APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM (015,00

NAME OF GOVERNMENT FiveTrees Metropolitan District - | For the Year Ended
ADDRESS . cloTheRomeraGrowp 12342017

| 2rav i S S

| 208 Midland Avenue, PO Box 4100 - - - or fiscal year ended:

/ Basalt, CO 81621 ) |

CONTACT PERSON Kayta Brager - |
PHONE proyzasion -
EMAIL ibmger@mmm-group.com_
FAX [{970) 797-1851

CERTIFICATION OF PREPARER

{ certity that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complate and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independert of the enfity complete the application if revenuss ar expendidure are st least $100,000 but not more than $760,000, and that indepandent means someone who is separate from the entily.

H

NAME: T. Michael Nelson

TITLE Principal T

FIRM NAME (# appricalie) Chadwick, Steinkirchner, Davis & Co,, P.C. n i - |
ADDRESS 235 N. 5th Stroet, Sulte 401 Grand Junction, CO 81501 ' T

PHONE |70y 245.3000 . T . |
DATE PREPARED [ -

Musst i Complates] pesot to Board approval}

[March 1612018

RELATIONSHIP TO ENTITY None, independent accountant

PREPARER (siGNATURE REQUIRED)
(/ r

4. Kanl) N0

£ = .
Has the entily fited for, or has the district filed, a Title 32, Article 1 Speciat District Notice of Inactive

Status during the year? [Applicabie to Title 32 special districts only, purseant to Sections 32-1-103 (8.3) [~
and 32-1-104 {3}, CR.5] [m]

if Yes, date filed:

RECEIVED

Office of the State Auditor

March 28, 2018
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate: Naime of Fund -
NOTE: Attsch additions! shants 88 necessary,

Propristary/Fiduclary Funds
—_— ” ettt e e Pleasa use this space to
Line # Beseription ! General | Fund* Description - Fun: provide explanation of any
Items on this page
Assets Assols B ]
144 Cash & Cash Equivalents s 7a4ea|s -] Cash&Cash Equivalonts s  .Is T - |
1.2 tnvestments $ 876,481 | § -1 tnvestments 5 -8 -
1:3  Receivables .s.w.__,..isﬁ'i‘%‘o;;hs_,..w._mﬂ,}, Recelvables 5 _ -1 -]
1-4 Due from Other Entities or Funds $ k] -1 Due fram Other Entities or Funds 5 -5 = |
All Othar AsSots (specity) - o Other Current Assols s -y
15 Prepaid Expenses $ 22,064 | § ] Total Current Assets| § -l's ;
1-8 —3__ B «| 8 - Capital Assets, net {irom Bart &-3) | }MW i' - 5_::_ : —
1.7 s S's -] OtherLong Term Assets fspacity) (s -8 -]
1-a 8 -8  re s IS =N
1.9 k] -|'s - s -3 -
1410 $ -3 - ' -8 -]
AL (add lines 1-1 through 1-10) TOTAL ASSETS I 1,433729 | § - dd lins ough 1:10 oTAL ASSETS N 1 2 -
142 TOTAL DEFERRED OuTFLOWS OF RESOURCES R E TOTAL DEF| $
143 TOTAL ASSETS AND DEFERRED OUTFLOWS [F) 1433728 | § - §
Liabilities . e Linbilities
144  Accounts Payable $_ 300718 -] Accounts Payable A s
1-18 Accrued Payroil and Related Liabilities $ -1 8 - { Accrued Payroll and Related Liabilities s - 8 =
148  Accrued Intarest Payable s s -1 Accrued Interest Payablo E -8 -
147 Due to Other Entities or Funds s ——"J $ .| Dusto Other Entitics or Funds $ -8 -
118 All Other Current Liabilities s~ " TlsT -1 AnotherCurrent Liabilities 5 -5 -
149 RN T ZAE S— T =
1-20 All Other Liabitities {specify} | 8 -8 - | Proprietary Debt Qutstanding {from Part-4-4) Ls - 8 -
1.21 Deposits 5 63,199 | § - | Other Liabilities (specify) 's =% e
122 5 s s -8 e
1-23 s s - K . S
2 L bl &SN - L5 =4S -
1.25 s - - s s -
1-26 1 S & 2 =] |8 L8 :
127 $ ik . [ A S
128 {add lines 1-15 through 1-27) TOTAL LIABILITIES ] W_- 9327018 o (add lines 1-19 through 1:27) TOTAL LIABILITIES | 1§ N
SETN TOTAL DEFERRED INFLOWS OF RESOURCES NI TOTAL DEFERRED INFLOWS OF RESOURCES [ _-i$ =4
Fund Balance Net Position
1-3¢ Nonspendable Prapaid s .8 -1 Netlnvestment in Capital Assets s T s <1
131 Nonspendable nventory T s - o
1-32 Restricted (specily): TABOR i'sm- B _13?1_4;5 s -] Emergency Reserves i's ’ i %_‘5 I ».Z‘i
1-33  Coammilted: (specity) s -8 - Other Designations/Reserves | 8 -8 o 3 e
1-34 Assigried (spacity) s s . Restricted |_$_~__ -~ $ -
135 Unassignod: [s 937,835 | $ E UndesignatediUnreserved/Unrestricted | Ay T
138 Add lines 1-30 through 1-35 . Add fines 1-30 throug B
This 1otal should be the same as line 3-33 | s total should be the same 2s line
4 TOTAL FUND BALANCE I8 950983 |8 - OTA POSHIUN B £ et
1-37 Add fines 1-28, 1-29 and 1.36 Add lines 1-28, 1-26 and
This total should ba the same as ine 1-13 s total should be the same 2 &
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND OTA AR D RRED Q D
BALANCE 3 __.J..smzsj_s _ - OSITION 38 -1 -




