APPLICATION FOR EXEMPTION FROM AUDIT

_ LONG FORM 1(, .00
NAME OF GOVERNMENT Lost Creek Ground Water Management District *

| o For the Year Ended
ADDRESS 50005 E. 120th Avenue 12/31/2017

Bennett, Colorado sot02 o o or fiscal year ended:
CONTACT PERSON / Thomas M. Sauter
PHONE 303-644-3314
EMAIL sauter@esrta.com _ a
FAX

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Kathleen S, Cordes
TITLE Accountant
FIRM NAME (if applicable)
ADDRESS 37415 County Road 16 B -
PHONE 303-898-0926
DATE PREPARED
A
{Must be Completed prior to Board approval) (ﬂ/"@é Zgr ) z'& /g
RELATIONSHIP TO ENTITY Contract Accountant

PREPARER isicuatuse reolir=D)

Has tite entity filed for, or has'the district filed, a Title 32, Article 1 Special District Notice of Inactive YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (8.3} If Yes, date filed: i
and 32-1-104 (3), C.R.S] ] l

i

March 28, 2018

RECEIVED

P Office of the State Auditor



justin_smith
New Stamp

justin_smith
New Stamp


RT 1- FINANCIAL STATEMENTS - BALANCE SHEET -

* Indicate Name of Fund
NQTE: Attach additional sheets as necessary.

Governmental Funds
SN : | Please use this space {o

Water Fund Sar | Pl Syl O T 1 b provide explanation of say

Jitemis on this page

Assets . Assets

11 Cash & Cash Equivalents s 126,086 : § 7771 cashaCash Equivalents 3 s 1-34 Restriced 85,079 t0 sty
1-2 Inves.tments i $ - $ - Inves.tments $ Y i re:uire?nc;f\{t:?;reg::gc:s;;f
1-3 Receivables i % -: % - Receivables 3 -i$ - |spending) .
1-4 Due from Other Entities or Funds i ig - Due from Qther Entities or Funds $ -t 8 -

All Other Assets (specify} Other Current Assets $ -1 -
15 $ - 8 - Total Current Assets; $ 67322: % R
16 5 « B . Capital Assets, net (from Part 6-4) $ S .
1-7 [ - % - Other Long Term Assets (specify) $ B E -
1-8 13 - 5 - $ i 8 .
19 § 5 - i'$ -: % ==
1-10 § -8 '$ -1 8 N
ABEN {sdd lines 1.1 through 1410} . . TOTAL ASSETS {3 126086 § S 67322 % _
112 <. . TOTAL DEFERRED QUTFLOWSE OF REBOURCES B - % -
1-13 &5 % TOTAL ASSETS AND DEFERRED OUTFLOWS I 126,086 $ -

Liabilities Llahilities
1-14 Accounts Payable $ -1 8 - i Accounts Payable
115 Accrued Payroll and Related Liabilities $ -i$ - § Accrued Payroll and Related Liabilities
1-16 Accrued Interest Payable $ -i$ - i Accrued Interest Payable
117 - Due to Other Entities or Funds $ - } Due to Other Entities or Funds
1-18 All Other Current Liabilities $ - - All Other Current Liabilities
R e s ) - Sty YOTAL CURREN
1-20 Alf Other Liabilities (specify) $ -: % - Proprietary Debt Outstanding {from Part 4-4)
121 [ -: 8 "_]  Other Liabilities (specity)
1-22 $ -i$ -
1-23 $ -i 9 -
1-24 $ -i % -
1-25 $ -i% -
1-26 $ -8 -
$ -i % -
$ -ig e add fines 1-18 tyough 4:27) 00 TOFAL LIS BILITHES
TOTAL DEFERRED INFLOWS OF RESOURCES ) -y TOTAL DEFERRED INFLOWS OF RESOUR

Fund Balance - - Net Position

1-30 Nonspendable Prepaid '3 -8 - Net Investment in Capital Assets i's -8 -
1-31 Nonspendable Inventory s -i$ R
1-32 Restricted {specify): § - q$, ______________ - Emergency Reserves
1-33 Committed: (specify) $ -3 - Other Designations/Reserves $ [
1-34 Assigned (specify) $ 126,086 ¢ Restricted $ 3079: 8 -
1-35 Unassigned: : $ - Undes|gnated/Unreserved/Unrestncted $ 642431 % .
1-36 & \ Add fines 1-30 through 1-35 - Add Hnes 1-30 through 1:35

