APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM 2520 66

NAME OF GOVERNMENT Ouray Library District ‘
For the Year Ended

ADDRESS P.O. Box 625 1213117

Ouray, Colorado 81427-0625 or fiscal year endad:
CONTACT PERSON Maureen A. O'Driscoll
PHONE 970-325-4616 - N o - - _
EMAIL ouraypl@gmail.com
FAX 970-325-7212

CERTIFICATION OF PREPARER

I certify that | am an independent accountant with knowledge of governmental accounting and that fhe information in the Application is complete and. aceurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at feast $100.000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Donald R. Moreland

TITLE C.P.A.

FIRW NAME (if applicable) Donald R. Moreland & Associates, P.C.

ADURESS 1675 East Niagara Road, Montrose, Colorado 81401
PHONE (970) 249-3424

DATE PREPARED 26-Feb-18

{Bust ba Complated prior to Bentd approval]

RELATIONSHIP TO ENTITY Independent accountant

PREPARER (siGNATURE REQUIRED) i
,%744(2592 R, W

Has the entity filed for, or has the district filed, a Title 32, Ariicle 1 Special Dlstnct Notice of Inactive YES KO
Status during the year? [Applicable te Title 32 special districts only, pursuant to Sections 32-1-103 A 7 I Yes, date filed:
{9.3) and 32-1-104 {3), C.R.&.] w]

RECEIVED

E Office of the State Auditor

March 30, 2018
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justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* iIndicate Nene of Fund
NOTE: Attach sddiional sheals as nacessary,

___ Governmental Funds i

t:.:]u!:-"i | ol
Ay AN | 1K R T
Assels Assets
14 Cash & Cash Equivalents $ 150,210 : $ - Cash & Cash Equivalents $ -i$ -
42 Investments $ -i% - investments $ i -
1.} Receivables $ -i$ - i Receivables $ ) -
fod Due from Other Entities or Funds $ 759 | § - Due from Other Entities or Funds $ -8 -
All Other Assels (specify) Cther Current Assets - $ -i$ N
1.4 Certificates of deposit $ 72,144 1 § - Total Current Assets! § -ig -
ERd Property taxes receivable $ 86,033 i § - Capital Assets, net {from Past 5.4} $ -is -
H $ -i % - Other Long Term Assets (spacify) $ -i$ -
(2 $ -1 $ - $ -i$ -
§- $ -i$ - $ .18 B
; $ -i$ - $ -i% -
309,146 | § N {add oligh 1:10 OTAL A $ 15 -
-i$ - 0 D RRED D ; OF R OUR % - x $ -
309,146 | $ - 0 DD RRED O 0 % -ig -
Liabilities Liabilities
{14 Accounts Payable $ -8 - Acecounts Payable $ -5 -
115 Acerued Payroll and Related Liabilities $ 1,510 | § - Accrued Payroli and Related Liabilities $ - % -
1416 Accrued Interest Payable $ -5 - Accrued interest Payable 3 -3 -
117 DBue to Other Entities or Funds $ - % - Due to Other Entities or Funds $ - 8 -
RE L All Other Current Liabilities $ 6,406 | § - All Other Current Liabifities $ - % -
118 UTa R AB 5K 7,916 | § - OTA RR AD $ -8 -
128 Alt Other Liabilities {specify) 5 -1 % - Proprietary Debt Cutstanding {from Part 4.4) $ - % -
kRl $ -1 % - Other Liatilities (spacity) $ - % -
22 $ -1 9 - $ - -
123 $ -8 - 5 s B
ik $ -i$ - $ - % -
25 $ - 8 - $ -8 -
RER) $ -1 8 - $ -9 -
127 3 - % - $ -i % -
408 ad es q o OTA AB $ 7916 1 % - i ol D B $ 19 -
LT OTALD RRED O OF RESOUR S Y 86,0331 % - 0 D R D 0 OF R CJUR $ -8 -
Fund Balance | Net Position
1-3¢  Nonspendable Prepaid i - MNet Investment in Capital Assets % -1 % -
1.31 Nonspendable lnventory ‘ '$ i
132 Rastricted (specify): Emeryency reserve | $ Emergency Reserves $ -1 % -
1-32 Committed: (specify) I $ Other Designations/Reserves $ -i% -
$.34 . Assigned (specify} Endowment $ - Restricted $ - $ -
135 Unassigned: ) | $ - Undesignated/Unresarved/Unrestricted $ -1 % -
136 Add lines 1-30 through 1-35 . : 0 throtg
This total should be the same as line 3:33 otal should be the same as line
TOTAL FUND BALANCE § 215197 | § ~ OTA PO ON s )
137 Add lines 1-28, 1-29 and 1-36 Al : f 0 and
This total should be the same as ling 1-13 ‘ s total should be the same as line
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND A AB D RRED 0 AND
309,146 : § - PUSITION -is -