PART 2 - FINANCIAL STATEMENTS - OPERA

Governmental Funds
- . e ’ r— ’ Please use this space to
Rl : BroVids eblatiation ot sa)

Tax Revenue ~ Tax Revenue items on this page

21 Property S 378831 S -] Property | $
22 Speclfic Ownership s 13 856 :§ - - Il Specific Ownership 'S = ' $ e ]
2-3 Sales and Use Tax 3 $ -| Sales and Use Tax $ -8 -
244 Other Tax Revenue ispecity): ' s =] Other Tax Revenue pacity: [s - -ls -
25 e s s
26 $ -5 -] s -8 s
27 s s . s s .
- T - T
2-9 Licenses and Permits 3 -8 - Licenses and Permits $ -8 -
240  Highway Users Tax Funds mutr) 3 -Is Il Highway Users Tax Funds pute) s .ls _-_.
2-11 Conservation Trust Funds (Lotary} 5—- T s "7 Conservation Trust Funds fLotiery 8 -1$ =
2.12 Ci ity Develog t Block Grant 3 s T - Community Development Block Grant $ T - |'s_ S
243 Fire & Police Pension s s T ~1  Fire & Police Pension s -1s B
2414 Grants s - s- - T2 grants !_.S____“ S . :_:
245  Donations 5 s 2| ponations s -Is -
216 Charges for Sales and Services $MW 34,274 s -1 Charges for Sales and Services 3 <18 .
2417 Rental Income 3 -3 -| Rental Income s -5 M:;
2418 Fines and Forfeits lws"mm—_::_s“; -1 Fines and Forfeits 3 -15 -
249 Interest/investment income | 8 11,291 | 8 -§ Interestinvestment lncome s __;_‘Sy R “-‘3
2.20  Tap Fees 's s -| TapFees s 18 = =
2-24 Developer Advances |: s ) _'_'_-_: - [‘s: ____;:_-_i Developer Advances $wm . w._-_; _§m T
2-22 All Other (spacify): | $ |8 - All Other ispacityt: £ -1 5
2.2 —3 .....,,.__..__‘:«._s o —-‘ § .= 3 ‘.S.m -
T - T
TOTAL REUENUES TOTM.. RE\IENUES T ST .