1 m:s iolaE -afmuid be the same as line 3-33 y his tofal should be the same as-{ine 3-32

© TOTAL FUND BALANCE $ 126,086 ¢ § B = 3 TOTAL NET POSITION 67322 . 8 .
1-37 SR ; . CAdd fines 1-28, 1-20 and 1:36 E
IS totat should be the same as e 143
ALANCE Y 126,086 $ . 67322 § . 2




2-9
210
2-11
2-12
2-13
214
2415
216
217
2-18
219
2-20
2-21
2-22
2-23

2-24

2:25
226
2-27
2-28

2-29

{F GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for ali funds (Line 2:29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA

= 3 =
Tax Revenue

Property
Specific Ownership

f

Sales and Use Tax
Other Tax Revenue (specify):

Large Capacity Well A it
Water Export Fee

1017

H
H
H
r

41,005 |

-69-3!3

ltnier Bimimien o

13,012

. ;{i
H
,

.

{

Licenses and Permits

Highway Users Tax Funds {HUTF)

Conservation Trust Funds (Lottery)

Community Development Block Grant

Fire & Police Pension

Grants

Donations

Charges for Sales and Services

Rental iIncome

Fines and Forfeits

Interest/Investment income

Tap Fees

Proceeds from Sale of Capital Assets

All Other (specify):

#h A Hhihlpim L BAMIiVH N A B

Add Tines 2.8 through 2-23
TOTAL REVENUES
Other Financing Sources

Debt Proceeds
Developer Advances

e ninwinieeensansen el n

P
i

Other (specify):

Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES H

Local Government Division at {303} 869-3000 for assistance.

a - =

Tax Revenue

Property
Specific Ownership
Sales and Use Tax

Other Tax Revenue {specify):
Water Export Application Fee
Pinnacol Refund

Licenses and Permits

Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant

Fire & Police Pension

Grants
Donations

Charges for Sales and Services

Rental Income
Fines and Forfeits

Interest/Investment Income

Tap Fees

Proceeds from Sale of Capital Assets

All Other (specify):

Other Financing Sources

Debt Proceeds

Developer Advances

Other (specify):

Add lines 2-25 through 2-2?’

