‘ APPLICATION FOR EXEMPTION FROM AUDIT
: LONG FORM / gf‘ ? %)

NAME OF GOVERNMENT LA VETA FIRE PROTECTION DISTRICT For the Year Ended

ADDRESS P.O. BOX 44 | 12/31/2017
KA VETA, COLORADO : -' or fiscal year ended:
81055

CONTACT PERSON / SUE PEZZE

PHONE 719-742-3656

EMAIL LVFPD@HOTMAIL.COM

FAX

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: . Tim Dixon

TITLE Shareholder

FIRM NAME (if applicabls) Dixon, Waller & Co., Inc.

ADDRESS 164 E Main St Trinidad, Colorado 81082

PHONE 719-846-9241

DATE PREPARED

(Must be Comp pior to Board app :6-Mar-1 8 — |
RELAT!ONSHIP TO ENTITY We are independent as defined by professional standards.

I O2d A b Mt Lo, oS

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES NO |
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) If Yes, date filed:
and 32-1-104 (3), C.R.S.] m] i

RECEIVED

Office of the State Auditor

March 28, 2018
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Governmental Funds

Froprieta d d
ﬂ e ““ : ovon R the page DA
e o page

Assets Assets
149 Cash & Cash Equivalents $ 234,133 | $ -] cash & Cash Equivalents $ T3 =
1-2 Investments $ -8 R Investments $ -1 $ -
1-3 Receivables $ 39,768 | § - Receivables | $ -1 % ]
1.4 Due from Other Entities or Funds $ o - $ - Due from Other Entities or Funds $ -8 |
All Other Assets (specify) Other Current Assets $ -1 % E
1-5 Cash With County Treasurer $ 1,834 | § - Total Current Assets | § B -
146 Property Taxes Receivable $ 192,913 | $ -| Capital Assets, net - (from Part 6-4) s s -]
1.7 Inventory $ 8,534 | $ .| - Other Long Term Assets (specify) $ - $ - |
1-8 | $ -1 8 - $ -1 $ - -
1-9 ’ ' $ -8 - $ -8 -
1-10 $ -8 - $ -1 % E
1-11 {add lines 1-1 through 1-10) TOTAL ASSETS [} 477,282 | § - dd ough 1-10 OTAL A $ s
1-12 TOTAL DEFERRED OUTFLOWS OF RESOURCES K3 -1 $ - OTAL D RRED O 0 OF RESOUR 3 -3 -
1-13 TOTAL ASSETS AND DEFERRED OUTFLOWS B3 477,282 | $ - OTAL A AND D RRED O O $ RE -
Liabilities Liabilities
1-14 Accounts Payable I'$ 1419 | $ -1 Accounts Payable $ - 3 -
1-15  Accrued Payroll and Related Liabilities ['s 8,004 | § -] Accrued Payroll and Related Liabilities $ s -
1-16. Accrued Interest Payable | $ -1 % - Accrued Interest Payable $ - $ -
1-17 ‘Due to Other Entities or Funds | $ -1 8% - Due to Other Entities or Funds $ - -
1-18 All Other Current Liabilities '3 -1 8 - All Other Current Liabilities $ - $ -
B TOTALCURRENTLIBLITES [ 9513 |5 : OTAL CURRENT LIABILITIES [ s
1-20 All Other Liabilities (specify) '$ =8 - Proprietary Debt Outstanding (from Part 4-4) $ - % .
1-21 Deferred Property Taxes s 192,913 | § -| Other Liabilities (spocity) _ $ - s -]
1-22 $ -8 - ' $ - % -
1-23 $ -1 3 - $ -3 3
1-24 $ -8 — - $ - -8 |
1-25 $ -3 - $ -8 -
1-26 $ -1 % - $ - 8 -
1-27 $ -8 - $ -8 -
1-28 {add lines 1-19 through 1-27) TOTAL LIABILITIES K] 202,426 | § - add line 9 throug OTA AB $ -1 |
1-29 TOTAL DEFERRED INFLOWS OF RESOURCES [ - $ - OTAL D RRED O OF RESOUR $ i N
Fund Balance ' T Net Position B
1-30 Nonspendable Prepaid $— - -1 8 - Net Investment in Capital Assets '$ =% -
1-31 Nonspendable Inventory § 8,534 | § - -
1.32 Restricted (specify) TABOR RESERVE $ 10,690 | § - Emergency Reserves s -8 N
1-33 Committed: (specify) CAPITAL OUTLAY $ 3,358 | § ] Other Designations/Reserves I $ - -1 $ -
1-34 Assigned (specify) $ — ‘$ - Restricted $ -1 8 -
1.35  Unassigned: $ _252,_27_4_ N - Undesignated/Unreserved/Unrestricted [s s -
1-36 Add lines 1-30 through 1-35 Add line 0 throug
This total should be the same as line 3-33 ota ould he the same a g
TOTAL FUND BALANCE $ 274856 | § _ OTA PO ON I -ls .
1-37 Add lines 1-28, 1-29 and 1-36 Add line 3 9 and 1-36
This total should be the same as line 1-13 ota ould be the same a e
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND OTA AB » RRED O AND
ioerrine] 477282 | $ - POSITION 3 -1s - |
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' PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds

Proprietary/Fiduciary Funds

i N ) B R

Tax Revenue

241 Property $ 203,565 | $ -
2.2 Specific Ownership $ 23,739 | % -
23 Sales and Use Tax e aE -
2-4 Other Tax Revenue {specify): MISC OTHER $ 849 | § -
2.5 $ -$ -
2-6 $ -1 % -
27 K s -
2-8 gt gk $ 226,153 | § -
2-9 Licenses and Permits ' -8 = |
2-10 Highway Users Tax Funds (HUTF) L % - $
2-11 Conservation Trust Funds (Lottery) $ -1 % -
2-12 Community Development Block Grant [ $_ - _$ — - =
2-13 Fire & Police Pension - $ -1 8
214  Grants s 184,043 | 5
215  Donations s 30,174 | $ -
2-18 Charges for Sales and Services ? - 70,217 | § -
217 Rental Income | 3 L $ -
2-18 Fines and Forfeits $ - % -
2-19 Interest/Investment Income $ 1,816 | § -
2-20 Tap Fees $ . $ -
221 Developer Advances $ s N
2-22 All Other (specify): $ - $ -
2-23 $ s -
2-24 et et $ 514,403 | $ -
Other Financing Sources

2.25 Debt Proceeds [s Ts -
2-28 Proceeds from Sale of Capital Assets ' $ -1 % -
2.27 Othér (specify): |'s -ls -
2-28 Add lines 2-25 through 2-27

- -1§ -
2-29 °

No Assurance is Provided on these Financial Statements

Tax Revenue
Property
Specific Ownership
Sales and Use Tax
Other Tax Revenue (specify):

Add lines 2-1
TOTAL TAX REVENUE

Licenses and Permits
Highway Users Tax Funds (HUTF)
‘Conservation Trust Funds ({tottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees )
Devsloper Advances

All Other (specify):

Other Financing Sources
Debt Proceeds
Proceeds from Sale of Capital Assets

Other (spacify):
OTAL OTHER FINA OUR
OTA R AND O R A OUR
0,000 OP. Yo 0 0 A d
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Please use this space to
provide explanation of any
items on this page




341
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-1
3-12
3-13
3-14

3-15
3-16
317
3-18
3-19
3-20
3-21

3-22

3-23
3-24
3-25
3-26
3-27
3-28
3-29

3-30

3-31

3-32
3-33

> Description
Expenditures
Genesral Government
Judicial
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Other (specify):

Capital Outlay
Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Other (specify):

O PEND
Interfund Transfers (In}
Interfund Transfers out
Other Expenditures (Revenues):
OTAL TRA RS AND O R PEND

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, plus line 3-29

Fund Balance, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)

Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3-32
This total should be the same as line 1-36.

