Provided on these Financial Statements

Governmental Funds
{28,349) Tatal Tax Revenus
{27,249} Revenue Paying Debt Service
{29,272) Total Revenue
61,667 Total:Debt Service Principal
64,883 ° Total Debt-Service interest
{16,239)
1.000 Enterprise.Funds
Net Posltion
121,251 PY Net Position
- Government-Wide
-25,284 Total Quistanding Debt
.= Authorized but Unissued
64i348 Year Authorized
30.741

® » N e

17421

66,551

2,162,584
2,247,514

611,951

Please use this space to provide any explanations or comments:

Notas



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box
Have you read the new Electronic Signiture Policy and do you plan on submitting signitures in accordance with

0 m}

121 ihis policy? -
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures Origina| Signatu res
Policy - Requirements VerIfIEd by
The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an pplication for ption from audit that includes governing board signaturg Bign.
Required elements and safeguards are as follows: J - L S - h
» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be.persor| UStI n .om It hembers
of the governing body.
+ The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document hrious

parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.
« Office of the State Auditor staff will not coordinate obtalning signatures.

The application for ption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the applicat|
1) Submit the application in hard copy via the US Mail including original signatures. ’

2) Submit the application electronically via emait and either, -

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 28-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print the names of all current governing board members below.

Print Board Member's Name - I 5
Ay
Board Member 1 Joy Palomino Signed
‘My term

Print Board Member's Name

A MAJORITY of the governing board members must complete and sign in the column below.

: \Ili-ewedcsl_

Ex;irés: (7]

, attest that | am a duly elected or appointed board member, and that | have

_approve this application for exemption fi aud)t/-
Vol po woaeminess _ Date: g?a / ﬁ

. , attest that | am a duly elected or appointed board member, and that | have

L
‘personally.reviewed and approve this application for exemption from audit.
Board Member Carl McGleary MCC ' were Signed, i gg ) 44 l£§ 2@& Date: b oo

‘My term Expires: </ — 3 — [T

L Prmsoamemverstame MRS il xR

, attest that | am a duly elected or appointed board member, and that | have

personally/reyiewed @ppmve this application for exemption fram auﬁi .
Board Member 3 John Dietz Signed l L L) Date:  § ~2-7 ,’ g
My term Expires:_— = K~ Tf‘-\’;
. —# .
i I . I, LD Y3 4T o 4 s !/ i -/ , attest that I am a duly elected or appointed board member, and that | have
> ; y pp
. _personally reviewed and approvethis application for exemption from audit.
Board Member 4 Georgiann Howells Signed . -.%‘?i(g,-—— _éq-/n-.a ALt 0 L5 . Dater S~ 74}{
My term Expires:__</— 4 —/ 5% i
.
SRRt areR ot SuEk e 1, . attest that{ am a duly elected or appointed board member, and that | have
-personally reviewed and approve this application for exemption from audit.
Board Member 5 Ray Aguirre Signed._. Date: _

My term Expires:

.
Ltk bl A, . , attest that | am a duly elected or appointed board member, and that [ have

ipersonally reviewed and approve this application for exemption from audit.

Board Member (] Brad Morton

:Signed Date:
My term Expires:__
rint Board Member's Name 1, . attest that | am a duly elected or appointed board member, and that i have

ersonally reviewed and approve this application for exemption from audit.
igned_ Date:
iMy term Expires:

Board Member Sharon Hunt
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Town of Olney Springs
Debt Schedule
December 31, 2017

Schedule of Long Term Debt - Water/Sewer Fund

GENERAL OBLIGATION WATER BONDS

The Town of Olney Springs issued general obligation water bonds dated Septemberl, 1997 for $157,000.
The bond issue consists of various denominations, payable to the bearer with an interest rate of 5%,

payable annually on September 1.

Bond
Maturity
Description . 2018
General Obligation Water 2019

Bonds, Dated September 1,
1979. Interest to be paid

annually on September 1.

The Town entered into a loan with the United States Department of Agriculture on August 2, 2004. The
amount of the loan was $405,000 with an interest rate of 4.25%. The term of the loan is 40 years with
payments in the amount of $10,575 due on February 1 and August 1 of each year. Below is a summary

of the payment schedule.

Year - Principal
2018 6,875
2019 7,470
2020 7,478
2021 7,799
2022 8,134
2023 8,483
2024 8,848
2025 9,228
2026 9,624
2027 10,037
2028 10,469
2029 10,918
2030 11,387
2031 11,876
2032 12,386
2033 12,918
2034 13,473
2035 14,052
2036 14,655
2037 15,285
2038 15,941
2039 16,626
2040 17,340
2041 18,085
2042 18,862
2043 19,673
2044 19,929

337,551

No Assurance is Provided on these Financial Statements

NOTE PAYABLE

Interest

Payable
800

400

1200

Interest
14,275
13,980
13,672
13,351
13,016
12,667
12,302
11,922
11,526
11,113
10,681
10,232

9,763
9,274
8,764
8,232
7,677
7,098
6,495
5,865
5,209
4,524
3,810
3,065
2,288
1,478

633

. 232,912

Bond
Principal
8000
8000

16000

Total
21,150 -
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,150
21,151
20,562

570,463



The Town entered into a loan with the Colorado Water Resources & Power Development Authority

on January 31, 2013, The amount of the loan was for $323,000 with an interest rate of 0%. The term of the
loan is 20 years with payments in the amount of $8,075 due on May 1 and November 1 of each year
beginning in 2014. As of December 31, 2013 the Town had only drawn $83,511 of the loan. Below

is a sumary of the loan payment schedule.

Year Principal Interest Total
2018 16,150 - 16,150
2019 16,150 - 16,150
2020 16,150 - 16,150

2021-2025 80,750 - 80,750
2026-2030 80,750 - 80,750
2031-2033 48,450 48,450

258,400 - 258,400

No Assurance is Provided on these Financial Statements



