APPLICATION FOR EXEMPTION FROM AUDIT 7
L ONG FORM S /06 .00

NAME OF GOVERNMENT COLORADO'S TIMBER RIDGE METROPOLITAN DISTRICT For the Year Ended

ADDRESS P.0. BOX 561 1213112017
/ PAGOSA SPRINGS, CO 81147 or liscal year ended:

CONTACT PERSON |DAVID cAMPBELL

PHONE 970-946-0761

EMAIL @a_vidcampbell@ctrmd.org B ] o -

FAX 970-731-1041

CERTIFICATION OF PREPARER

is complcie and acourats to the best of my | acw o
ket independant means someone who is seperaie

fam aware that the Audit Law requiires that 3 person
the endity.

timn

knowledge of governmentai accounting and fhat the inforr Hor in (he Apghs
revenues of expendiuie arg al least $100.000 Lut ot more than $760.800, an

apendent agoouniant v

ly complale the applc

| certily (hat i am an ind
independent of the ont

NAME: MICHAEL BECKEL

TITLE OWNER/MEMBER

FIRM NAME (i appiica WILSON, REA, BECKEL & ASSOCIATES, CPA,S LL.C B
ADDRESS P.Q. BOX 3460, PAGOSA SPRINGS, CO 81147

PHONE 970-731-1040

DATE PREPARED -

(% st be Compiated paar iz Board spproval) 7 - Z J - / /

RELATIONSHIP TO ENTITY Prepared compilation. No other relationship.

PREPARER :s;st) - _

Wt A

1
Has the aétity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES NO |
Status during the year? [Applicab's to Title 32 special districts only, pursuant to Sections 32-1-103 {93} oo e if Yes, date filed: ;
and 32-1-104 {3). C.RS] O

RECEIVED

P Office of the State Auditor

March 27, 2018

See Accountants’ Compilation Report
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

x Lame
NOTE: Attach adid

ral shiEsls 38 Nessssarny.

Ay
Assets - i
Cash & Cash Equivalents $ 39,337 {1 $ - i Cash & Cash Eguivaienis i's -1 -
Investments $ 505,097 | $ -1 Investments s -i's .
Receéivables $ -8 o ;j Receivables is -3 -
f-a Due from Other Entities or Funds 3 -8 - i Due from Other Entities or Funds HE
All Other Assefs specit ) o Other Curcent Asscets $
LAND INVENTORY '$ 118722 1 $ Total Cusrent Assets| §
PROPERTY TAXES RECEWVABLE X3 1,353 1 % Capital Assets, net {trom Part 6-4j $
PREPAID INSURANCE s 225818 Other Long Term Assets (spacits) s
$ -3 $
$ o cls s
$ -18 ‘s
t- {add lines 1-1 through 1-10) TOTAL ASSETS K] 666,767 | $ - $
TOTAL DEFERRED OUTFLOWS OF RESOURCES ] -1$ - - $
$  eee7e7 '8 . TOTAL ASSETS AND DEFERRED currLows I
Liabilities Liabilities
Accounts Payable - - i Accounts Payable HES s N
& Accrued Payroll and Related Liabilities Accrued Payroll and Related Liabilities $ - 8
s Accrued Interest Payable Accrued interest Payable $ - $ -1
114 Due to Other Entities or Funds H Due to Other Entities or Funds A{B‘—m I $_m,_
19" All Other Current Lighilities All Gther Current Liabilities $ -8
: s OTAL CURRENT LIASIL TIES B 5
All Diher Liabilities {specify; Eﬁww - Proprietary Debt OQutstanding {from Part 44} i é
i3 Other Linbilities (specity) is
K i3
$ s
e $ |'s
: $ s
1.28 $ I's
: s E:
3 (add lines 119 through 127) ___ TOTAL LIABILITIES [ i lines 119 thre OTAL LIABIL ITiES |
[ TOTAL DEFERRED INFLOWS OF RESOURCES [ INIIRET) OTAL DEFERRED INFLOWS OF RESOURCES |0

