LONG FORM

NAME OF GOVERNMENT Pine Drive Water District For the Year Ended
ADDRESS P.O. Box 35 1213112017

Beulah, CO 81023-0035 or fiscal year ended:
CONTACT PERSON Catherine Halcomb
PHONE 719-485-3666
EMAIL catscat7@socolo.net
FAX

719-485-3030

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Ronald L. Goodrich

TITLE CPA, CGMA

FIRM NAME (if applicable) McPherson, Breyfogle, Daveline & Goodrich, PC
ADDRESS 503 N Main Street, Suite 740, Pueblo, CO 81003
PHONE 719-543-0516

DATE PREPARED 3.Feb-18

{Must be Completed prior to Board approval}

RELATIONSHIP TO ENTITY Independent CPA

PREPARER (siGNATURE REQUIRED).

el

C Buwdiot A, Comp

Has the entity filed for, or has the district filed, a Title 32, Arficle 1 Special District Notice of Inactive YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant fo Sections 32-1-103 (9.3) ” i Yes, date filed:
and 32-1-104 (3), C.R.S.] ] =

RECEIVED

- Office of the State Auditor

March 1, 2018

-l S
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* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.
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Assets
Cash & Cash Equivalents
Investments
Receivables
Due from Other Entities or Funds
All Other Assets (specify)

Liabilities
Accounts Payable
Accrued Payroll and Related Liabilities
Accrued Interest Payable
Due to Other Entities or Funds
All Other Current Liabilities

EEF R

All Other Liabilities (specify)

Fund Balance

Nonspendable Prepaid

Nonspendable Inventory
Restricted (specity):
Committed: {specify)
Assigned (specify)
Unassigned:
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Assets
Cash & Cash Equivalents
Investments
Receivables
Due from Other Entities or Funds
Other Current Assets

Total Current Assets

Capital Assets, net
Other Long Term Assets (specify)
Bond Issue Costs, net of amortization

{from Part 6-4)

OTAL:DEFERR DWS OF R

Accounts Payable

Accrued Payroll and Related Liabilities
Accrued Interest Payable

Due to Other Entities or Funds

All Other Current Liabilities

GTA 1

Proprietary Debt Outstanding {from Part 4-4)
Other Liabilities (specify)
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& ) TEned B, € B, IS

Net Position
Net Investment in Capital Assets

Emergency Reserves

Other Designations/Reserves
Restricted
Undesignated/Unreserved/Unrestricted
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147,536

47.375

194,911

713,202

276

908,389

908,389

PP APD DD R H D AN N M D

€A NN P NN PN DIV N B MY

5,775

A 1eh

©“

1,144

6,919

171,558

178,478

IR0 NP D PN INN

34,500

DDA NI NNP N P AR NIL|O

©

541,643

6,000

5,250

142,518

&P [

NI 1

695411

908,389

rovide explanation of any
ems on this page 3




hr A 44

27
28

29
2-19
2-11
212
2413
2-14
215
2-16
217
218
2-19
2-20
2-21
2-22
2-23

2-24

2-25
2-26
2-27
2-28

2-29

Tax Revenue
Property
Specific Ownership
Sales and Use Tax
Other Tax Revenue (specify):

Licenses and Permits
Highway Users Tax Funds {HUTFR)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
interest/investment income -
Tap Fees
Developer Advances

All Other (specify):

Other Financing Sources

Debt Proceeds
Proceeds from Sale of Capital Assets
Other (specify):
Acid line
A B, I3
dg line
OTALR AN ~E NI
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s $
$ $
$ $

B $
$ $

Tax Revenue
Property
Specific Ownership
Sales and Use Tax
Other Tax Revenue (specify):

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interestfinvestment Income
Tap Fees
Developer Advances

All Other (specify):

Other Financing Sources

Debt Proceeds
Proceeds from Sale of Capital Assets

Other (specify):
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8,500 -

153,675 -

1,510 -

917 -

201,814 -

$ -i$ -
$ -i$ -
$ -i8 -
5 _is -
$ 201,814 : § -



IF GRAND TOTAL EXPENDITURES for alk funds {Ling’ 3-22) are- GREA‘{ER than. 5759,009 ~-8T0

VAV

Expenditures

31
3-2
3-3
34
3-5
3-6
37
3-8
39
3-10
3-11
312
3413
3-14

3-15
318
317
3-18
319
3-20
3-21
3-22
3-23
3-24
3-28
3-26
3-27
3-28
3-29

3-30

3-31

3-32
333

General Government
Judicial
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Other (specify):

Capital Outlay
Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Other (specify):

GREL e i)
interfund Transfers (In)
Interfund Transfers out
Other Expenditures (Revenues):
OTA RA RSANDD R PEND

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, plus line 3-29

Fund Balance, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)

Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3-32

This total should be the same as line 1-36.
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Expenditures .