Other Financing Sources

DOther Financing Sources

2-25 Debt Praceeds f;ﬂ Tl ) — Debt Proceeds |'s -|'S

2-28 Proceeds from Sale of Capital Assets -Lv :m:._-. | Proceeds from Sale of Capital Assots !'_S _ ) B -_'j__s_____ B )

2.27 Other {specity): | Other (specify): | .3 -5

228 Add lines 2-25 through 2:27 i : ' Add tines 2.25 through 2-27 ' ERANOITOTArS
YOTAL OTHER FINANCING SOURCES i3 3 TOTAL OTHER FINANCING SOURCES B3 -

2-29 Add lines 2-24 and 2-28 Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES i3 438252 | S TOTAL REVENUES AND OTHER FINANGING SOURCES B3 f 438,252
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Line 2-29) are GREATER than $7560,000 - STOP, You may not usa this form. An audit may be required, See Section 28-1-604, C.R.8., or contact the

0SA Local Government Divislan at {303) 865-3000 for assistanco.



3
3.2
33
34
3-5
3-8
37
3-8
3.8
3-10
311
312
3-13
314

3148
3-18
347
318
3-18
320
321

322

323
3-24
3.28
3-26
327
3.28
3-29

3-30

331

332
3.33

IF GRAND TOTAL EXPENDITURES for alf funds (Line 3-22) are GREATER than $750,000 - STOP, You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the QSA Local Government Diviston

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Governmental Funds

Expenditures o _ Expenditures
General Government [s_ " _to7s0s -] General Operating & Administrative
Judicial | 8 -8 - | Salaries
L.aw Enforcoment (s T -is -] PpayroltTaxes
Fire s~ s T 21 contractServices
Highways & Streets I's ) _i2é£_21_‘_$_ .| Employee Benefits
Solid Waste """ s . Insurance
Contributions to Fire & Police Pension Assac. (8T LT T Accounting and Legat Fees
Health s K .| Ropair and M 1ce
Culture and Recroation s 1384713 T Supplies
Other (specity); s Sk T utitities
s ) ~1  Contributions to Fire & Police Pension Assoc.
'3 -18 =} Otherispecty)
s -1s -
Capital Outlay I's 27.021]8 -1 Capital Quilay
Deht Service ) Debt Service
Principal K] -1s -1 Principal
interest s -Is -|  interest
Bond Issuance Costs s -8 - Bond Issuance Costs
Developer Principal Repayments 5 is -1 Developer Principal Repayments
Developer interest Repayments £ -8 - Developer Interegst Repayments
All Other (specityl: 5 -8 - All Othar tspecityy:
S ol . RSN S :
dd oUg Add lines 3-1 through 3-21|
0 DITURES I 380761t ’ TOTAL EXPENDITURES
Interfund Transfers (In} 3 s - Net Interfund Transfers {in)
Interfund Transfers ouw 'S -~ % - iMet Interfund Transfars ow
Other Expenditures (Revenues): Is7 ~i% -1 Depreciation
'8 s _.;: Other Finaneing Sotircas (tses)  drom Hne 2.20)
Is -18 < Capital Ostlay {irom fing 3143
isj“_“ 'm””":-i $ e ) Debt Principal {trom fine 3-15}
{Add lines 3-23 through 3-28) (Line 3-26, plus lina 3-27, Jass line 3-24, less lina 3-26)
TOTAL TRANSFERS AND OTHER EXPENDITURES iy N J TOTAL GAAP RECONCILING ITEMS I3
Excass (Deficiency) of Revenues and Other Financing | - == Net Increase (Decrease) in Net Position )
Sources Over {Under) Expenditures | Line 2-29, less line 3-22, plus fine 3-28, plus line 3-23, loss
Line 2-28, less fine 3-22, plus fine 3-28 | s _4tarils . - line 3.24
Fund Bal . y 1 from D 31 prioryear : Net Position, January 1 from December 31 prior year
report | report
8 90351218 =2
Prior Period Adjust {MUST explain} lg .15 . iPrior Period Adjustmeint (MUST explain)
Fund Balance, December 31 |" D “"iNet Position, Decombar 31
Sum of Line 3-30, 3-31, and 3-32 | Line 3-30 plus line 3.31
This total should ba the same as line 1-36. '8 950983 1 § - { This totaf should bo the same as line 1-36.

at (303} 869-3000 for assistance,

@ lea

!
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3 -

GRARD TOTAL
390,781




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes, YES NO Please use this space to provide any explanations or commants:

4-1  Does the entity have outstanding debt? =]
4-2 s the debt repaymant schedule altached? If no, MUST expiain: 3