- FINANCIAL

Expenditures

81,065 |

- General Operatmg & Administrative
- Salarles

- Payroil Taxes

174,869

- Contract Services

- Employee Benefits

- Insurance
- Accounting and Legal Fees

122,123

- Repair and Maintenance

- Supplies

-] utilities

Gﬂlmﬁﬁﬂéﬂéﬂ|€ﬂ€9$€ﬁ'€ﬁ€ﬁ

T

-| Contributions to Fire & Police Pension Assoc.
- Other (specify)

©@ &)

é‘beﬂtﬂlﬁﬂiéﬂwwﬁmﬁéﬂmm

90,973

-| (Capital Qutlay

45,680

Debt Service

< Principal

22,318

- Interest

-] . Bond!ssuance Costs

- Developer Principal Repayments

- Developer Interest Repayments

- | All Other (specify):

537,028

- |Net Interfund Transfers (In}

- |Net interfund Transfers out

- Depreciation

- Other Financing Sources {Uses]  {(from line 2-28)

- Capital Outlay - (from line 3-14)

.
B T Y N P A P P PR PP R

{from fina 3-15)

D
»o|mlalvlal o olnlelolslels

- Debt Principa!

OTA AAP R O

(22.625) $

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
line 3-24

297,481 | §

Net Position, January 1 from December 31 prior year
report

-ls

Prior Period Adjustment (MUST explain)

5

274,856 | §

Net Position, December 31
Line 3-30 plus line 3-31
This total should be the same as line 1-36.

EMENTS - OPERATING STATEMENT - EXPEN_DITURES

Governmental Funds C

' § -1 8
$ -1 8
- -8
$ -1 8
$ -1 8
$ -1 8
$ - 1.8
5 s
$ -1 8
$ . -1%
$ - 8
$ -8
$ -1 8
$ -8
$ -8
$ -8
$ -1 %
$ -8
_ $

$ k]
$ -1$%
$ -8
$ -3
£ E—E
$ K
$ -1 8
$ -8
$ -8

|
$ -8
|

$ _ -l
$ - %
$ -ls
$ -3

GRAND TOTAL

537,028

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division

at (303) 869-3000 for assistance.

No Assurance is Provided on these Financial Statements




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Please use this space to provide any explanations or comments:

Does the entity have outstanding debt? 53] O :
4-2 Is the debt repayment schedule attached? If no, MUST explain: ) i
4-3 Is the entity current in its debt service payments? If no, MUST explain: ’ (m)
44 please complete the following debt schedule, if applicable: (pleass only include Outstanding at Issued during
principal amounts) beginning of year* year
General obligation bonds | $ -1 % -1 8 - $ -
Revenue bonds . ’ ' $ -8 -1 8 N -
Notes/Loans $ 887,647 | $ -1 $ 45,680 | $ 841,967
Leases . I -1 8 -1% -8 -
Developer Advances % -8 -8 -1 % i |
Other {spacify): K] -1% -8 .- 8 L
TOTAL [§} 887,647 | $ -1$ 45,680 | $ 841,967

*must agree to prior vear ending balance

Please answer the following questions by marking the appropriate boxes. YES

4-5- Does the entity have any authorized, but unissued; debt?

If yes: How much? s -]
Date the debt was authorized: ] :
4.6 Does the entity intend to issue debt wnthln the next calendar year? . ]
ifyes: How much? 3 -] i
4-7 Does the entity have debt that has been refinanced that it is still responsible for? O
i yes: What is the amount outstanding? | $ - | )
4-8 Does the entity have any lease agreements? [m] :
If yes: What is being leased? ]
What is the original date of the lease? |
Number of years of lease? —_
" Is the lease subject to annual appropriation? [m]
What are the annual lease payments? '$ -
4-9 Does the entity have a certified mill levy? O
Ifyes: Please provide the following mills levied for the year reported (do not enter $ amounts|:
Bond Redemption }‘ 0.00
GeneraliOther 5.903 0 {
=== TOTAL) 5.903

PART 5 - CASH AND INVESTMENT.
Please provide the entity's cash deposit and investment balances. AMOUNT _ Please use this space to provide any explanations or comments:

YEAR-END Tolal of ALL Checking and Savings accounts 234,133
5-2 Certificates of deposit _

TOTAL CASH DEPOSITS | 1% 234,133

Investments (if investment is a mutual fund, please list underlying mvestments)

meﬂmm‘
.