Fund Balance

Nat Position

- Net Investment in Capital Assets

- Emergency Reserves
- Other Designations/Reserves

- Restricted

Nonspendable Prepald $ - %
Nonspendable Inventory $ .18 -
<32 Restricted (specity): TABOR $ 254908 o
43 Comumitted: {spezity) $ -3 i
7 Assigned ispecity) $ -8
<+ Unassigned: s ee2gssis .
- Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL FUND BALANCE s 665414 | 3 .
Add lines 1-28, 1-29 and 1-38 |
This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND ‘
BALANCE 3 666,767 . -

UndesignatediUnreserved/Unrestricted

Add lines 1-30 through 1-35
This total shou!d be the same as fine 3-33
TOTAL NET POSIFION $

Add lines 1-28, 1-29 and 1-36

This total should be the same as fine 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION g

See Accountants' Compilation Report
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PART 2 -

Tax Revenue

24 Property $ 80,091 | $ - Property $
2.2 Specific Ownership $ 9157 | § - Spacific Ownership $
2-3 Zales and Use Tax ~$T* T e T Sales and Use Tax § ’
2-4 Other Tax Revenue ispecityn: $ Other Tax Revenus ispecity): $
2-5 SENIORVETERAN EXENMPTION TAX $ $
26 s s
2-7 $ $
& & gd Dug
2-8 Licenses and Permits g $ - $ - ; Licenses and Permits $ -8 -
2-10 Highway Users Tax Funds (HuTr; $ 44,859 | § - Highway Users Tax Funds ey $ -i$ -
244 Consarvation Trust Funds (Lottery $ -1 % - Conservation Trust Funds iLokery; ‘ $ -3 -
212 Community Development Block Gran! s T "'"“T;E‘”" T Community Development Block Grant s s M:"E
2-13 Fire & Police Pension $ -8 - Fire & Police Peosgion $ -is -
244 Grants $ 2,600 ] $ - Grants $ HEY _
2-18 Donations ?“ o - ]3'_m o Donations "é ,$,,m..,.mm T
2-16 Charges for Sales and Services $ -3 - Charges for Sales and Services $ -i8 -
247 Rental Income $ -8 Rental Income $ -18 .
2-18 Fines and rForfelis r T §“$m” o Fines and Faorfeits W$M o T]E" o T
218 Interest/investment income $ 40731 8% Interestinvestment income $ -is -
2-20 Tap Fees $ -8 Fap Fees $ '$ -
2.21 Developer Advances E S, !_g.m- - Developer Advances Wém i "§ o
2-22 | T {s e $ -1% - All Other ispecity): $ % -
$ . _.__.:f S s cIs -
TOTAL REVENUES TOTAL REVENUES i
“inancing Sources Other Financing Sources
L $ -8 - Dept Proceeds : $ N - E
o f Capital Assets éwmm o § ST ”m”—mi Proceeds from Sale of Capital Assets $m T Mm:i—?sw B B N—Tf
$ -1 % - 1 Qtherispesityy: ! $ - ' $ - \

Add lines 2-26 through 2-27
TOTAL OTHER FINANCING SOURCES

FINANCIAL STATEMENTS - OPERATING ST

Governmental Funds

REVENUES

TEMENT -

Tax Revenue

Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES -3

Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for ali funds {Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the
QSA Local Government Division at (303) 869-3000 for assistance.

See Accountants’ Compilation Report
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PART 3 -