4.3 Is the entity current in its debt service payments? H no, MUST explain: [m]

44 Piease complete the foliowing debt schedula, if applicable: {please anly inchute

principal amounts)

Genaral obligation bonds

Ravenue bonds
NotesfLoans

Leases

Developer Advances
Other jepecitvi:

*rust 4groe 10 pHOF yust anding balance

Please answer the following questions by marking the appropriato boxes. YES U <« NO et
4.5 Does the entity have any authorized, but unissued, debt? N =] =
tyes Howmuch? s ;_;:;
Date the debt was authorized: boemize o o
4-6 Does the entity intend to {ssue dobt within the next calendar year? A
yes How much? s
4-7 Does the entity have debt that has heen reflinanced that it Is still rosponsibio for? o @
#fyes. What Is the amount outsianding? Y
4.3 Doss the sntity have any lease agreements? o o - o 7] B
It yes: What is being leased? - T - - T

What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? - o o - . a
What ara the anaual lease payments? s 7
4.9 Does the enlity have a certified mill levy?
#yes. Please provide the following mills levied for the year reported (do notentorSamoumtsps
Bond Redemption, =~ 000 1
GeneraliOther TR 1
16.13

Ploase use this space to provide any explanations or cc nts:

Please provide the entity's cash deposit and investment balances,
54 YEAR-END Total of ALL Checking and Savings accounts
Centificates of deposit

investments M mvmmn! is a wmituat h.md pmu fist unour'vm mv-smnnls)

IC:)Iotrust Generat s 88 724_

g3 |Colotrust-Road T - B Y
Colotrust - Lit _.; S 547 077 |
Cofotrust - Constr. 66,043 :

ST T reast|
is 955,974

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

Please answor the fa;liowlng guestion by marking In the appropriates box YES
5.4 Are the eptity's Investments legal in accordance with Section 24-75-6014, et. seq., C.R.5.7 (B} ] 0

Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository {Section @ o o
11-10.5-101, et seq. C.R.5.)7 H no, MUST explain:



PART 6 - CAPITAL ASSETS

Please answer the following question by marking in the appropriate box

‘61 ‘Does the entity have capitafized assets? i} 0
§-2 Has the entity performed an annual inventory of capital assets In accordance with Section 249-1-506, C.R.S.? If no, = [
MUST explain:
Balance »
5 Complets the following Capital Assets table for GOVERNMENTAL FUNDS: | neginning of the
Land o s =% - 8 -18 -
Buitdings is -lg -ls R f
Machinery and equip S 935000 | $ -1 8 -8 935,000 |
Furniture and fixtures 3 11,587 3 ~1% -8 11,587
fnfrastructure s 831,648 S -8 -18 831,648 |
Construction in Progress () s -8 -18 “:T 5 .
 AN—— N
Other fexplin): $ -18 - 8 . § -
Accumutated Dapreciation Entr a negative, or credit, batancs) 1] (1,102,573} § (73,952)§ H -'s {1,176.555)
s 675662 | § (73.982)' § -5 601,580
Balancs «

-4

71
7-2

# yos:

beginning of the
yaar*

Compileta the following Capital Assots table for PROPRIETARY FUNDS:

Land

Bulidings

Machinary and equipment
Furniture and fixtures
Infrastructure

Canstruction In Progress (o)
Other expiain):

Accl fatad Depraci {Enter a nagalive, or credit, bul, > w2l S_ N '|_s__._,.,.,..;j§ 2 ..—w—-—m-.v—---'—n
$ $ o [ V. i

“enust agree to prior yaar ending balance

'm{«

|
i
|
|

»w el ele

Does the entity have an “old hire” firomen's pension plan?

Does the entity have a volunteer firemen's pension plan?

Who administers the plan?