TOTAL INVESTMENTS ' s -
TOTAL CASH AND INVESTMENTS 234,133
Please answer the following question by marking in the appropriate box YES

5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.8.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository {Section
11-10.5-101, et seq. C.R.8.)? If no, MUST explain:

] a

No Assurance is Provided an these Financial Statements 6



PART 6 - CAPITAL ASSETS

Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:
81" Doss the entlty have capitallzed asaeta? = e e < s o+ e
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.?.If no, |

MUST expialn:

g Balance -
%3 Complete the following Capital Assets table for GOVERNMENTAL FUNDS: | beginning of the Additions Deletions Year-End Balance
. year*

Land s 118,000 ' $ -8 $ 118,000
Buildings $ 2,108,480 | § 76,074 | § -8 2,184,554
Machinery and equipment 5 987,507 | § 14,899 | $ s 1,002,406
Furniture and fixtures $ - $ -8 -1$ -
Infrastructure $ -8 -8 -1 8 .
Construction In Progress (ct) $ - ? o . —-$ - 8 -
Other (explain): $ -8 -8 -8 -
Accumulated Depreciation (Enter a negative, or credit, balance) $ (1,038,960)| $ (90,963) $ -8 (1,129,923)

S0 s 2175027 | § 10§ -s 2,175,037

XS Complete the following Capital Assets table for PROPRIETARY FUNDS: beg?nar:::: Zf the Additions Deletions Year-End Balance
year*
Land $ -8 - $ -8 -]
Buildings $ -8 -8 -8 -
Machinery and equipment $ -8 -1 % -3 -
Furniture and fixtures $ -8 -8 -8 N
Infrastructure $ -8 K -8 -
Construction In Progress (ciP) 3 -8 -8 -8 -
Other {explain): $ S | $ -8 -8 -
Accumulated Depreciation (Entera negative, or credit, balance) $ -8 -8 -8 .
O $ -8 -8 -8 - o

*must agree to prior year ending balance

PART 7 - PENSION INFORMATION

Please answer the following question by marking in the appropriate box YES

7-1 Does the entity have an "old hire” firemen's pension plan? i

NO
o @
7-2 Does the entity have a volunteer firemen's pension plan? O
If yes: Who administers the plan?
Indicate the contributions from:

Tax (property, SO, sales, etc.): | 1

State contribution amount:

i
i

Other (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1? | |

No Assurance is Provided on these Financial Statements 7



e PART 8 - BUDGET INFORMATIO

P nswer the followil uestion by marking in th i
Bt e aa s g 4 - y B ST e e s 2] o Please use this space to provide any explanations or comments:
81 Did the entity file a current year budget with the Department of Local Affairs, in accordance with o O
" Section 29-1-113 C.R.S.? If no, MUST explain:
-2 Did the entity pass an appropriations resolution in accordance with Section 28-1-108 C.R.S.? O O

If no, MUST explain:
Ifyes: Please indicate the amount appropriated for each fund for the year reported

Fund Name Budgeted Expenditures

LVFPD - GENERAL FUND 1,266,500

Please answer the follo priate box . : . .
e use this space to provide any explanations or comments:

9-1- Is the entity in compliance with ali the provisions of TABOR [State Constitution, Article X, Section 20(5)]?
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the
government from the 3 percent emergency reserve requirement. All governments should determine if they meet

this requirement of TABOR.

space to provide any explanations or comments:

10-1 s this application for a newly formed governmental entity?
fyes: Date of formation: |

10-2 Has the entity changed its name in the past or current year? m] =
fYes: NEWname | |