B T T

Please use this space to
provide explanation of any
ilems on this page

RESL

$...\

134,006

i

@loo »iwmia

3
$
$
$
B
$
$
$
3
5
$
$
$
$
$
$
$
$
$
s
$
$
3
$

134,018

W IR IN B AL N iwinimin L B

@ w0

134,018

GRAND TOTALS

147,534




3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

ExpencTiEe;_

E).('p'enditu res

31 General Government $ -1 $ - General Operating & Administrative $
32 Judicial $ -1 - Salaries $ 3-1 includes mileage and travel
33 L'aw Enforcement $ s - i Payroll Taxes. 3 - joxken: for‘yl.:?ded check;‘::mbrﬂi:‘g
34 Fire $ t$ - Contract Services $ the expendi to actual,
35 Highways & Streets $ -8 - Employee Benefits $
36 Solid Waste 3 i % Insurance $
3-7 Contributions to Fire & Police Pension Assoc. $ - % - Accounting and Legal Fees $ 74,496 ; $
3-8 Health $ -3 - Repair and Maintenance $ -8
3-8 Culture and Recreation $ -: 8 - Supplies $ 1,2051 %
3-10 Mileage $ - Utilities $ -8
3-11 Aquifer Monitoring Well Sounders $ 5308 { % - Contributions to Fire & Police Pension Assoc. $ -3
3-12 Check Order $ 498 1 $ - :Legal Publication $ 108 $
3-13 $ -1 % - iTraining and Education GMDA $ 12,6721 %
3-14 Capital Qutlay $ -1 - Capital Outlay $ %
Debt Service Debt Service
3-15 Principal $ - $ - Principal $ N
3-16 Interest $ -8 - Interest $ R
317 Bond Issuance Costs $ -8 - Bond Issuance Costs $ -8
3-18 Developer Principal Repayments $ - $ - Developer Principal Repayments $ -, %
3-1¢ Developer Interest Repayments $ - 8 - Developer Interest Repayments $ - %
3-20 All Other (specify): $ - 8 - i All Other (specify): $ -1 %
3-21 $ -. 8 - $ -8 RAND TOTA
0o g oug 4 ad pug
322 faispralinn kel g 5,806 | § - i Arirbe . § 102,630 | $ 08
3-23 Interfund Transfers (In) (109,724) $ ” - {NetInterfund Transfers (In} $ - %
3-24 Interfund Transfers ou 200000, % 100,826 iNetInterfund Transfers out $ 89918
3-25 Other Expenditures (Revenues): -3 ' - Depreciation $ s
3-26 kS - - Other Financing Sources (Uses)  (from line 2-28) w§ L '$“ -
3-27 -t -1 Capital Outlay {from line 3-14) ry ?s
3-28 . ,§m e n ] Debt Principal ) {from line 3-15, 3-18} "§ - $
3-29 {Line 3-28, plus line 3-27, less line 3-24, loss line 3-25)
TOTAL TRANSFERS AND OTHER EXPENDITURES i 90,276 § 100,826 TOTAL GAAP RECONCILING ITEMS 3
3-30 Excess (Deficiency) of Revenues and Other Financing il : T Net Increase (Decrease) in Net Position
Sources Over (Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
Line 2-29, less line 3-22, plus line 3-29 % (82,609) $. (100,783);line 3-24 $
3.34 Fund Balance, January 1 from December 31 prior year i Net Position, January 1 from December 31 prior year
report report
208,695 §_ 100,782 ¢ $ 44833 $
3-32 Prior Period Adj t (MUST explain) -3 1 iPrior Period Adjustment (MUST explain) 3 B
3-33 Fund Balance, December 31 ! Net Position, December 31 }
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31
This total should be the same as line 1-36. 126,086 ! $ 0 iThis total should be the same as line 1-36. $ 67322 | $

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP, You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at
(303) 869-3000 for assistance,




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

NO

Please answer the following questions by marking the appropsiate boxes. YES

41 Does the entity have outstanding debt? [m]

4-2 s the debt repayment schedule attached? If no, MUST explain: [ [}

4-3 s the entity current in its debt service payments? If no, MUST explain: ] =}

4-4 o - S
N

Please complete the following debt schedule, if applicable: (please only include
principal amounts)

oy
» 5

L Lo

|

General obligation bonds

Revenue bonds
Notes/Loans

Leases

Developer Advances
Other {specify::

(

eﬂ;ﬂ“ref.:.ea

i

6 AR H i @

$
3
$
$
$
$
$

wlein

-i$

*must agree to prior year ending balance

-
=1
B

Please answer the following questions by marking the appropriate boxes. YES (1Ta)
4.5 Does the entity have any authorized, but unissued, debt? ]
If yes: How much?
Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? =
ifyes: How much? s -
47 Does the entity have debt that has been refinanced that it is still responsible for? | 4]
If yes: What is the amount outstanding? s
4-8 Does the entity have any lease agreements? M=

fyes: What is being leased?
What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? ] O
What are the annual lease payments? $
4-9 Does the entity have a certified mill levy? O
Ifyes: Please provide the following mills levied for the year reported (do not enter $ amounts): .

H

Bond R p
General/Other

Piease provide the entity's cash deposit and investment balances.

5.1 YEAR-END Total of ALL Checking and Savings accounts 193,408 |
52 Certificates of deposit 200,000 |
O UEFPC K 303,408
Investments (if investment is a mutual fund, please list underlying investrents}:
i -
‘9 =i
E 5
TOTAL INVESTMENTS i -
TOTAL CASH AND INVESTMENTS i 393,408 |

Please answer the following question by marking in the appropriate box YES NO NiA
5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? ] [ t
5.5 Are the entity's deposits in an eligible {(Public Deposit Protection Act) public depository (Section &) %

11-10.5-101, et seq. C.R.8.)? If no, MUST explain:

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:




PART 6 - CAPITAL ASSETS

YES

Flease answer the following question by marking in the appropriate box

Please use this space to provide any explanations or comments:

6-1 Does the entity have capitalized assels? [}
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? i no, ] |
MUST explain:

6-3

s s -8 .18 -
Buildings ] -8 -8 - % -
Machinery and equipment I's -i% -1 -8 -
Furniture and fixtures «$ -9 -: 3 -8 -
Infrastructure '$ -i8 -8 -8 -
Construction In Progress (CIP) I é Tl -$» T $~ . , % T ) -
Other (explain): i'$ -8 -i % -1 % -
Accumulated Depreciation (Enter a negative, or credit, balance) $ -i % -8 -i 8 -
IR o e VL R S s SERNT :
S = == ; - 5
Ny A -

| Completa

6-4

i Fthe 1

Land
Buildings

Machinery and equipment

Furniture and fixtures t

Construction In Progress (cip) i

$
$
$
Infrastructure $ -
$
$

Other (explain):
A lated Depreciation (Enter a negative, or credit, $ -

'
“Aivinian
'

'
UDGH*M%%MH)%V‘I_
[
L BE - BE-BE-BE-EERE - RE-CRE ]
'

ToTAL i -

Please answer the following quastion by marking in the appropriate box
7-1 Does the entity have an "old hire" firemen's pension plan?
7-2 Does the entity have a volunteer firemen's pension plan?
Ifyes: Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, efc.): $ -
State contribution amount: $ -

YES

i Please use this space to provide any explanations or comments:

0o
=

Other (gifts, donations, efc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?



" Please use this space to provide any explanations or comments:

s v Did the entity fi f’ Ie a current year budget wnth the Department of Local Affalrs in accordance W|th ‘ o . See Resolution for Supplemental Budge and appropriation (Pursuant to Section 29-1-
1 Section 29-1-113 C.RS.? If no, MUST explain: & 0 108, C.RS.) altached for tha Water Study Fund.,
82 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? O

If no, MUST explain:
ifyes: Please indicate the amount appropriated for each fund for the year reported

‘Lost Creek Ground Water Managemént District ﬁeg-ulaFFund 137,000

"Lost Creek Ground Water Management District Water Study

iR AP

d ?iease aﬂswer the faliowzm T unst«m b markm Eit Ehea ropriate bm{ 3 ; A
: g ¥ ¢ ppIOP : Please use this space to provide any explanations or comments:

9.1 Is the entity in compliance with all the provisions of TABOR [State Consmutlon Article X, Sectxon 20(5)]7 i} o
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the
government from the 3 percent emergency reserve requirement. All governments should determine if they meet
this requirement of TABOR.

. Please answer the Tollowing guestion by marking In fhe appropiiate box -
g e Sl amedl s KSR pw Sy wlsio o lapwm Please use this space to provide any explanations or comments:
Is this application for a newly formed governmental entity?

Ifyes: Date of formation:

10-2 Has the entity changed its name in the past or current year? T ] (=]
IfYes: NEW name | o » WMM‘“:
PRIOR name
10-3 Is the entity a metropolitan district? T - - T - 0
10-4 Please indicate what services the entity provides:
f . . e
g

10-5 Does the entity have an agreement with another government to provide services?

lfyes: List the name of the other governmental entity and the serwces prowded

Pizase use this ip’.aé’q, Yt

Entity Wide: General Fund Governmantal Funds Motas
Unrestricied Cash & Investments $ 393,408 Unresiricted Fund Balan $ 126086 Total Tax Revenue $ 13,012
Cument Liabdiities 5 - Totel Fund Balance 5 126,086 Revenue Paying Debt Service $
Deafarred Inflow $ - PY Fund Balance s 208,695 Total Revenue 3 13,516
Total Revenus 5 13,473 Total Debi Service Principal $
Total Expenditures 5 5,808 Total Debt Service (nterest ]
Gavernmental Interfund In $ (109,724}
Total Cash & Invesiments 3 126,086 interfund Oyt & 200,000 Enterprise Funtis
Transfers In $ (105 724) Propristary Net Posltion ¥ 67 322
Trensfers Out s 300,828 Cument Asssts $ 87.322 PY Net Position 3 44,833
Property Tax & - Defered Qutfiow b - Govemment-Wide
Debt Service Principal ] - Cureni Liabililies 5 - Total Quisianding Debt 8 -
Total Expendiures 3 5,808 Defered infiow 3 - Authorized hut Unissuad $ -
Total Developer Advances $ - Cash & Invesiments s 67.222 Year Authorizad § -
Tola! Developer Repayments § - Principal Expense 5



RESOLUTION FOR SUPPLEMENTAL BUDGET

and APPROPRIATION
(Pursuant to Section 29-1-109, C.R.S.)