Indicate the contributions from:
Fax (proparty, 50, safex, oftl
State contribution amount: 1
Other (gints, donations, ele.): !

aao
B ©

What Is the monthly benefit paid for 20 years of service per retiree as of Jan 17 § ) |

Plaase answaer tha following quastion by marking in the appropriate box YES NO Please use this space to provide any exy

Plaase use this space to provide any expl

o1,

tions or ¢o

IS OF €L

B



Please answor the followlng question by marking in the appropriate box Please use this space to provide any explanations or comments:
Ditt the entity file a current year budget with the Department of Local Affairs, in accordance with

81 Section 294113 C.R.8.7 If no, MUST explaln:
82 Did the entity pass an appropriations resolution in | with Section 29-1-108 C.R.S.? @ 0 o
" If no, MUST explain:
Ifyes' Please indicate the amount appropriated for each fund for the year reported

Fund Name

¥

Piaase answer the following question by marking in the appropriate box

Please use this space to provide any cxpl ions pr c

is the entity in compiiance with all the provisions of TABOR [State Constitution, Article X, Section 20(5))?
Nota: An election to exempt the goverament from tha spending limitations of TABOR does nat exempt the
government from the 3 percent emergency reserve requirement. All governments should determine if they meet
this requirement of TABOR,

91

Please use this space to provide any explanations or comments:

10-1 s this application for a newly formed governmental entity? [w] =
ifyes. Date of formation: | ]
10-2 Has the entity changed its name in the past or current year? ]
WYes. NEW name L o T T |

PRIOR name | T T T
10-3 s the entity a metropolitan district? ] o

10-4 Please indicate what sarvices the entity provides:
[Irn’ga(mn. sidewalk maintenance, weed & pest contral, street maintenance, and ski lift opesations

10-5 Does the entity have an agreemeont with another govermnment to provide services?

fyas: List the name of the other governmental entity and the services provided:

Plaase use this space to provide any additional explanations or comments not previcusly Includad:

OSA USE ONLY

Entity Wide:, o - General Fund = Governmental Funds Notes
Unrastricied Cash & Invesiments $ 955,974 . Unrestricted Fund Balar & 937,835 Tolal Tax Rovenus £ 392,687
Current Liabilities' S i | 30,074 Totsi Fund Balance s 950,983 Revenue Paying Debt Service E o
Defered Inflow: $ 389,476 . PY Fund Bolance $ 803,512 Total Revenus s 438,262
i, il : Total Revanug $ 438,252 Total Debt Sarvice Princlpal s -
e : ; _ " Tolat Bxpernditures . § 390,781 Total Debt Service Interast 3 -
Governmental . - Interfund’in 5 -
Total Cash & Investmants 5 . DE5675 Intarfund-Out $ « Enterprise Funds
Transfers In : =S - Proprietary Net Position s 4
Transfers Out s - CumeritAssets ~ = § - PY-Net Position $ -
Property Tac e s 378,831 . Deferred Outfiow, H - Govemment-Wide
Deobt Servics Principal - § = Current Llablites $ ~ Tota} Outstanding Debt s -
Tolal Expenditures -~ aE 300781 Deferred inflow $ - Authorized but Unlssued s 5
Total Developer Advances s - Cash&investments. & = YesrAuthorized 5 <
Tatal Developer Repayments § ~ Principal Expensa $ -



PART 12 - GOVERNING BODY APPROVAL

Plaase answer the following question by marking in the appropriate box YES ‘ NO

124 Have you read the new Electronic Signitura Policy and do you plan on submitting signitures in accordance with O (=]
this policy?
[Office of the State Auditor — Local Government Division - - Exemption Form Electronic Signatures Policy and Procedures .. .
Original Signatures
|Policy - Requirements Ve rl fl e d b
Ttw Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for axemption from audit that includes governing board signatures obtaing y
irod el and ok ds are as folt
. The preparer of the application is resp for ob g hoard sig that-comply with the requirement in Sectian 29-1-604 {3), C.R.S., that stales the application shall be personaliy revie JU Stl n L Sm |th

of thie goveming hody.
» The application must be accompanied by the signalure histary document created by the electronic signature softwarn. The signature histery document must show whan the document was creal
parties, and inciude the dates the individual board mambars slgned the document, The signature history must also show tha indi email add es and iP add:

+ Office of the State Auditor staff will not di ig

The application for exemption frony audit form credted by our office includes a section for govarning bady approval. Local governing boards note thoir appraval and submit the application throug
1)-Subxmit the application in hard copy via the US Mall including originat signatures,

2) Submit the application electranically via emaif and alther,

a. Include & copy of an ad; d resolution that d formal spproval hy the Baard, or

4}

|b. include electronic signatures ined through a software program such as D ign or Ech

gn in dance with the raquirements noted above.