PRIOR name |
10-3 Is the entity a metropolitan district? a

10-4 Please indicate what services the entity provides:
|FIRE AND AMBULANCE SERVICES

10-5 Does the entity have an agreement with another government to provide services? O :

It yes: List the name of the other governmental entity and the services provided:

Please use this space to provide any additional explanations or comments not previously included:

OSA USE ONLY

Entity Wide: General Fund F Gavernmental Funds Notes
Unrestricted Cash & Investments ] 234,133 Unrestricted Fund Balar $ 255,832 Total Tax Revenus $ 228,153
Current Liabilities $ 8,513 Total Fund Balance $ 274,856 Revenite Paylng Debt Service" $ 514,403
Deferred Inflow $ - PY Fund Balance - $ 297,481 Total Revenue $ 514,403
Total Revenue $ 514,403 Totat'Oebt Servica Principal ) 45,680
Total Expenditures $ ‘637,028 Total Debt Service Interest $ 22,318
Governmental Interfund In $ .
Total Cash & Investments 3 234,133 Interfund Out $ - Enterpriss Funds
Transfers In $ - Proprietary Net Positlon £ -
Transfers Qut $ - Current Assets $ - PY Neat Posltion § -
Property Tax $ 203,565 Deferred Outflow $ - Government-Wids
Debt Service Principal 8 45,680 Current Liabilities $ ~ Total Outstanding Debt S 841,987
Total Expenditures $ 537,028 Deferred Inflow $ = Authorized but Unlssued - -
Total Developer Advances 5 - Cash & Investments $ = Year Authorized 3 z
Total Developer Repayments $ - Principal Expense - $ -

No Assurance is Provided on these Financial Statements 8



PART 12 -

Pleasg answer the folowing questir;:x by marking in the appropriat:box
Have yau read the new Eléctronic Slgmture Policy and do you plan on submlmng szgnltures in adeordance with | '

124

' Gfﬁce of the State "Auditor — Loéal Government Division - Exempthn Form Electromc Slgnatures Policy and Procedures

Original Signatures
Verified by

r?

ts and guards are as follovws:

1 he prepaner Of the application fs responsibl fof obtaining board ignat, that gomply with the requi in Setti 29-1-504(3), C.R.S., that states the application shall be parsonally révi

191 the governing body. : . :
"«The application must be accompanied by the sigh history d nt d-by the el iz signature softwite. The signatuive history d nt must show when the document'was created 4 Ju Stl nL. Sm |th
parties, and inciude the dates the individual board b s«gﬁeﬂ the document The signature hlstory must also show the individt emait addresses and IP address.

f < Dffice of the State Auditor staff will not coordinate obtaining sigratures.
'%Thc application for exemption from audit form Erzated by-our office includes a section for governing body approval. Local govemniig boards note their approval and submit the appli éation through o
1) Submit the application in hard copy via the V& Mail including ariginal signatures.

{2} Submit the application electyonically via emailidnd either,

*a. Include a copy of an adopted resolution that dotuments formét approvat by the Board, or

<b. Include elegtronic signatures gbiained through a software progiam such as Decusign or Echosijgn in accordancé With the requireitents noted abaye.

Below is Ihe certification and appraval of the gavernig board. By signing the board member is certifying hey are & duty elealed or appointed officer of the locaf.govemment. Gaverning board mermbérs may he verifiéd, Also by signing, the board memper ceftifies that this
Application for Exemption from Au:llt has been prepared consistent wilfi Section 29-1-804, C.R.S., which states lhal a goverrimental agency witl revenue and gxpenditures of $750,000 or less must have an appbcadcv\ prepared by agn independent aceountant with
knowledge of goyermmental acco ; completed f0.the best of fheil knowledge and is accurate and trug; Use additionat pagesif needed.