FINANCIAL STATEMENTS -

Govemmental thds

OPERATING STATEMENT - EXPENDITURES

Proprietary/Fiduciary Funds

== Please use this space to
dprovide explanation of any
items on this page

- GRAND TOTAL

- 84,973

Expenditures - rpenditures
34 General Government HE General Operating & Administrative
32 Judicial $ Salaries
3-3 Law Enforcement I Payroll Taxes
34 Fire $ Contract Services
3-8 Highways & Streets I'$ Employee Benefits
36 Solid Waste I's Insurance
3-7 Contributions t¢ Fire & Police Pension Assoc. $ Accounting and Legal Fees
3-8 Hezlth $ Repair and Maintenance
3-9 Culture and Recreation s Supplies
318 Qther (spaeifys: $ Utilities
311 GENERAL OVERHEAD i Contributions to Fire & Police Pension Assor,
312 OPERATIONS AND MAINTENANCE i s Other specity)
313 18
314 Capital Qutlay s Capital Outiay i
Debt Service oo Debt Service T
3-15 Principal $ Principal $ I'$ -
316 intergst $ Interest $ ] -
317 Bond Issuance Costs I's Bond Issuance Costs s 7 s T
3-18 Doveloper Principal Repayments s $ Developer Principal Repayments $ -1 % - ;
3149 Developer Interest Repayments i L Oeveloper Interest Repaymants e s e i
320 All Other specity: i's All Other (specifyy: $ B -
221 i$ $ =13
TOTAL EXPENDITURES TOTAL EXFENDITURES |
3-23 Interfuad Tranefers {l) s ot Interfund Transfers {in} i's -1$ -
3-24 Intesfund Transfore out E? ctinterfund Transfers ou $ Ty e T |
5 Other E ditiiras s Depreciation $ -1s -
8 $ Other Finanting Sources (Uses tfrom line 2-28} $ HE) - i
27 '3 | Capital Cutlay {from line 3143 s $ s
i i Debt Principal (framm tine 315} '$ ) -
TOTAL TRANSFERS AND OTHER EXPENDITURES i3 _ig R TOTAL GAAP RECONCILING ITEMS | i _
30 Dus { ! wl Other Fluanging Itelingenase «ﬁs:m sn) 1 '\u?oa ton
3 5644418 . 3. =i
peglnln riasyaa
ireport
$ 608,970 | § 2 $ 213 <
Rphaing E $ R i $ - 3 L 3$ R ‘
vs e 5-30 $ 665414 | § - 3 - $ -

at (303) 869-3000 for assistance.

See Accountants' Compilation Report
I
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IF GRAND TOTAL EXPENDITURES for all funds {Line 3-22) are GREATER than $750,000 - STOP, You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. NO
Does the entity have outstanding debt?

4.2 is the debt repayment schedule attached? If no, MUST explaiw:
4-3 Is the entity current in its debt service payments? If no, MUST explain:
4-4

Please complete the foliowing debt schedule, if applicabla: iplcase only ivclude

princinal amounts}

General obligation honds

Revenue honds
Notes/Loans
Leases

Developer Advances
Other (specityy:

|
i
i
§

ea}meaea'men ©

*must agree to prior year ending balance
Please answar the following questions by marking the appropriate boxes., YES

4-8 Does the entity huve any authorized, but unissued, debt?
How much?
Date the debt was authotized:
46 Does the entity intend to issue debt within the next calendar yer?
“yes. How much?
4-7  Does the entity have debt that has been refinanced that it is still responsibie for?
fyes: What is the amount outstanding? o
4.8 Doas the enfify have any lease agreemoenis?
fyas: What is heing leased?
What is the original date of the lease? | o T o } T
Number of years of leasg?
15 the lense subject to annual appronriation?

If ves:

i

heaeo s eun

(g

ele: the followir ng for the yoar roported {do notemter Samountsl: .
Bond Redamption 0.00 |
General Other 10.00

TOTAL

54  TEAR-END Tomlof ALL Chanling and Bavings accounts $ 39,337 | ] )

i -1 {
TOTAL CASH DEFPOSITS i$ 39,337 ¢

505,007 ;

qalin assordunce with Section T4.78-801, ef seq., SR.ET

s

iyibie (Public Deposit Protection Act) public deposifery (Saclon O O
o MUST exntain:

See Accountants' Compilation Report
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PART 6 - CAPITAL ASSETS

Please answer the following questicn by marking in the appropriate box NO

Does the entity have capitalized assets?
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.7 if no, O
MUST explain:

O&

Buildings

Machinery and equipment

Furniture and fixtures

infrastructure

Construction In Progress (CiP)

Other gexplaing:

Accumuiated Depreciation (Eniera negatiir, or credit, batance)

Buildings

-Is
-18 -1 -3 -

*must agree to prior year ending balance

Accumulated Depreciation (Eaier 2 negative, or credit. balu, ce}

3
Machinery and equipmen! $ -i8 -
Furniture and fixtures $ -i8
infrastructure $ -i%
Construction In Progress ©m} $ -i$ -
Other (explain: $ -1s -
$
$

