. APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

EMAIL

FAX

| certify that | am an independent accountant with knowledge of gover tal

LONG FORM

]Mesa Cortina Water & Sanitation District

For the Year Ended

PO Box 1189

123172017

Silverthorne, CO 80498

or fiscal year ended:

Jeff Leigh

970/468-2595

jeffleigh@gmail.com
F

CERTIFICATION OF PREPARER

ing and that the information in the Appiication is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person independent of

the entity complete the application If revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:

TITLE

FIRM NAME (i applicable)
ADDRESS

PHONE

DATE PREPARED
Must be Complated prior 1o Board apsrovall

RELATIONSHIP TO ENTITY

PREPARER sinaty

i

|970r390-0833

Donna Braun, CPFO

938 Champion Circle, Longmont, CO 80503

2/26/2018

Contracted to complete the annual review and report.

—

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 {9.3) and 32-1-

104 (3), C.RS]

If Yes, date filed:

RECEIVED

Office of the State Auditor

March 6, 2018



justin_smith
New Stamp

justin_smith
New Stamp


* indicate Mame of Fund
MOTE: Attach additional sheets 25 necessary.

Assels

11 Cash & Cash Equivalents 5 [ .
12 Investments 5 5 %
13 Receivables 5 5 =
14 Due from Other Entities or Funds L3 % =
All Other Assels (specify) T S
16 5 H -
15 3 5 -
17 $ 3 -
18 $ 3 -
19 $ 5 =
110 $ oo =
1-11 {add lines 1-1 through 1-10) TOTAL AS_S_EE $ $ N
112 TOTAL DEFERRED OUTFLOWS OF RESOURCES [ $ L
113 TOTAL ASSETS AND DEFERRED OUTFLOWS |} s .
Liabilities T
1-14 Accounts Payable $ $ -
115 Accrued Payroli and Related Liabilities 5 3 -
1-16 Accrued Interest Payable 3 $ L
117 Due to Other Entities or Funds 3 5 u
1-18 All Other Current Liabilities 5 $ =
119 OTA RR AB 3 $ -
1-20 All Other Liabilities [specity) 3 $ N
121 5 $ :
1.22 $ 5 z
1-23 3 $ -
124 $ $ -
1-25 5 $ =
1-26 _i s 5
127 $ $ -
1-28 (add lines 1-19 through 1-27} ___TOTAL LIABILITIES ] 3 2
120 | TOTAL DEFERRED INFLOWS OF RESOURCES [} $ :
Fund Balance )

130 Nonspendable Prepaid ra $ =
31 Nonspendable Inventory % $ -
132 Restricted (spocifyy $ $ =
133 Committed: specify) $ $ -
134 Assigned (specity} 3 $ &
135 Unassigned: $ $ a

138 Add lines 1-30 through 1-35

This total should be the same as line 3-33
TOTAL FUND BALA!\EE $ s =

137 Add tines 1-28. 1-29 and 136

This total should he the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE |8 s =

_|Please use this space to
Ipn:wide explanation of any
__iitems on this page

Cash & Cash Equivalents B 279514 | § -
Investments $ 19829 | $ -
Receivables $ 93,123 | $ =
Due from Other Entities or Funds 3 -1 8% =
Other Current Assets 3 -| % -
Total Current Assets| § 392,465 | § -
Capital Assets, net {from Part 6-4) $ 790,146 | $ L]
Other Long Term Assets (specify) 3 115,590 | § -
$ -1 8 -
$ -18 -
$ -1 8 -
0 OTAL A $ 1298202 | § . =)
O D KERED O ) @ R OUR s - $ -
OTAL B AND D RRED O 0 $ 1,208202 | § =
Liabilities -
Accounts Payable 5 28319 1 § 2
Accrued Payroll and Related Liabilities $ -1 % )
Accrued Interest Payable $ -1 $ -
Due to Other Entities or Funds % -3 -
Ali Other Current Liabilities s -t % -
OTA RR AB $ 20319 | § =
Proprietary Debt Oulstanding (from Part 4-4) $ 158,795 : § A
Other Liabilities [specity) $ - % -
$ -1 3 %
$ -18 -
$ -1 $ -
$ -1 $ " -
s s -
e T R
dd line oug OTA AB $ 188,114 | § -
OTA ] RERED O 3 QU $ - s -
Net Position
| Netinvestmentin Capital Assets s enasi[s ]
Emergency Reserves $ -1 % -
Other Designations/Reserves $ -13 -
Restricted E s :
Undesignated/Unreserved/Unrestricted $ 478737 | % -
Ad U oug -
% POSITION B3 1,110,087 | § -
OTA LB RiRED O L)
POSITION 1,208202 | § 5




Tax Revenue

- Description ™=

: Tax Revenue

i |

Please use this space to
provide explanation of any
itemns on this page

21
22
23
24
2-5
1-8
2-7

2-8

2-9
2-10
2-11
2-12
2-13
2-14
2-15
216
27
2-18
219
2-20
221
2.2
2-23

2-24

2-25
2-26
227
228

2.29

Property

Specific Ownership

Sales and Use Tax

Other Tax Revenue {specity):

Licenses and Permits
Highway Users Tax Funds (Hutr)
Conservation Trust Funds (Lonery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
InterestAnvestment Income
Tap Fees
Developer Advances

All Other (specity):

Other Financing Sources
Debt Proceeds
Proceeds from Sale of Capital Assets

Other (specily):

w | A |

|
|
|
!
i
i
|
|
|

. .
lalen o
1]

|

{
|
|
1
|

' '
[}

Property
Specific Ownership

Sales and Use Tax
Other Tax Revenue [specify):

Licenses and Permits

Highway Users Tax Funds (Hutr)
Conservation Trust Funds {Lottery)
Community Development Block Grant
Fire & Police Pension

Grants

Donations

Charges for Sales and Services
Rental Income

Fines and Forfeits

Inter

Tap Fees

Developer Advances
All Other (specity):

.