241
2-2
2-3
2-4
-5
2-6
27

28

2-8
2410
211
2412
213
214
215
216
217
218
218
2-20
221
222
2-23

224 Add lines 28 through 2:23
i TOTAL REVENUES

2-25
2:26
2-27
2-28

2-2¢

Tax Revenue

Propatty

Specific Ownership

Sales and Use Tax

Other Tax Revenue (spevilyk:
Interest on taxes

Licenses and Permits
Highway Users Tax Fuads (Hurr)
Conservation Trust Funds {(Lottary)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
{nterest/Investment Income
Tap Fees
Devaloper Advances

All Other (spesify}:

Fundraising

Other Financing Sources

Delt Proceeds
Proceeds from Sale of Capital Assets

Other (speeify):
0
OTA » M
Add e
O DO R
O H D O 2
0 D L) D a U T

Governmental Funds

82,684

9,421

92,439

@ NP IR IAININ RN AR B PPN LRI

2,496

'
éh AN P N A AR AR R PV P OO P B BB BIM

124,391

$ -i8
$ -1
$ -is
$ -8
$ 124,391§$

Tax Revenue

Property

Specific Ownership

Sales and Use Tax

Gther Tax Revenus (specilyp

Licenses and Permits
Highway Users Tax Funds ey
Conservation Trust Funds (Lotiery)
Community Development Blogk Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Bervices
Rental Income
Fines and Forfeits
Interest/investment Income
Tap Fees
Developer Advances

All Other {spacify):

GCther Financing Sources

Dabt Progeeds
Proceeds from Sale of Capital Assats

Other (specify):

0,000 OF O T O

ProprlalaryIFiduclazy Funds

5T
Ll

S PN PRI IP AR RPN AR NN IR P NN

'
R I RIAIP BN AN NN NN BB riminimimiaie

5 T :
$ B .
d s s -

a1 Please use this space to

provide explanation of any
items on this page



31
3-2
33
3-4
35
3-6
3.7
3-8
3-8
3-10
311
312
3413
314

315
3416
317
318
318
3.20
3-21
3-22
3-23
3-24
3-25
-3.28
3-27
328
3-28

3-30

3-31

3-32
3-33

".Expenditures

General Government
Judicial
Law Enforcement
Fire
Highways & Streets
Svlid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Qther (specify):

Capitat Qutlay
[Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repaymenis
Developer Inferest Repaymaents

All Other {specify):

J = L) I~
Interfund Transfers (In)
Interfund Transfers out
Other Expenditures (Revenuas):
i B " ]
OTA RA RS AND O R PEND R

Excess {Deficiency) of Revenues and Other Financing
Sources Over {Under} Expenditures
Line 2-29, less line 3-22, plus line 3-29

Fund Balance, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain}
Fund Balance, December 31

Sum of Line 3-30, 3-31, and 3-32

This total should be the same as line 1-36.

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES
[ oot Funds |

Expenditures

Proprietary/Fiduciary Funds

General Operating & Administrative

Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

78,945

Supplies

Utilities

Contributions to Fire & Police Pension Assoc.

Cther (spocify)

€A €PN P €A (€RILP LR IER PRI IHieR i

14,197 !