Please answer the following question by marking in the appropriate bok
7-1  Does the entity have an "old hire” firemen’s pension plan? a
7-2 Does the entity have a volunteer firemen’s pension plan? O

ifyes: Who administers the plan?

indicate the contributions from:

[ORG|

Tax {propesy. SO. sales, ste.i:
State contribution amount:
Other wiits, donutions, ete.k:

Wihatis [he monthly benefit paid for 20 years of service per retires as of Jan 17

See Accountants’ Compilation Report
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Please answer the following guestior by marking in the appropriate box

Did the entity file a current yearﬂbudget with the Department of Local Affairs, in accordance with
Section 2914113 C.R.8.7 If no, MUST explain:

Did the entity pass an appropriations resolution in accordance with Section 28-1-108 CR.8.7 O O

82t no. MUST explain:

If yes: Please indicate the amount appropnated for each fund for the year reported

' 124 580 s

81 Isthe cnttty in ccmphance with ail the pmvssmns of TABOR [Siate Canshtutmn Arficle X, Section 20{5}]?
e spending 11 CTARUR 1079 3o
-\ s el A5l vt r

Please answer the following question by marking in the appropriate box

10-1 s this application for a newly formed governmental entity?
i yes Date of formation: i

Has the entity changed its name in the past or current year? m|
NEW name === |
PRIOR name

10-3 s the entity a metropolitan district? [m]

10-4 FPlease indicate what services the entity Lrovides:
‘Road maintenance and Parks & Recreation

40-5 Does the entity have an agreement with ancther government to provide services?

I yes List the name of the other governmaental entity and the services provided:

Please use this space to provide any additional explanations or comments not previously included:

OSA USE ONLY

Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & Investments $ 544,434 Unrestricted Fund Balar $ 662,865 Total Tax Revenue $ 89,885
Current Liabilities 3 - Total Fund Balance $ 665,414 Revenue Paying Debt Service $ -
Deferred Inflow $ 1,353 PY Fund Balance $ 608,870 Total Revenue $ 141,417
Total Revenue $ 141,417 Total Debt Service Principal $ -
Total Expenditures $ 84,973 Total Debt Service Interest $ -
Governmental Interfund In $ -
Total Cash & Investments 3 544,434 |nterfund Out $ - Enterprise Funds
Transfers In $ - Proprietary Net Position $ -
Transfers Cut $ - Current Assets $ - PY Net Position $ -
Property Tax $ 80,091 Deferred Outflow $ - Government-Wide
Debt Service Principal $ - Current Liabilities $ - Total Qutstanding Debt $ -
Total Expenditures $ 84,973 Deferred Inflow $ - Authorized but Unissued $ S
Total Developer-Advances $ - Cash & Investments $ - Year Authorized $ -
Total Developer Repayments $ - Principal Expense $ o

See Accountants' Compilation Raport
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PART 12 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box . YES NO

12-1 ifyou plan to submit this form clectronically, have you read the new Electronic Signature Policy? | o B i

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signafures Policy and Procedures

Policy - Requirements

The Office of the State Audiitor Local Government Audit Division may aceept an electronic submission of an application for exemption from sudit that includes govemning beard signatures obtained through a program such as Docusign or Echesign.

Required elements and safeguards are as follows:
* The preparer of the application Is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 {3), C.R.8, that states the application shall be personally roviewed, approved, and signed by a majority of the membrs

of the governing body.
« Tie application must be accompanied by the signature history document created by the electronic signature software. The signature history decument must show when the document was craated and when the document was emailed to the various

parties, and include the dates the individual board members signed the docurnent. The signature history must alse show the individuals’ email addresses and IP address.
- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption fram sudit form created by cur office includes a section for governing body approval. Local governing boards note their approval and submit the appfication through one of the following three methods:
1} Submit the application in hard copy via the US Maif including original signatures.

2} Submit the application electronically via email and sither,

a. Include & copy of an adopted resolution that documents formal approval by the Board, or

b, Include elestronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

f ail current goveming board rnernbers below. A MAJORITY of the governing board members must complete and sign In the column baiow.