Other Financing Sources
Debt Proceeds
Proceeds from Sale of Capital Assels

Other (specity):

0,000 QF 0 A

|
!
|

[

(e R LR R R A LR R AR AR R R R L AR ] “iﬁﬂﬂ@
1

361,192 -

4,136 -

12,388 -

377727 -
O T

$ -13 -

$ -8 .

$ -13 SR

5 %




' o ey RS - Description - -¢ - f 13 > d DE & ; i " i
Exndﬂures : Expenditures
31 General Government $ -i 8 - General Operating 8 Administrative $ 21721 % -
32 Judicial B 13 -] salaries s 3,600 | § -
33 Law Enforcement 5 -1 5 = Payroll Taxes 5 271 % 2
34 Fire 5 -1 % B Contract Services E 82829 | % -
3.5 Highways & Streets 3$ -1$ - | Employee Benefits 5 -1's a
36 Solid Waste $ -15 = Insurance $ 4437 | 5 _
37 Contributions to Fire & Police Pension Assoc. $ -1% - Accounting and Legal Fees 3 30,347 | $ &
38 Health $ -3 .| Repair and Maintenance 5 35793 [ § &
39 Culture and Recreation 1% -1% - Supplies 3 65328 | $ -
3-10 Other (specify) $ -8 - - Utilities 1$ 253218 -
311 [ -1s - Contributions to Fire & Police Pension Assoc. : 3 -8 a
3-12 3 -15 - | Other(speciy) 3 -1% -
3-13 $ -1% - $ __-1% -
314  Capital Outlay s Is -| Capital Outtay $ s -
Debt Service sk Debt Service
3-15 Principal S -1% - Principal % 4393218 -
3-16 Interest $ -1 5 d Interest $ 5668 | § -
317 Bond Issuance Costs 5 I $ - Bond lssuance Costs 3 -1 8 -
318 Developer Principal Repayments $ -i % - Developer Principal Repayments 's -1 % -
318 Developer interest Repayments $ . -1% - Developer Interest Repayments $ -
3-20 All Other (specify): % -1 % - | Al Other (specify): 3 -1 5 -
3-21 ,.5 -1$ = $ -1% - GRAND TOTAL
Add lines 3-1 through 3-21 Ad g |
323 Interfund Transfers (in) 3 R o _ | Net Interfund Transfers {in) s Is z
3-24 interfund Transfers out $ -5 - |Net Interfund Transfers cut $ -1 % -
3-25 Other Expenditures (Revenues): 3 -1 5 - Depreciation $ 55,085 | 3 -
3-26 $ -5 - Other Financing Sources (Uses)  (from line 2-28) $ -3 -
327 3 1% = Capital Outlay {from line 3-14) $ -5 =
3-28 $ -5 - Debt Principal {fram line 215} $ 43932 | $ -
3-29 A S O 8 B e p : i o i n
OTA R RS AND O = PENDITUR s i3 “ OTA AR KR e s (11,153)1 § 3 -
330 Excess {Deficiency) of Revenues and Other Financing Net Increase (Decreass) in Net Position
Sources Over {Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
Line 2-29, less line 3-22, plus line 3-29 s -13 - Hine 3-24 $ 896398 "
3-31 f:pr::tﬂalmce. demuaryd from Décemper: 31 preat yoar Net Position, January 1 from December 31 prior year report
. SR, i . L $ 1020448 | § -
3-32 Prior Period Adj t (MUST explain) 5 s . |Prior Period Adjustment (MUST explain) 3 -ls _
333 Fund Balance, December 31 B ~iNet Position, Decernber 31
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31
This total should be the same as line 1-36. $ -13 - | This total should be the same as line 1-36. $ 1110087 | $ -

iF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750.000 - STOP. You may not use this form. | An audit may be required. See Section 29-1-604, C.R.S.. or contact the OSA Local Government Division at

{203) 862-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NO Please use this space to provide any explanations or comments:

4-1 Does the entity have outstanding debt? 7] O {The debt is two loans with Alpine Bank Dillon. One loan has a balance of |
4.2 Is the debt repayment schedule attached? i no, MUST expiain: a =} $57,124, 3.25% interest rate, 8 year term, issued in November of 2012
‘and is scheduled to be paid in full in 2018. The second loan was issued in |
4.3 Is the entity current in its debt service payments? If no, MUST explain: v, ] P@d&m ‘m'be“"“'z%ozgﬁnw': a 12'.5:7" ma%;d'mm"ﬂ :g “h”df $M1nt:34 i
in full in 2 second |oan has a balan year o 434,
= : S i o 2 Lo ______ Both loan proceeds have been used for capital projects. i
Please complete the following debt schedule, if applicable: (plaase only inciude ““Outstanding at - | (ssued during | Retired during] 5 - 0 o0 ee
principal amounts) = e " " beginmng ﬁfiea’_.‘ i year _:.g 1 el year e _Oiﬂ'ﬂ:aﬂ.dl.l":g__ ﬂf yﬂar-en& ‘
General obligation bonds s -3 K s 4
Revenue bonds $ -ls -1 -13 %
Notes/Loans $ 202727 | § -1 $ 43932 | $ 158,785
Leases 5 - $ e i -
Developer Advances $ -1s = |8 -1% =
Other (specify: $ -18 -1 % -1% -
R R SO R D Y 202,727 | 3 -1s  4832(3 158,795 |
*must agree to prior year ending befance
Please answer the following questions by marking the appropriate boxes. YES NO
45 Does the entity have any authorized, but unissued, debt? a =]
Ifyes: How much? 3 -
Date the debt was authorized: L__‘
48 Does the entity intend to issue debt within the next calendar year? - =
Wyes; How much? I3 - i
4-7 Does the entity have debt that has been refinanced that it is still responsible for? o
ifyes: What is the amount outstanding? e
4.8 Does the entity have any lease agreements? u] =]
#fyes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? (m] =]
What are the annual lease payments? $ -
48 Does the entity have a certified mill levy? o 3
tfyes: Please provide the following mills levied for the year reported (do not enter $ amounts):
Bond Redemption | 0.00 -
General/Other | 0.00

Please use this space to provide any exp

Please provide the entity’s cash deposit and investment balances. tions or cor

6-1 YEAR-END Total of ALL Checking and Savings accounts 3 151,561
§-2 Certificates of deposit - 127,953
K] 279,514
Investments (If investment is a mutual fund, please list undertying Investments)y &
Colotrust Governmental Pool $ 19,829
53 L e :
$ = i
$ = N !
OTA 3 19,829 :
OTAL CASH AND $ 299,343
Ple % e approp e bo O O 3
54 Are the entity's Investments legal in accordance with Section 24-756-501, et. seq., C.R.S.7 B o w] ;
5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository {Section 11- @ o o

10.5-101, et seq. C.R.58.)? Hno, MUST explain:




PART 6 - CAPITAL ASSETS

Please answer the following question by marking in the appropriate box

Does the entity have capitalized assets?
§-2 Has the entity performed an annual inventory of capital assets In accordance with Section 29-1-608, C.R.5.7 Il no, "] o
MUST explain: |

L Balancés -
beginning of the |

63 :
-.'y_.ear'-:. T {

Land
Buildings
Machinery and equipment

Furniture and fixtures E
Infrastructure

Construction In Progress (cie) ¥
Other [explaink E;
Accumulated Depr 1 {Enter a negative, or credit, balance] -

.

l o (oo |o nle oleleilil

B vl o o oo wll
S AL B RE AL BE N RE R

64 he following Capital Assets labid for PROPRIETARY FUNDS

Land 5 -1 % -1 8 -1$ -
Buildings 3 -1 -8 -1$ .
Machinery and equipment 5 -1% -1 % -1% -
Furniture and fixtures $ 1§ -1 % -1% -
Infrastructure $ 26885001 % -8 -3 2,688,500
Construction In Progress (CiP) $ -1% -1 -1% -
Other (explainy s 218 ks -|s -
Accuimutated Depreciation (Enter a negative, or credit, balance) $ (1,843,269)| $ -1 % 55,085 | § {1,898,354)

OTAL g3 845231 | § -8 55,085 | § 790,148

Please use this space to provide any expl

*rmust agres to priof year ending balance

_PART 7 - PENSION INFORMATION

-ls?e;;-se answer the following questio‘n by rnark-i;n_g in the appropriate box YES la]
7-1 Does the entity have an "old hire” firernen’s pension plan? a =]
7-2 Does the entily have a volunteer iremen’s pension plan? [n] =]

fyes: Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sates, stc.):
State contribution amount:

Other (gifts, donations, etc.;:

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

45 or ¢

lions or comments:




Please answer the following question by marking in the appropriate box
Did the entity file a current year budget with the Department of Local Affairs, in accordance with
Section 29-1-113 C.R.S.7 H no, MUST explain:

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.7 ]
If no, MUST explain: i

fyes: Please indicate the amount appropriated lor each fund for the year reported

Please use this space to provide any explanations or comments;

81

8-2

g

Mesa Cortina Water & Sanitation District

LR IR
'

Piease answer the following question by marking in the appropriate box

ations or cor

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?
Note: An election to exempt the government from the spending limitaticns of TABOR does not exempt the
government from the 3 percent emergency reserve requirement. All governments should determine if they meet this
requirement of TABOR.