General Operating & Administrative
Salaries
Payroll Taxes
Contract Services
Employee Benefits
Insurance
Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
Other (specify) Condemnation fees
Miscellaneous
Capital Outlay
Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Other (specify):

8 o £} M

Net Interfund Transfers (In)
Net Interfund Transfers out

Depreciation

Other Financing Sources (Uses) (from line 2-28)

Capital Outlay (from line 3-14)

Debt Principal (from line 3-15)

OTA AKP'RECO

Net Ilricrease (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
line 3-24

Net Position, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)
Net Position, December 31

Line 3-30 plus line 3-31

This total should be the same as line 1-36.
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685,336

$

695.411

‘lou may not use thxs form. An aud:t may be requlred See Secuon 29—1-504, C.R.S.,.or contact the OSA Local Government Drwsncn




If yes:

fyes:

a7

if yes:

ff yes:

4-9
if yes:

5-3

2 24V

Does the entity have any authorized, but unissued, debt?

Does the entrty haveoutstan ing debt”

Is the debt repayment schedule attached? If no, MUST explain:

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable: (please only include
principal amounts)

General obligation bonds

Please use this space to provide any explanations or comments:

Revenue bonds

PAGEeE 1O 183,016

Notes/Loans

171,559

Leases

Developer Advances

Other (specify):

D NN WINIL &P
AP IRNAIN B

183,016
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PN DIV PR &

171,559

How much?
Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?
How much’?

What is the amount outstanding?
Does the entity have any lease agreements?

*must agree to prior year ending balance

What is being leased?

What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?
What are the annual lease payments?

Does the entity have a certified mill levy?
Please provide the following mills levied for the year reported (do not enter $ amounts):

Bond Redemption 4.076

Geeraller

110,745 |

7 Please use this space to provide any explanations or comments:

i Please-answer the following guestion by marking in the appropriatebox .

YEAR-END Total of ALL Checkmg and Savmgs accounts ] $
Certificates of deposit 3 36,791
OTA PO ] $ 147,536
Investments (if investment is a mutual fund, please list underlying investments):
$ -
$ -
$ -
......... n— " $ -
O $ -

Are the entity’s Investments legal in accordance with Section 24- 75-601, et. seq., C. R.S..
Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository (Section
11-10.5-101, et seq. C.R.S.)? If no, MUST explain:




Please use this space to provide any explanations or comments:

6-2

6-3

6-4

71
7-2
if yes:

Does the entity ave capitalized assts? .
Has the entity performed an annuat inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no,
MUST explain:

Lan

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cip)

Other (explain): Water Rights

Accumulated Depreciation {Enter a negative, or credit, balance)

2 aretr Joente fanin Sy el N 2

Land
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8,619

Buildings

39,851

12,147

1,605,205

Machinery and equipment

2,409

171

79,745

Furniture and fixtures

Infrastructure

Construction In Progress (ciP)

Other (explain):Water Rights

40,500

40,500

Accumulated Depreciation (Enter a negative, or credit, balance)

(996,596)

3$
$
$
3
$
$
$
$

(36,589)

(12,318)

(1,020,867)

BN B AN B INI NN
'

707,531

$

5671
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713,202

Jeaseanswertt owing guest marking inthe appropriate b
Does the entity have an "old hire” firemen's pension plan?

Does the entity have a volunteer firemen's pension plan?

Who administers the plan?

Indicate the contributions from:

Tax {property, SO, sales, etc.):

State contribution amount:

Other (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

*rnust agree to prior year ending balance

E

Please use this space to provide any explanations or comments:



i Please use this space to provide a‘ny’explanati_ons or comments:

filea crrent year budgt with the eprtmet of Lcal Affairs, in accordance with

81 |d the entity a o
Section 20-1-113 C.R.S.? If no, MUST explain:
82 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? @ a o

If no, MUST explain:
ifyes: Please indicate the amount appropriated for each fund for the year reported

7

%

NN H
'

® Please use this space to provide any explanations or comments:

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20{5)]?
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the
government from the 3 percent emergency reserve requirement. All governments should determine if they meet
this requirement of TABOR.