Below is the cerlificalion and approval of the governing board, By signing the board member is cerifymg they are a duly alected or appointed officer of the local gavernment, Governing board members may be verilied. Also by sinving, ine board member cerlifies that this

Application for Exemption fram Audit has been prepared consistent with Sectian 29-1-604, C.R. 5., which slalas thiat 8 governmental agency with revenue and expendilures of $750,000 orless miust have an application prepared by aan inddpendent accouniant with

knowledge of gavernmental accounting; complatad to the best of their knowledgs and is accurate and tiue. Use additional pages if needed.

Print the names of ali current governing board members balow. A MAJORITY of the governing board members muat complate and sign in the column below.
,

; - ; :
SR Bcard e & e , Dawt , attest that1 am a duly efected or appointed board memhber, and that | have

v
persanally mﬁn d applo jr"application for exemption from audit.
Board Member David Parker Signed /QT«U(_M Date: Lﬂ Mf Sv E

‘My term Expires: A0 A o

. attost that | am a duly elected or appointed board member, and that | have

) perss iPation for exemption audit
T el Martin Horowitz AN “Sigite A Date: f[w' WA 2
o My tarm Expires:___ o~ O & £
§ ' , attest thatlam a duly elected or appointed board member, and that { have
personally ¢ptisfied apd shprove i plion from audit,
Board Member Steve Buettow Signed //1 A’fg 4 / /’ Date: ._3.[_‘@_“_&__

I, , attast that 1 am a duly elected or appointed board member, and that { have
e persanally reviewed and approve this application for exemption from audit,

v Eve Whiston Signed Date:
My torm Expires:

| R I b, . aftest that { am a duly elected or appointed board member, and thati have
Board Membar personally reviewed and apprave this application for exemption from audit,

H Davld Conarroe -Signied, Date:
My term Expires:

.
Hint SCaC At ES HAve t, , attost that | am 2 duly elected or appointed board membaer, and that i have

_personally reviewed and approve this application for exemption from audit.

Hoard Member ‘Signed Date:
‘My term Expiras:
L PrintBoardMemberslame | i
Print Board Membar's Name 1, , attest that | am a duly elected or appointed board member, and that | have
) 5 personally reviewed and approve this application for exemption from audit,
Board Member -Signed Date:
My term Expires;
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Chadwick, Steinkirchner, Davis & Co., P.C. Consultants and Certified Public Accountants

CSD

INDEPENDENT ACCOUNTANT’S COMPILATION REPORT
March 16,2018

Board of Directors
FiveTrees Metropolitan District
Aspen, CO

We have compiled the balance sheet of FiveTrees Metropolitan District (a government) as of
December 31, 2017 and the related operating statement and supplemental information for the
year then ended included in the accompanying prescribed form. We have not audited or reviewed
the financial statements and supplemental information in the accompanying prescribed form nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management and, accordingly, do not express an opinion or provide any
assurance about whether the financial statements and supplemental information are in
accordance with the form prescribed by the Colorado Local Government Audit Division.

Management is responsible for the preparation and fair presentation of the financial statements
and supplemental information included in the form prescribed by the Colorado Local
Government Audit Division and for designing, implementing, and maintaining internal control
relevant to the preparation and fair presentation of the financial statements and supplemental
information.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the Accounting and Review Services Committee of
the American Institute of Certified Public Accountants. The objective of a compilation is to
assist management in presenting financial information in the form of financial statements without
undertaking to obtain or provide any assurance that there are no material modifications that
should be made to the financial statements and supplemental information.

These financial statements and supplemental information included in the accompanying
prescribed form are presented in accordance with the requirements of the Colorado Local
Government Audit Division, and are not intended to be a presentation in accordance with
accounting principles generally accepted in the United States of America. This report is intended
solely for the information and use of the Colorado Local Government Audit Division and is not
intended to be and should not be used by anyone other than this specified party.

M&'M M’k Cb—,'.p.C,

225 North 5th Street , Suite 401 www.csdcpa.com 970/245-3000
Grand Junction, CO 81501-2645 e-mail info@csdepa.com FAx 970/242-4716
ToLL FREe B77/245-8080