9-1

i PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box f 1 YES

Please use this space to provide any explanations or comments:

10-1 ks this application for a pewly formed governmental entity?
Ifyes: Date of formation: I I

10-2 Has the entity changed its name in the past or current year? o =
¥es: NEW name

PRIOR name -
10-3 Is the entity a metropolitan district? n] B

104 Please indicate what services the entity provides:

10-5 Does the entity have an agreement with another government to provide services?
ffyes: List the name of the other govemnmental entity and the services provided:
Dillon/Silverthorne Joint Sewer Authority - Wastewater Treatment
Please use this space to provide any additional explanations or comments not previously included

OSA USE ONLY




PART 12 : GOVERNING BODY APPROVAL

Please answer thefollowing question by marking in the appropriate box

12-1 1f you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. Required
elements and safeguards are as follows:

« The preparer of the application is respansible for obtaining board signatures that comply with the requirement in Section 25-1-604 (3}, C.R.S., that states the application shall be personally reviewed, approved, and signed by a majonty of the members of the
governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various parties,
and include the dates the individual board members signed the document. The signature history must also show the individuals’ email add and IP add

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from auditform created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2} Submit the application electronically via email and either,

a. Include a copy of an adopted {ution that d formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certif r 3 g gning the hoard m g they are a duly d oF appo r of the lecal gov nt. Govarning board members may be verified. Also by ng, the board membar certifies that this
Application for Exem?‘hqn from aud-t has been prapared oor‘slsh!n[ with Section 28-1-604, C.R. S which states thata governmental agency with revenue and expenditures of $750,000 of less must have an application prepared by aan independent accountant with knowledgs of
govemmental accounting; compbel.nd to the best of their knowk:dge and is accurate and true. Use additional pages if neaded.

LA MAJORITY of the governing board members must complete and sign in the column below.

, attest that | am a duly elected or appointed board member, and that | have

roygthis app!:catlon for exemption from audit.
= Date: g ( ] 4 25

=) L [ attest that!am a duly elected or appointed board member, and that | have

p?rsonaily rew{wﬁganq approye this applmabon for exemption fram au;lli ,r
Signed a3 l ot LA Date: S Lo &=
My term Expires:_ A A ~ O
LA lliaes . C.. Xocina , attest that | am a duly elected or appointed board member, and that | have
peiscnall!; reviewey gnd approve this application for exempt!on frcm aydit.
AN Date: i aed

MytennExperes“ .1"._-‘,__ ADID

4 .' /(7. ., attest thatlama duly elecl.eﬂ or appolmed board member, and lhatl have
personaliy :?ﬁ ar\d appmve this application for exemption from audit.

‘Signed {4/ Date: /4 /)
My term E{plres 5 .

Board Member

1, ‘-: 'f'n, v b\_} VY=o lla , attest that | am a duly elected or appointed board member, and that | have
‘personally reviewed and appmve this application for exemption from audit. !

Board Member ) ~ |Signed A on LA Sy Date: =/ b LS E.} I
s il M8y 2 UA0 e

My term Expms »
i Print Board Member's Name RS R £ . iy . 3 i
i e , attest that | am a duly elec‘led or a'.ppcnmed board member, anﬂ lhai! have

‘j‘ba' o Membear Irsnlz;malty reviewed aid :ppmve this application for eme audit,

My term Expires: ;
[0S Print Board Nembershame " atiost that | am a duly elected or appoited board membes, and that | have i

B e e ribad personally reviewed and approve this application for ption from audit.

Bos 0 Signed Date: _

i ‘My term Expires:

10




Mesa Cortina Water Sanitation District

Balance Sheet

As of 12/31/2017
Dec 31, 17
ASSETS
Current Assets
Checking/Savings
Colotrust 19,829
Alpine Bank TB CD***38307 127,953
Alpine Bank TB MMKT ***7317 44,676
Alpine Bank TB checking ***7834 108,885
Total Checking/Savings 299,343
Accounts Receivable
*Accounts Receivable 93,123
Total Accounts Receivable 93,123
Other Current Assets
Invest t in Joint S Authority 115,500
Total Other Current Assets 115,590
Total Current Assets 508,056
Capital Assets
Sewer System / Lines
Orginal Costs 1,302,946
Accumulated Depreciation -1,102,604
Total Sewer System / Lines 200,342
Water System / Lines
Orginal Cost 1,385,554

Accumuiated Depreciation
Total Water System / Lines
Total Capital Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Retainage Payable
Payroli Taxes
Total Payables

Alpine Bank Loan #6301
Alpine Bank Loan #4701
Note Payable - Current

Total Current Liabilities

Non-Current Liabilities
Alpine Bank Loan #6301
Aipine Bank Loan #4701
Total Non-Current Liabilities

Total Liabilities

Equity
Capital Investment in Capital Assets less Related Debt
Total Equity as of 12/31/16 less Capital Investment in Capital Assets
Net Income for fiscal year ending 12/31/17
Total Equity
TOTAL LIABILITIES & EQUITY

~795,750

589,804

——;m
1,298,202

17,785
11,634

29,319

26,361
13,629
39,990

69,309

118,805
118,805

188,114

631,351
389,097
89,639
1,110,087

———
1,298,202

1,020,448




Income
Standby Fees Revenue
Water & Sewer Usage Revenue
Tap Fees Income
Inspection Fee
Meter Parts income
Finance Charges income
Grants -
misc Income
Interest Income
Total income
Expense
General & Administrative
Manager Contract
Bookkeeping Expense
Board Member Compensation
Payroli Taxes
Legal Expense
Audit Expense
Office Supplies
Postage Expense
Insurance / Bonds
Membership & Dues
Bank Charges
General & Administrative - Other
Total General & Administrative
Water & Sewer System Expense
Operations Maintenance Contract
Water Operation & Maintenance
Water Repair & Maintenance
Water Testing & Sampling
Water Purchase
Water Miscllanous
Water Utilities
Water Engineering
Sewer Operation Maintenance
Sewer Repair & Operations
Sewer Line Rental
Sewer Utilities
JSA Sewer Expenses
Capital Costs
Inspection & Locate Costs
Total Water & Sewer Expenses