Brint Board Member's Nama - , , attest that ] am a duly elected o appointed board member, and that ! have
personally reviewed and approve this application for exemption from audit.
Fodrd Wemeel David Campbell Signed Date:

My term Expires:

int Board Member's N /
il = LR i, N , attest that | am a duly slected or appointed bourd member, o1l thatl have
personally reviewed and approve this application for exemption from audit.
T Gary Heath Signed Date:

My term Expires:

PrigtBoard Menbor aNams f, . attest that | am a duly elected or appointed bo rd membor, an ! that ! huvo
personally reviewed and approve this application for exemption from audit.
Board Member Lowell Wiles Signed pate:

My term Expires:

L PdntBoardWembersfame | PritBoakiihrEiatisa s S eS aa , atiest that | am a duly elected or appointed board member, -nd that! have

personally reviewed and approve this application for exemption from audit,
Board Member Gale Weber Signed Date: _
My term Expires:

E _, attestthat  am a duly elected or «ppoint=.| board member, an that | have

personally reviewed and approve thns apphcataon for exemption from andit
Board Member Mary Calandra Signed — Date: o S —
My term Expires:

Wombe: wtlamel_s—msenm e = < ) , attest that [ am a duly elected or appointed board member, and that | have

e personaily reviewed and approve this application for exemption from audit.
pard feniey Signad Date:

My term Expires: =~ S

L , attest that | am a duly elected or appointed board member, and that { have

personally reviewed and approve this application for exemption from audit.
Board Member Sigied Date:

My term Expives:

See Accountants' Compilation Report
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RESOLUTION NO. 2018-2
- b
Nol7

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR THE YEAR M FOR
THE COLORADO’S TIMBER RIDGE METROPOLITAN DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of the Timber Ridge Metropolitan District wishes to claim
exemption from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., state that any local government where neither revenues
nor expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the
State Auditor, be exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the Colorado’s Timber Ridge Metropolitan
District exceeds $750,000 for the year 2017; and

WHEREAS, an application for exemption from audit for Timber Ridge Metropolitan District has
been prepared by Wilson, Rea, Beckel & Associates, CPAs, LLC, and independent accountant
with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved by the Board of Directors of the Timber Ridge Metropolitan
District this application for exemption from audit for the Colorado’s Timber Ridge Metropolitan
District for the year ending December 31st 2017, has been personally reviewed and is hereby
approved by the Board of Directors of the Colorado’s Timber Ridge Metropolitan District; the
members of the Board of Directors has signified their approval by signing below; and that this
resolution shall be attached to, and shall become part of, the application for exemption from
audit of the Colorado’s Timber Ridge Metropolitan District for the year end December 31st 2017.

ADOPTED THIS 19TH day of March 2018.

COLORADO’S TIMBER RIDGE METROPOLITAN DISTRICT

David Campbell, President/Chairman of the Board

ATTEST:

Secretary Gale Weber

Fade. b




Names of Board of Directors

David Campbeli

Lowell Wiles

Gale Weber

Mary Calandra

Gary Heath

Date term expires Signature

May 2020

May 2018

May 2018

May 2020

May 2018

@GM_L‘ I&uﬁﬂl/_-__
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WILSON, REA, BECKEL & ASSOCIATES, CPAS, LLC

Experience. Value. Results.

56 Talisman Drive, Suite 8-B Office: (970) 731-1040
P.O. Box 3460 Fax: (970) 731-1041
Pagosa Springs, CO 81147 www.wrbcpas.com

ACCOUNTANTS' COMPILATION REPORT

To the Board of Directors
Colorado's Timber Ridge Metropolitan District
Pagosa Springs, Colorado

Management is responsible for the accompanying financial statements of Colorado's
Timber Ridge Metropolitan District which comprise the Balance Sheet as of December
31, 2017 and the related Operating Statement - Revenues and the Operating Statement
- Expenditures for the year then ended, included in the accompanying prescribed form.
We have performed a compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the financial
statements included in the accompanying prescribed form nor were we required to
perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor
provide any form of assurance on these financial statements.

Other Matter

The financial statements included in the accompanying prescribed form are intended to
comply with the requirements of the Colorado Office of the State Auditor, and are not
intended to be a presentation in accordance with accounting principles generally
accepted in the United States of America.

Witir, boo, Marll brgpeta, S Las

Pagosa Springs, Colorado
February 23, 2018