BN NN INIH AN 4N PN Ry

Capital Qutlay

€N P LR IR R INIRIN I IR P I

'
€A IR IR RIP IR IR PR IP S

Debt Service

Principal

interest

Bond Issuance Costs

Developer Principal Repayments

thirinier

Developar lnterest Repayments

All Other (specifyj:

93,142

1

Add lines 3-1 through 3-21
TOTAL EXPENDITURES

Net interfund Transfers (In}

Net Interfund Transfers Out

v »ieieivivinien

Depreciation

Other Financing Sources (Uses) {from fne 2-28}

Capital Qutlay {irom ine 3-14)

ERILR AR A A NiniipiNines

PiH RN IR P LA iRN N

({Irons fine 3-15)

RN AN R A LHietn

'
RIAIAIEAIAILn

Debt Principal

31,249

DIS ) 059 B

OTA AAP RECO G

Net Increase (Decrease) in Net Position
Line 2-29, loss line 3-22, plus iine 3-23, plus line 3-23,
less ling 3-24

183,948

Net Position, January 1 from Dacember 31 prior year
report

Prior Period Adjustment (MUST exgplain)

$

215,197

$

det Position, December 31
Line 3-3¢ plus line 3-31
This tolal should he the same as line 1-36.

Piease use this space to

Items on this page

GRAND TOTAL
93,142

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than §750,000 - STOP. You may net use this form. An audit may be required, See Section 29-1-604, C.R.S., or contact the OSA Local Government

Division at (303) 863-3000 for assistance.

&




PART 4 - DEBT OUTSTANDING, ISSUED; AND RETIRED

Please answar the following questions by marking the appropriate boxes, YES ND Please use this space to provide any explanations or comments:

Does the entity have outstanding debt?
4-2  Is the debt repayment scheduie attached? If no, MUST explain:

og
am

4-3 ls the entity current in its debt service payments? if no, MUST explain: [n] m]

44 Please complete the following debt schedule, if applicable: (please only include el T 1!

principat amounts)

Genaral obligation bonds

Revenue bonds
Notes/l.oans

Leases

Developer Advances
OMher fepnnity)

o)

must agree to prior year ending balance

f
icnininitein &
|

it ihinihien &

*

Pleasa answer the following quistions by markitia the approptidta boxes.
4-5 BDoes the entity have any autherized, but unissued, debt? ]
How much?

Fyes: Date the debt was authorized:

4-8  Boes the enlity intend to issue debt within the next calendar year? [m] 7
if yas: How much?

4-7  Does the entity have debt that has been refinanced that it is still responsible
tyes: What is the amount ouistanding?
4-8 Does the entity have any lease agreements? [m]
ifyes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?
What are the annual lease payments?
48 Does the entity have a centified mili levy? [m]
ityes: Please provide the following mills levied for the year reported (do not enter $ amounts):
Bond Redemption!
GeneraliOther . 1.50
TOTAL 1.50

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Moneg tse g /pnes 0 poy e any cxplanations or comraenis:

51 YEAR-END Yotal of ALL Checking and Savings accounts $ 150,210
5-2 Certificates of deposit $ 72,144 |
E 222350
Investmenis {if invostmant is o mutual fund, please list underlying investments):
$
$ -
5-3 $ -
TOTAL INVESTMENTS $ .
TOTAL CASH AND INVESTMENTS

Please answer the foliowing question by markihg In the appropriate box
5.4  Are the entity's Investments legal in accordance with Section 24.75-801, et. seq,, CR.8.? O a ]
Are the entity's deposits in an eligible {Public Deposit Protection Act) public depository o o

55 (section 11-10.6101, et seq. C.R.5.)7 If no, MUST explain:



PART 6 - CAPITAL ASSETS

Please answer the following question by marking In the appropriate box Ploass wes thir spnos i provide sny oxpdanalions or commends:
8-1 Does the entity have capitalized assets? ] (]
8-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1.506, C.R.S.? I [m]

no, MUST explain:

6-3 i \

Land $ -1 -i$ PR -
Buildings $ -i % -i8 -8 -
Machinery and equipment $ 34,684 s $ 712 % -8 35,396
Furniture and fixtures $ 33,720 | $ -3 -i3 33,720
Infrastructure $ -i8 -i$ g -
Construction In Progress (CiF) $ -i$ -8 -8 -
Other (exptaink: $ 233,689 1% 13,485 | $ 13,4111 $ 233,763
Accumulated Depreciation (Enter a nagative, or cradit, halauce) $ (257,136); § (17,622)} (13,411)i $ (261,347)

e $ 44957 | § (3.425): § -i% 41,632

64 Al Wit | |

Land $ -1 8 -1 % -1 % -
Buildings $ -i % -1 % -8 -
Machinery and equipment $ -1 $ -i % -i % -
Furniture and fixtures $ -8 -1 % -i B -
Infrastructure $ -i % -8 - $ -
Construction In Progress {CiP) $ -1 8 -1$ -i % -
Other {explain}: $ - $ - $ = $ -
Accumutated Depreciation (Enter a negative, or credlt, balance) $ -i$ -1 9 -i 3 -

DAL & -i % -1 % - % -

*must agree to prior year ending balance

PART 7 - PENSION INFORMATION

YES

Please answer the following question by marking in the appropriate box
7.1 Does the entity have an “old hire” firamen’s pension plan?
7-2 Does the entity have a volunteer firemen's pension plan?

Mepeo yse hiv spece i provids any explenalions of commenis:

oo
)

fyes: Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:

Other (gifts, donations, ste.)

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17



Please answer the following question by marking in tha approprigte box

81 Di_d the ex}tity file a current year budget with the !_Jepartment of Local Affairs, in accordance o 1
with Section 29-1-113 C.R.5.7 If no, MUST explain:
8.2 Did the entity pass an appropriations resolulion in accordance with Section 29-1-108 C.R.8.7 o o
I no, MUST explain:
Fyes: Please indicate the amount appropriated for each fund for the year reported
{General 114,430

Prrane ure iy spues B provide sy explanaiions of cominania

9-1 Isthe entily in compliance with all the prov:smns of TABOR [Staie Constltutmn Article X, Section 20(5)}9

2 hs fe 0

15 5‘”5':(1«;»;“‘»«;3;

LTI 50T

Hole: An eiection 1o oymgd e 5
govarnment from the § poreent 2margen 1« reserve roaaireont,
this reguirement of TADOE

S governopanis chesied dotreming :f*h e

PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box )
Prenta yice thig space 10 provighe any explnmabons or comments,

101 Is this application for a newly formed governmental entity?

fyes: Date of formation: | |

10-2 Has the endity changed its nams in the past or current year? 0 7]

Yes: NEW name
PRICR name

10-3 s the entity a metropolitan district? [m]

10-4 Piease indicate what services the entity provides:

10-5 Does the entity have an agreement with another guvernment to provide services?

fves: List the name of the other governmental entity and the services provided:

Please use this space to provide any additional explanations or coniments not previougly Included:

OSA USE ONLY
Entity Wide: General Fund Governmental Funds Noteés
Unrestricted Cash & Investments 3 222,354 Unrestricted Fund Balan $ 211,797 Total Tax Réverue $ 92,439
Gurrent Lisbilities $ 7916 Total Fund Balance $ 215:197 Revenue Paying Debt Service $ -
Déferred Inflow $ 86,033 PY Fund Balance $ 183,848 Total Revenue $ 124,301
Total Reveriue $ 124,391 Total Debt Seivice Principal $ o
Total Expenditures $ 93,142 Total Debt Service Interest $ =
Governmental Intefund in $ .
Total Cash & lavestments $ 150,210 Interfund Out $ - Enterprise Funds )
Transfers In $ ~ Proprietary Net Position $ -
Transfers Out $ - Current Assgts $ - PY Net Position $ -
Propetty Tax $ 82,684 Deferréd Outflow $ - Government-Wide
Debt Senice Principal $ = Current Liabilities $ - Tolal Outstariding Debt $ -
Total Expenditures $ 93,142 Deferred Inflow $ - Authorized but Unissued $ -
Total Developer Advances 3 - Cash & lnvestments $ - Year Aithorized $ -
Total Developer Repayments $ ~ Piincipal Expénse $ -



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marklng'm the appmprlata te box YES NO

Have you read the new Electronic Signiture Policy and do you plan on submitting signitures in accordance with
this policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