2 Please use this space to provide any explanations or comments:

1 0- is this phtlon fra nwl e govemmel entity? ] - . =] =
ifyes: Date of formation: E
10-2 Has the entity changed its name in the past or current year? [a] =]
If Yes: NEW name
PRIOR name
o =

10-3 ls the entity a metropolitan district?
10-4 Please indicate what services the entity provides:

10-5 Does the entity have an agreement with another government to provide services?

Ifyes: Listthe name of the other governmental entity and the services provided:

1 i L g g o2 Total Tax Revenue
£ e L R 19 Total Fund Balance: = : Sk i & Paying Debt S
Deterréd/inflow; el i 500 PY Fund Balance 7 o 317 i . o n L Total Revenue: 7

Total'Revenue ' . i ERREE R - Total Debt Sepvice Pn;‘;c:paf1

NP s g Total Expenditures: 1§t : v  “Fotal Debt Sepvice Interest. *
Governmental G i = 3 T interfund la. - : s : ; G S
Total Cash.& Investments: ’ fidn it By w2 Interfund’Out;,

Proprietary. - ;6954141
CurrentAssets: : £ 695,336
Deferred Outflow, ' :
Current Liabilities;
Deferred Inflow’

Transfers:in

Total Developer Advan
Tatal Developer |

L7V

Cash & Investrients:
Principal i




nswer the following question by marking: priate bo
Have you read the new Electronic Signiture Policy and do you plan on submitting signitures in accordance with

this policy? . i
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

121

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.

Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 {3),
of the govemning body.

- The application must be accompanied by the signature history document created by the electronic signature software.
parties, and include the dates the individual board members signed the document. The signature history must also show the individuals’ email addresses and IP address.

« Office of the State Auditor staff wili not coordinate obtaining signatures.

C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members

The signature history document must show when the document was created and when the document was emailed to the various

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:

1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing board. By signing the board member is cerifying they are a duly elected or appointed officer of the local government. Goveming board mbers may b verified. Also by igning, the bard member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 28-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with

knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed
ames of all current goversing board member helow e:governing board members must compiete and sigrvin the column:below;.

Print Board Memibier's ame I, Gary T. Kyte, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

this applign for exemption from audit. .
Gary T. Kyte Signed S s /é 7= Date: Z &

My term Expires: 4 o/ S

PontBoardiembers Nama 1, John Clay, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

lication for,& o0 fr dit.
John Clay g’i)gpnl:: &%j‘“ 1 e Date: a / 7 O//&
My teawExpires:_ ) A7 7 12} /

 Print Board Hlember's Nawe. B 1, Catherine Halcomb, attest that | am a duly elected or appointed board member, and that [ have personally reviewed and

approve this application for exemption from audit. d 2
Catherine Halcomb Signe; é’Q‘f %%W /‘W Date: /L(‘fg f?ﬁ ,;(',ng

My term Expires: ALY =2 £7/5’
from audit. = A
Date: Zi@ Z é gﬁ 5/

= I, Ryan J:;/gson, attest that | am a duly elected or appointed board member, and that | have personally reviewed and
approve this/appfication for exemption from audit. R ;

Signed Date:{g'l” 2|23

My term Expirés: /MM/(} 2o

it |, , attest that | am a duly elected or appointed board member, and that have
personally reviewed and approve this application for exemption from aydit
Signed Date:
My term Expires:

PrintBoard Membersiame 00
approve this

Kenneth Heary Signed
My term Expires:

== Print Board Member's flame-

Ryan Jameson

| aestmatiamaauye|  OTiginal Signatures

personally reviewed and approve this application for exemption from ay Verified by
Signed Date:
My term Expires:

o Print Board Member’siame: have

Justin L. Smith

&27V0
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RESOLUTION FOR EXEMPTION FROM AUDIT #2018-01
(Pursuant To Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2017 FOR
THE PINE DRIVE WATER DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of Pine Drive Water District wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor
expenditures exceed seven hundred fifty thousand dollars may, with the approval of the state auditor, be
exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Pine Drive Water District exceeded $750,000 for
fiscal year 2017; and