A RESOLUTION APPROPRIATING ADDITIONAL SUMS OF MONEY TO DEFRAY EXPENSES IN
EXCESS OF AMOUNTS BUDGETED FOR THE LOST CREEK GROUND WATER MANAGEMENT
DISTRICT, COLORADO.

WHEREAS: additional expenditures in the Water Study Fund for the purchase of Aquifer Monitoring
Well Sounders and check orders were incurred during 2017 in the amount of $5,806, and

WHEREAS, the additional appropriations ($5,806) contemplated by the Resolution exceed the
amount of estimated revenues in the budget year 2017. The Regular Fund allocated ($8,899.) into
the Water Study Fund and

WHEREAS, this contingency could not have been reasonably foreseen at the time of the adoption of
the budget;

NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF DIRECTORS OF THE
LOST CREEK GROUND WATER MANAGEMENT DISTRICT,;

“ADOPTED, This twenty second day 6f March, A.D., 20187

OF THE LG ID: 64088, COLORADO;

Section 1. That the 2017 appropriation for the Water Study Fund is hereby increased as follows:

Water Study Fund Proposed
2017 Revenues 2017 Buduet 2017 Budgeet $ Change
Allocation from General Fund $0.00 $ 8,899 $ 8,899
Water Study Fund Proposed
2017 Expenditures 2017 Budget ~2017 Budeet $ Change

Aquifer Monitoring

Well Sounders $0.00 $5,308 $5,308
Administration

Check Order $0.00 $ 498 $ 498

i N ek Al gy :"a;' R — "
B £

e
gahery

e s ¥ i

A / g g o PdeT g i
ntt\_,ot_,v ; J“:*.’.”":_‘:‘.‘L,‘«. PR e s {.,(,(,-Vb.l)___, et Solpenel o n

~{Diane Santer, Administrative CIetk




RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
FISCAL YEAR 2017 FOR THE LOST CREEK GROUND WATER MANAGEMENT
DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of LOST CREEK GROUND WATER MANAGEMENT
DISTRICT wishes to claim exemption from the audit requirements of Section 29-1-603, C.R.S.;
and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed seven hundred fifty thousand dollars may, with the approval of the State
Auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for LOST CREEK GROUND WATER
MANAGEMENT DISTRICT exceeded $750,000 for Year 2017; and

WHEREAS, an application for exemption from audit for LOST CREEK GROUND WATER
MANAGEMENT DISTRICT has been prepared by Kathleen S. Cordes, an independent
accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the LOST CREEK
GROUND WATER MANAGEMENT DISTRICT that the application for exemption from audit
for LOST CREEK GROUND WATER MANAGEMENT DISTRICT for the year ended
December 31, 2017, has been personally reviewed and is hereby approved by a majority of the
Board of Directors of the LOST CREEK GROUND WATER MANAGEMENT DISTRICT; that
those members of the Board of Directors have signified their approval by signing below; and that
this resolution shall be attached to, and shall become a part of, the application for exemption
from audit of the LOST CREEK GROUND WATER MANAGEMENT DISTRICT for the year
ended December 31, 2017.

ADOPTED THIS 22th day of March, A.D. 2018.

Z 0007212022
William Warren, President Term Expires

ATTEST:

7o
C .,‘,VV{/ F\J[’{VMEV
Di

1ane Sauter Administrative Clerk

///" trsy /// el 2w %1//// %4M// 212022

I 10mas M. Sal er Term Expires erald Graybill Term Expires

M(C..L 2/2020 2/2020

J Obn Sauter Term Expires E. Kent %2\74’ Term Expires
/,-4/7/ s 1A h; s 2/2020 (72’4 \ 2/2022

CurtlS B atl n] gartnei' Term Expires Todd Denniﬁ.ér (/ Term Expires