Total Water & Sewer System Expense
Operating Net Income
Non-Operating Income/Expenses:
Gain in JSA Investment
Note - Interest Paid & Bank Charges

Depreciation Exp

Net Income

Mesa Cortina Water Sanitation District
Profit Loss Statement
For Fiscal Year Ending December 31, 2017

2017 Act

13,367
345,545
12,398
0

15
1,715
285
265
745
374,336

9,003
24,000
3,600
297
5,707
840
823
360
4,437
736
80
173

49,855

11,231
4,783
27,286
1,395
41,624
4619
2,274

0

294
1,516
19,085
259
82,595
413
107
177,480

227,334

147,002

3,391

-5,668
-55,085

89,639




Mesa Cortina
2017 Adjusting Entries

Investment in Joint Sewer Authority
Gain in JSA Investment
JSA Charges - Sewer

Water System - Capital Assets
Sewer System - Capital Assets
Capital - Water system

Depreciation Expense
Accumulated Depreciation - Water
Accumulated Depreciation - Sewer

Interest Expense

Alpine Bank Loan #6301
Alpine Bank Loan #4701

Total 2017 Adjusting Entries

Debit Credit
3,480.00
3,391.00
89.00
55,085.03
40,217.47
14,867.56
93.91
23.93
69.98
58,658.94 58,658.94

Adjustment to JSA Investment from 12/31/16 JSA Financial report
Based on Statement #14

Reclass 17 'Capital Assets from Expenses

17' Annual Depreciation

Loan Principal Adjustments




Mesa Cortina W & S Fund Depreciation Schedule

In-Service Life Depreciation-2014 Depreciation-2015 Depreciation-2016 Depreciation-2017
Asset Date Method Cost Expense Accum Expense Accum Expense Accum Expense Accum
WATER
Water System 1981 30 SL 376,101.46 - 376,101 - 376,101 - 376,101 - 376,101 -
Water Line 1982 28SL 33,600.20 - 33,600 - 33,600 - 33,600 - 33,600 -
Water Line 1982 28 8L 14,338.50 - 14,340 - 14,340 - 14,340 - 14,340 -
Improvements 1983 288SL 10,304.72 - 10,304 - 10,304 - 10,304 - 10,304 0
Wells 1985 10 SL 23,456.31 - 23,456 - 23,456 - 23,456 - 23,456 [¢]
Additions on 85' Well 1986 10SL 1,966.72 - 1,967 - 1,967 - 1,067 - 1,967 ()}
Improvements 1988 28 SL 11,273.87 403 10,875 399 11,274 - 11,274 - 11,274 @
Improvements 1990 28 SL 62,880.94 2,246 56,146 2,246 58,391 2,246 60,637 2,244 62,881 0
Improvements 1992 28 SL 56,611.50 1,986 45,680 1,086 47,666 1,988 49,652 1,986 51,638 3,974
Improvements 1993 28 SL 1,664.12 59 1,305 59 1,364 59 1,423 59 1,483 181
Replace Pump 1994 28 SL 1,038.71 37 778 37 815 37 852 37 890 149
Telemetry & Control System 1995 28 SL 16,507.00 590 11,793 590 12,383 590 12,972 580 13,562 2,945
Improvements 1996 28 SL 32,286.00 1,153 21,908 1,153 23,061 1,153 24,214 1,153 25,367 6,919
Grundfos Booster Pump 1997 28SL 1,846.11 66 1,187 €6 1,253 66 1,319 66 1,385 461
5 Flow Meters/Processors 1998 28 SL 4,725.00 169 2,869 169 3,038 169 3,206 169 3,375 1,350
Lift Stn/Pump controller update 2001 158L 3,448.00 230 3,045 230 3,275 173 3,448 0) 3,448 o]
New Pump 2005 158L 2,811.00 187 1,781 187 1,968 187 2,155 187 2,343 468
Probes for welf 2005 7SL 6,425.00 - 5,425 - 5,425 - 5,425 - 5,425 -
Bashore Well 2007 258L 36,100.00 1,444 10,830 1,444 12,274 1,444 13,718 1,444 15,162 20,938
Well Rehab & Epoxy 2007 15SL 48,083.14 3,206 24,042 3,206 27,247 3,206 30,463 3,206 33,658 14,425
Bashore Well 2008 258L 2354522 942 6,122 842 7,064 942 8,005 942 8,947 14,598
Bashore Well-Feasibility Study 2010 58L 6,792.10 1,358 6,113 679 6,792 - 6,792 Q) 6,792 -
Water Tank 2011 158L 14,260.04 951 3,327 851 4,278 951 5,229 951 6,179 8,081
Water line Replacement-700ift -Solomons & L. 2012 28SL 200,947.63 7477 17,942 7177 25118 7477 32,295 7477 39,472 161,476
Chlorination System 2013 78L 8,110.92 1,159 1,738 1,159 2,897 1,159 4,055 1,159 5,214 2,897
Water Vault - Shooting Star Way 2015 30SL 70,570.30 5,041 5,041 {1,513) 3,528 2,352 5,880 64,690
SCADA Controls - Shooting Star Way 2015  7SL 48,017.83 3,430 3,430 6,860 10,290 6,860 17,149 30,869
Water Line Improvements-Aspen/Kings/RB 2016 28 SL 269,840.64 4,819 4,819 9,637 14,456 255,385
Subtotal 1,385,553.98 23,362.03 692,675.29 31,149.02 723,821.95 31,709.00 755,530.95 40,217 .47 795,748.43 589,806
692,878.69 661,732.03 630,023.03 589,805.55
SEWER
Sewer System 1981 30SL 933,706.96 - 933,707 - 933,707 - 933,707 - 933,707 -
Additions 1983 28 8L 2,710.99 - 2,711 - 2,71 - 2,711 - 2,711 -
Additions 1985 28 SL 431.16 5 436 5) 431 - 431 - 431 -
Relays for lift station 1993 28 8SL 803.27 32 703 32 735 32 767 32 798 95
Well #4 Repair 1994 28 SL 609.50 22 458 22 480 22 502 2 523 86
Infiltration/Inflow improv. 1996 28 SL 39,768.69 1,420 26,979 1,420 28,399 1,420 29,819 1,420 31,239 8,519
Sanitary Sewer Lining 1998 28SL 30,102.00 1,075 18,276 1,075 19,351 1,075 20,426 1,075 21,501 8,601
Sanitary Sewer Lining 1999 28 SL 40,320.00 1,440 23,040 1,440 24,480 1,440 25,920 1,440 27,360 12,960
Hydromatic Sewage grinder pump 2002 10SL 4,068.00 - 4,068 - 4,068 - 4,068 - 4,068 -
Manhole Rehabilitation 2009 10SL 30,146.00 3,015 16,580 3,015 19,595 3,015 22,610 3,015 25,624 4,522
South Sewer Line Replacement 2010 288L 98,614.81 3,522 15,849 3,522 19,371 3,522 22,893 3,522 26,415 72,200
Sewer Line Replacement 2011 28 SL 121,584.65 4,342 15,198 4,342 19,540 4,342 23,883 4,342 28,225 93,360
Subtotal - Depreciable Assets 1,302,946.03 14,87256  1,058,005.76 14,862.56  1,072,868.32 14,867.56  1,087,735.88 14,867.56  1,102,603.44 200,343
244,940.27 230,077.71 215,210.15 200,342.59
LAND
Bayshore Easement 2006 5,000.00
Remove Land - Contribution in 2006 2016 (5,000.00)
Subtotal - Nondepreciable Assets -
Total 2,688,500.01 38,234.59 1,750,681 46,011.58 1,796,690 46,576.56 1,843,267 55,085.03 1,898,352