Print names of ail current gcwmlng board members below. A MAJORITY of the )c:vermnq board rrembu- m.ml complnla and ann i :h( o u[umr bel:m
e~ ey e e e gy s BT A 9 -
Frint Board Members Hama e P é r ” z " al:testthatl it A duly lactad br ppoint "l board ber, and tha!l have

~

inted board ber, and that | have

onall revce\vvsd and app ‘N pplica ‘n for exemption from audit
Board Membeg JAMES E. LITTLEFIELD .signad A Data:
Wy terfi Expires: 2020

L 5#*?‘%4‘%) K ./L‘M 6(J‘l’ ; attest that 1'dm a duly elected or
is app ication for exemphon from audit.
Date: 5= o ZOE

PP

Board Membee SHANRON R. SHROUT

Print Boszd Member's Name

.; attest that | am a duly eleclad br appointed hoard member, and that | have

Board Member MAURIGE E. HEIKES

Prift EGesit Momber's Nariel

. attest that | 4ni a duly elected or appointed board ber, and that | have

‘ AT ' Parsonalm Jand' [ this apg llcatlon for exemptici from audit.
1 00gE Membeg ROLAND L. NIELSEN Signed ok Date:
My termi Expirgs! 2018
1, 0\800;\’( \)\)MDQG\L/ B attest that | amt a duly efectet or appointed board member, and that 1 have
E . gersonall ication for exemption from audit.
Beatd Meriey ROBERT WALKER “Signed NS : : Date: _-( -yl
lllly term Escpirl'a"s: zo1s - - ’
PEE AN Nt wr = s attest that1éma duly elected or appomted bioard member, and that { have
personally revieived and appvo;ve this appllcaﬂon for exemptian from audit.
Board Member Slgnesd e ; i Date: s

My term Explrés y

[ FE i PrmBoaiMemiars Ranwr w7} e C ' .. attest that 1 ara aduly clected or appomted board member, and that | have

Ao gie;:;ally l.e!llewetl and appmve this apphcatlon for exenl;:gﬂ from audit.

My term Exp;res‘
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LONG TERM DEBT

The La Veta Fire Protection District entered into a loan agreement with Fowler State Bank on September 8, 2015

for the purpose of constructing a new station. The origianl amount of the loan was $1,100,000 and was to be repaid on an annual
basis over 25 year at an interest rate of 4.25%. During 2016, the loan was paid down and the balance was refinanced with

an interest rate of 3.75 %. Below is a schedule of the annual debt

requirements to maturity.

Date Payment Interest Prinipal Balance

579467
2018 38041 21728 16313 563154
2019 38041 21117 16924 546230
2020 38041 20482 17559 528671
2021 38041 19823 18218 510453
2022 38041 19140 18901 491552
2023 38041 18432 19609 471943
2024 38041 17696 20345 451598
2025 38041 16933 21108 430490
2026 38041 16142 21899 408591
2027 38041 15321 22720° 385871
2028 38041 14468 23573 362298
2029 ) 38041 13585 24456 337842
2030 38041 12667 25374 312468
2031 38041 11716 ’ 26325 286143
2032 38041 ' 10729 27312 258831
2033 38041 9704 28337 230494
2034 38041 8642 29399 201095
2035 38041 7538 30503 170592
2036 38041 6396 31645 138947
2037 38041 5209 32832 106115
2038 38041 3977 34064 72051
2039 38041 2700 35341 36710
2040 38041 1331 36710 0

874943 295476 579467

SAN ISABEL ELECTRIC ASSOCIATION - USDA LOAN

On August 25, 2016, the La Veta Fire Protection District entered into a loan agreement with

San Isabel Electric Association. The amount of the loan is $300,000. The loan has an interest

rate of 0% and is to be repaid in monthly installments of $2,500-over 120 months beginning October 2016.
Below is a schedule of the annual debt requirements to maturity.

Date ) Payment Interest Prinipal Balance
2017 262500
2018 30000 0 30000 232500
2019 30000 0 30000 202500
2020 30000 0 30000 172500
2021 30000 0 30000 142500
2022 30000 0 30000 112500
2023 30000 0 30000 82500
2024 30000 0 30000 52500
2025 30000 0 30000 22500
2026 22500 0 22500 0

262500 0 T 262500

No Assurance Is Provided On These Financial Statements