WHEREAS, an application for exemption from audit for Pine Drive Water District has been prepared by
McPherson, Breyfogle, Daveline & Goodrich, PC, independent accountants with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Pine Drive Water District
that the application for exemption from audit for Pine Drive Water District for the fiscal year ended
December 31, 2017, has been reviewed and is hereby approved by a majority of the Board of Directors
of the Pine Drive Water District; that those members of the Board of Directors have signified their
approval by signing below; and that this resolution shall be attached to, and shall become a part of the
application for exemption from audit of the Pine Drive Water District for the fiscal year ended
December 31, 2017.

ADOPTED THIS 20th day of February 2018, A.D.

Premdent
ATTEST: [/ /2/ - /z///
@ 7fiecne el
Secretary
Members of Governmg Body Expires Signature
Gary T. Kyte May, 2018 @J /< (
Kennith Henry May, 2018
Catherine Halcomb May, 2018

John Clay May, 2020 /O;V%ﬁ/} , %M/ )
Ryan Jameson May, 2018 m// P M

Vo VP



EXHIBIT C

DRINKING WATER-REVOLVING FUND

LOAN REPAYMEN\I'\SCHEDULE

PINE DRIVE WATER DISTRICT, COLORADO

On or before the first of each date, commencing on September 1, 2011 the

Governmental Agency shall pay the amount set forth below:

L.OAN DATE: 4/29/10 INTEREST DATE: 04/01/11
LOAN AMOUNT: $241,1584 1st Amendment
INTEREST RATE: 2,000%
TERM (YEARS): 20
INTEREST ALLOCATION
FOR AUTHORITY
PURPOSES ONLY
PAYMENT REMAINING CALCULATED ADMIN.
DATES PAYMENT PRINCIPAL PRINCIPAL INTEREST INTEREST FEE
$241,164.00
9/1/2011 $6,146.08 $4,135.46 $237,018,54 $2,009.62 0.00 2,009.62
9/1/2012 $15,117.46 $10,377.09 $226,641.45 $4,740.37 0.00 4,740.37
9/1/2013 $16,117.46 $10,584.,63 $216,056.82 $4,632,83 0.00 4,532,83
9/1/12014 $16,117.48 $10,796.32 $205,260.50 $4,321.14 0.00 4,321.14
9/1/2015 $15,117.48 $11,012.25 $194,248,25 $4,105,21 0.00 4,105,214
9/1/2016 $15,117.46 $11,232.49 $183,015.78 $3,884,97 0.00 3,884,97
9/1/2017 $16,117.46 $11,457.14 $171,658.62 $3,660.32 0.00 3,660,32
9/1/2018 $15,117.46 $11,686.29 $1569,872.33 $3,431,17 0.00 3,431,17
8/1/2019 $16,117.48 $11,920,01 $147,962.32 $3,187.45 0.00 3,197.45
9/1/2020 $15,117.46 $12,158.41 $136,793.94 $2,9569,08 0,00 2,959.05
9/1/2021 $16,117.46 $12,401.58 $123,392,33 $2,715.88 0.00 2,715.88
9/1/2022 $15,117,46 $12,649.61 $110,742.72 $2,467.85 0.00 2,467.85
9/1/2023 $15,117.46° $12,902.61 $97,840.11 $2,214.85 0.00 2,214,85
9/1/2024 $15,117.46 $13,160.66 $84,679.45 $1,956.80 0.00 1,956.80
9/1/2025 $15,117.46 $13,423.87 $71,255.68 $1,693.59 0.00 1,693.69
9/1/2028 $15,117.46 $13,692.35 $57,563.23 $1,425.11 0.00 1,425.11
8/1/2027 $15,117.46 $13,966,20 $43,597.03 $1,151.28 0.00 1,151.26
9/1/2028 $15,117.46 $14,245.52 $29,351.51 $871.94 0.00 871.94
9/1/2029 $15,117.46 $14,530.43 $14,821.08 $587.03 0.00 §87.03
9/1/2030 $15,117.50 $14,821.08 $0.00 $206.42 0.00 296.42
Total $293,376.88 $241,154.00 $52,222,86 $0.00 $52,222.86

Ohene (U