2,688,500.01 937,818.96 891,809.73 845,233.17 790,148.14




Mesa Cortina
Joint Sewer Authority Investment for 12/31/2017 Statement
JSA Activity as of 12/31/2016

12/31/2016
JSA Operating Revenues plus AMP Fees 2,417,919
Mesa Cortina Payments to JSA 61,828 From 2016 JSA Fund Trial Balance
% share of revenue 2.56%
JSA Change in Net Position 424,414
Mesa Cortina Share of Net Positions © 10,853
X‘equity share 0.82%
Profit on Intra Entity Transaction 89 Mesa Cortina Share of Net Position ($10,853) x Equity (.82%)
Mesa Cortina's Share Net Income 3,480 JSA Change in Net Position ($424,414) x Equity (.82%)
Profit on Intra Entity Transaction (89)
Net Income from Joint Venture 3,391
12/31/12016 Additions Deletions 12/31/2017
Investment in JSA 112,110 3,480 0 115,590
Journal Entry DR CR
2017 Entry
Investment in JSA - 2016 3,480
Gain on JSA 3,391

JSA Charges - Sewer 89




Amortization of Alpine Bank Note
72 Payments

$175,000 Principal

3.25% Interest

$2,682.03 :Monthly payment

Remaining Paid
Principal Interest Principal Date
1 2,271.27 410.76 172,728.73 11/28/2012 Principal Interest
2 2,167.44 514.59 170,561.29 12/31/2012 4,438.71 925.35
3 2,235.49 446.54 168,325.80 11292013
4 2,226.15 455.88 166,099.65 2/28/2013
5 2,247 .17 434.86 163,852.48 3/31/2013
6 2,223.47 458.56 161,629.01 4/30/2013
7 2,244.29 437.74 159,384.72 5/31/2013
8 2,207.20 47483 157,177.52 6/30/2013
9 2,284.72 397.31 154,892.80 7/31/2013
10 2,248.54 433.49 152,644.26 8/31/2013
11 2,241.06 44097 150,403.20 9/30/2013
12 2,288.26 393.77 148,114.94 10/31/2013
13 2,267.52 414.51 145,847 42 11/30/2013 Principal Interest
14 2,287.03 395.00 143,560.39 12/31/2013 27,000.90 5,183.46
15 2,293.18 388.85 141,267.21 1/31/2014
16 2,286.23 395.80 138,980.98 2/28/2014
17 2,293.08 388.64 136,687.90 3/31/2014
18 2,324 .17 357.86 134,363.73 4/30/2014
19 2,318.13 363.90 132,045.60 5/31/2014
20 2,312.48 369.55 129,733.12 6/30/2014
21 2,342.35 339.68 127,390.77 7/31/2014
22 2,313.56 368.47 125,077.21 8/31/2014
23 2,331.99 350.04 122,745.22 9/30/2014
24 2,349.59 332.44 120,395.63 10/31/2014 2014
25 2,345.09 336.94 118,050.54 11/30/2014 Principal Interest
26 2,361.84 320.19 115,688.70 12/31/2014 27,871.69 4312.36
27 2,358.26 323.77 113,330.44 1131/2015
28 2,375.09 306.94 110,955.35 2/28/2015
29 2,411.52 270.51 108,543.83 3/31/2015
30 2,387.97 294.06 106,155.86 4/30/2015
31 2,394 .44 287.59 103,761.42 5/31/2015
32 2,391.56 290.47 101,369.86 6/30/2015
33 2,407.40 27463 98,962.46 7/31/2015
34 2,404 .99 277.04 96,557.47 8/31/2015
35 2,429.11 25292 94,128.36 9/30/2015
36 2,426.97 255.06 91,701.39 10/31/2015 Current NonCurrent Total 12/31/2014