1241

Policy - Requirements Original Signatures

The Office of the State Auditor Locat Government Audit Division may accept an stectronic submission of an application for sxemption from audit that includes governing board signatuy Ve r |f|ed by sign.
Reqguired elemants and safeguards are as follows:

+ The preparer of the appiication is responsible for obtaining board signatures that comply with the requirement in Section 28-1-604 (3), C.R.S., that states the application shall be persy) members of
|the governing body. \]USti n L Sm |th

+ The application must he accompanied by the signature history docwment created hy the electronic signature software. The signature hisiory document must show when the document ' arious

parties, and inciude the dates the individual board members signed the docwnent. The signature histery must also show the individuals' email addresses and IP address.
« Ditice of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by cur office Includes a section for governing body approval. Local governing boards note their approval and submit the applica
1} Submit the application in hard copy via the US Mall including original signatures.

2) Subimit the application electronically via email and either,

a. include a copy of an adopted resolution that doguments formal approval by the Board, or

b Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

or apponted officer of lhe iocal governrment. Governing boarnd smamb
Application for Exemplion from Audit has been prepasad corn agency wih revenue and expendiures of $750.000 or iess must hay
knowiedgs of govermmental accounting; compieted 1o The best of p.ag(m if needed.
Print the names of all current govermng hnsfd membnm bn!aw. AMAJORITY of the governing board membars must complete and sign in the column below.

RHALE DI Mulitsts ams 1, Robert Stoufer, attest thatiam a dul alacted or appointed board member, and that { have personally reviswed and

approve this appligation for exe H from audit. A
Bodrd Member Robert Stoufer Signed I?; Date: | S | g
My term Expirbs: December 31 2019

Print Bodrd Mamber's Name g
2 I, Margaret Henderson, attest that | am a duly elected or appo!nted board member, and that | have personally reviewad

and appr s a ation fgr ewmption from _ e
Board Member Margaret Henderson Slg:ﬁ«W M 3 H— £

My term Expires: fadember 31, 2020

Below is the ceril:icatron and agproval of the governing board. By s

ay ba varifi

ad. Alzo by signing, the board mamber as that s
2 an applicalion prs

apared by aan independent accountant witn

Print Bodrd Ml

1, Joanie Gibbs, attest that 1 am a duly glected or appointed board mamber, and that | have personally reviewed and

approve thi plication fo mption from audit. ;
Aty Joanie Gibbs signed_( LG0NMAL, LIl Date: 3 -2 K

Wy term xpnres Dec.e;nberm 2018

Print Board Mambot's Nama

I, Tom Keﬂy, st that | am a dilly elected or appointed board member, and that | have personally reviewed and approve
E}Fﬁr

£,
Signe M Date: S ? "/ y

Board Member Tom Kelly
Myterm Expires: December Aﬁma

1, Micole Shrlo a, attest that | am a dylly elected or appointed board membjer, and that | have personally reviewed and

approve il ﬂxcn}lomfﬂr exemption from audit. y
e i Signed - Date 5 al /

iy term rjxplres December 31, 2019

1, Aaron Silvarman,|attest that | am a duly elected or appointed board member, and that | have personally reviewed and
approve ik applichtl r exemption from audit.
Signed ﬂ/‘?" ﬁz»«v Date: ? Z , /i —

My term Expires: scember 31, 2020

: EtliBuari MemibrE N e L Kimberly Gills, at| N a dilyplected or appointed board melnber, qnd that | have personaily reviewed and
: approve this appligay or exeg i jon lrpm audit.
gt Kimberly Gills Signed A / pate: 24N JNVD

My term Expires: Dibember 31, 2020

- Board Member Aaron Silverman



justin_smith
New Stamp


-t

DONALD R. MORELAND & ASSOCIATES, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors
Ouray Library District
Ouray, Colorado 81423

The accompanying Application for Exemption from Audit of the Ouray
Library District as of December 31, 2017 was not subjected to an audit,
review, or compilation engagement by us and, accordingly, we do not
express an opinion, a conclusion, nor provide any assurance on it.

Lonalll B Noelderd * &azocada. F.o

Montrose, Colorado
February 26, 2018

Telephone (970) 249-3424 Facsimile {970) 249-3425
1675 East Niagara Road * Montrose, Colorado 81401



