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PART 6 - CAPITAL ASSETS
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PART 12 - GOVERNING BODY APPROVAL

Belaw is the certification and approval of the governing board. By signing the baard membier is certifying they are a duly elected or appointed officer of the local government, Governing board members may be verified. Also by signing, the board member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print the names of all current governing board members below.

Print Board Member's Name {

A MAJORITY of the governing board members must complete and sign in the column below.

A | , attest that | am a duly elected or appointed board member, and that | have
\Efead-a e | appllcanon for £3émption from audit.

Date: )’—z.s?, /I‘g

Board Mamber 4|

Larry Hammond

"B Bodrg Members Bame
h T , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and plication fcr exemption from audit,
Board Member 2 William Waller Signed Date: A AF- 2ol f/

My term Expires:__5/2020

iy 'ﬁ - ;{
i /l” Ly l LSqlnrd GC"\ a 4. attest that | am a duly elected or appointed board member, and that | have
| La personally reyfewed ang a| ve thi r exempfion from ELIdlt
Board Member 3 Neal Sandstede SIQHGGM Date: ~A8-1 &

My term Expire
pst that | am a duly elected or appointed board member, and that | have
: emption from audit.
Board Member 4 Trey Robbins Date: %2 @d;ﬁ 75

I, , aftest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Board Member 5 Danelle Morgan Signed Date:
My term Expires;__5/2018
I, , attest that | am a duly elected or appointed board member, and that | have
| ) personally reviewed and approve this application for exemption from audit.
EeureMeibag 8 Signed Date:
My term Expires:
_Print Bisrd Sombers Same
l, [nber, and that | have
Boand Bembor 7 ;iegrﬁ::ally reviewed and approve this applicatior] O ri g N al S | g n atu res

My term Expires; Ve rlfl ed by

Justin L. Smith
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Note 74

A .

EAST VALLEY METROPOLITAN DISTRICT
Notes fi;zﬁ‘inanéial Statements
December 31, 2008 and 2007

Long-~Term Obligations (Confinuéd)

‘The long-term obligations currently in effect are payable as follows:
-Annual

: Principal Taterest _Total
2009 § - §F 35313 § 3533
2010 | 15,342 28,250 43,592
%011 | 16,209 27,383 43,592
2012 | 17,125 . 26467 43,592
2013 18,092 25,500 43,592
2014-2018 107,001 110,960 - 217,961
2019-2023 140,843 77,119 217,962
2024-2028 | 185388 32573 217,961

§.300000 8 363,565 3 863365

. On May 6, 2008, the Disttict’s electors authorized the incurrence of general'

obligation bonds totalmg $500,000. Al $500,000 was issued on October 1, 2008,
The District has no remaining debt authorization.

In November 19¢ 2, the voters of Colorado approved Amendment 1, commonly

known as the Taxpayess Bill of Rights (TABOR), which adds a new Section 20
‘1o Aznc}e X of] the Colorado Constitution. TABOR confdins tax, spending,
revenue and debt hmxtataons, which apply to the State of Colorado and all local

governments.

Enterprises, deﬁned as govemmemuomed businesses authotized €0 issue revenue

bonds and receiving less than 10% of annal reveriue in graxts from all state and

local govemmants combined, arg excluded from the provisions of TABOR.

The District, in ascordance with C.R.S, 37-45,1-101 et. Seq., has adopted a policy
to treat its operations as an enterprise fund. Because of this, the District does not
feel it is subject to many of the requirements of the TABOR amendment.

"The initial base for local govemment spending and revenue limits is 1992 Fiscal

Year Spendmg Ruture spending and revenue limits are determined based on the

‘prior year’s Fiscal Spending adjusted for allowable increases based upon inflation

and lecalv growth,| Fiscal Year Spending is generally defined as expenéztures plus

reserve increases|with certain exceptions. Revenue in excess of the Fiscal Year
Spending limit n;;mst be refunded: unless the voters approve retention of such

revenue. ]
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