37 2,425.25 256.78 89,276.14 11/30/2015
38 2,391.53 290.50 86,884 .61 12/31/2015 28,804.09 86,884.61 115,688.70 115688.7
39 2,438.88 243.15 84,445.73 1/31/2016
40 2,445.70 236.33 82,000.03 2/29/2016
41 2,467.35 21468 79,532.68 3/31/2016
42 2,459.44 22259 77,073.24 4/30/2016
43 2,459.38 22265 74,613.86 5/31/2016
44 2,486.69 195.34 7212717 6/30/2016 2015
45 2,486.68 195.35 69,640.49 7/131/2016 Principal Interest
46 2,487.13 194.90 67,153.36 8/31/2016 28,804.09 3,380.27
47 2,494.10 187.93 64,659.26 9/30/2016
48 2,506.91 17512 62,152.35 10/31/2016 Current NonCurrent Total 12/31/2015
49 2,519.29 162.74 59,633.06 11/30/2016
50 2,508.91 17312 57,124.15 12/31/2016 28,760.46 57,124.15 86,884.61
51 2,517.00 165.03 54,607.15 1/31/2017
52 2,539.07 142.96 52,068.08 2/28/2017 2016
53 2,545.71 136.32 49,522.37 3/31/2017 Principal Interest
54 2,543.44 138.59 46,978.93 4/30/2017 29,760.46 2,423.90
55 2,563.26 118.77 44 415.67 5/31/2017
56 2,561.70 120.33 41,853.97 6/30/2017 Current NonCurrent Total 12/31/2016




57 2,568.64

58 2,579.12
59 2,579.25
60 2,589.54
61 2,596.55
62 2,603.59
63 2,610.64
64 2,617.71
65 2,624.80
66 2,631.90
67 2,639.03
68 2,646.18
69 2,653.35
70 2,660.53
71 2,667.74
72 2,492.10

Total 174,906.69

113.39
102.91
102.78
92.49
85.48
78.44
71.39
64.32
57.23
50.13
43.00
35.85
28.68
21.50
14.29
7.07

18,016.30

Principal
YE Adj
23.93

39,285.33
36,706.21
34,126.96
31,537.42
28,940.87
26,361.21
23,750.57
21,132.87
18,508.07
15,876.17
13,237.14
10,590.96
7,937.61
5,277.08
2,609.34
117.24

713172017
8/31/2017
9/30/2017
10/31/2017
11/30/2017
1213112017
1/31/2018
2/28/2018
3/31/2018
4/30/2018
5/31/2018
6/30/2018
7/31/2018
8/31/2018
9/30/2018
10/31/2018

30,786.87 26,337.28 57,124.15
2017
Principal Interest

30,786.87 1,397.49
Current NonCurrent Total 12/31/2017
26,361.21 26,361.21

26361.21 Principal per statement
23.93 Diff




Amortization of Alpine Bénk Note

120 Payments

$150,000 Principal

3.% Interest

#HHHHE Monthly payment

Principal

1 1,163.80

2 1,079.21

3 1,094.16

4 1,059.78

5 1,063.03

6 1,101.99

7 1,104 .66

8 1,083.60

9 1,121.66
10 1,100.89
11 1,103.64
12 1,117.84
13 1,097.73
14 1,111.89
15 1,114.64
16 1,117.42
17 1,120.21
18 1,123.02
19 1,125.82
20 1,128.64
21 1,131.46
22 1,134.29
23 1,137.12
24 1,139.97
25 1,142.82
26 1,145.67
27 1,148.54
28 1,151.41
29 1,154.29
30 1,157.17
31 1,160.07
32 1,162.97
33 1,165.87
34 1,168.79
35 1,171.71
36 1,174.64
37 1,177.58
38 1,180.52
39 1,183.47
40 1,186.43
41 1,189.40
42 1,192.37
43 1,195.35
44 1,198.34
45 1,201.33
46 1,204.34
47 1,207.35
48 1,210.37
49 1,213.39
50 1,216.43
51 1,219.47
52 1,222.52
53 1,225.57
54 1,228.64
55 1,231.71
56 1,234.79

Interest
287.50
372.09
357.14
391.52
388.27
349.31
346.64
367.70
329.64
350.41
347.66
333.46
353.57
339.41
336.66
333.88
331.09
328.28
325.48
322.66
319.84
317.01
314.18
311.33
308.48
305.63
302.76
299.89
297.01
294.13
291.23
288.33
285.43
282.51
279.59
276.66
273.72
270.78
267.83
264.87
261.90
258.93
255,95
252.96
249.97
246.96
243.95
240.93
237.91
234.87
231.83
228.78
225.73
222.66
219.59
216.51

Principal
YE Adj
69.98

Remaining
Principal

148,836.20
147,756.99
146,662.83
145,603.05
144,540.02
143,438.03
142,333.37
141,249.77
140,128.11
139,027.22
137,923.58
136,805.74
135,708.01
134,596.12
133,481.48
132,434.04
131,313.83
130,190.81
129,064.99
127,936.35
126,804.89
125,670.60
124,533.48
123,393.51
122,250.70
121,105.02
119,956.49
118,805.08
117,650.79
116,493.62
115,333.55
114,170.58
113,004.71
111,835.92
110,664.21
109,489.57
108,312.00
107,131.48
105,948.01
104,761.58
103,572.18
102,379.81
101,184.46

99,986.12

98,784.79

97,580.45

96,373.10

95,162.73

93,949.34

92,732.91

91,513.44

90,290.93

89,065.36

87,836.72

86,605.01

85,370.22

Paid
Date
9/30/2016
10/31/2016
11/30/2016
12/31/2016
1/31/2017
2/28/2017
3/31/2017
4/30/2017
5/31/2017
6/30/2017
713112017
8/31/2017
9/30/2017
10/31/2017
11/30/2017
1213172017
1/31/2018
2/28/2018
313172018
4/30/2018
5/31/2018
6/30/2018
7/31/2018
8/31/2018
9/30/2018
10/31/2018
11/30/2018
12/31/2018
1/31/2019
2/28/2019
3/31/2019
4/30/2019
5/31/2019
6/30/2019
7/31/2019
8/31/2019
9/30/2019
10/31/2019
11/30/2019
12/31/2019
1/31/2020
2/29/2020
3/31/2020
4/30/2020
5/31/2020
6/30/2020
7/31/2020
8/31/2020
9/30/2020
10/31/2020
11/30/2020
12/31/2020
1/31/2021
2/28/2021
3/31/2021
4/30/2021

2016
Principal
4,396.95

Interest
1,408.25

Current
13,238.99

NonCurrent
132,364.06

2017
Principal
13,238.99

Interest
4,176.61

NonCurrent
118,805.08

Current
13,628.96

Principal per statement
Diff

Total 12/31/2016
145,603.05

Total 12/31/2017
132,434.04

132434.04
69.980




MESA CORTINA WATER AND SANITATION DISTRICT
SUMMIT COUNTY, COLORADO
RESOLUTION# —ZoT\“® — 2 -\

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL
YEAR 2017 FOR THE MESA CORTINA WATER AND SANITATION DISTRICT

WHEREAS, the Mesa Cortina Water and Sanitation District Board of Directors
wishes to claim exemption from the audit requirement of Section 29-1-603,
C.R.S.: and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where
neither revenues nor expenditures exceed five hundred thousand dollars may,

with the approval of the state auditor, be exempt from the provision of Section
29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Mesa Cortina Water and
Sanitation District exceeded $750,000 for fiscal year 2017; and

WHEREAS, an application for exemption from audit for Mesa Cortina Water and
Sanitation District has been prepared by Donna Braun, CPFO, an independent
accountant who is skilled in government accounting; and

WHEREAS, said application for exemption from audit has been completed in
accordance with regulation issued by the state auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE MESA CORTINA WATER
AND SANITATION DISTRICT BOARD OF DIRECTORS THAT:

The application for exemption from audit for Mesa Cortina Water and Sanitation
District for the fiscal year ended December 31, 2017, has been reviewed and is
hereby approved by a majority of the Board of Directors of the Mesa Cortina
Water and Sanitation District; that those members of the Board of Directors have
signified their lapproval by signing below; and that this resolution shall be
attached to, and shall become a part of the application for exemption from audit
of the Mesa Cortina Water and Sanitation District for the fiscal year ended
December 31, 2017.

INTRODUCED, READ AND ADOPTED ON THE G DAY OF

Mt N ,W. 2018




THE MESA CORTINA WATER AND SANITATION DISTRICT, SUMMIT
COUNTY, COLORADO

o~ foml A
/ 7 r

By: ?/L\,' (W LI
William Jack, Board Chairman

ATTEST:

By: A/jf oo Wagon

Stan Wagon, District Secretary & Board Member

Board Members Signature _

Greg O'Neil - 2SI AVD.Y
F, r/x

Jonathan Whinston /?//&

- ’ \\ 4
Randy Rehn \ @fu‘//'u/s\ /{ P/ ——






