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APPLICATION FOR EXEMPTION FROM AUDIT

P RECEIVED

By Justin L. Smith at 1:28 pm, Apr 04, 2017

See Independent Accountants' Compilation Report.
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PART 1 - FINANCIAL STATEMEN BALANCE SHEET B
* indicate Name of Fund

NOTE: Attach addiicnal sheels as necessary.

fease use this space to
rovide explanation of any
ems osn this page

124475 5

14BETE. Fo

See Independent Accouniants’ Compilation Report.



provide explanation of any
items on this page
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IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-28) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 28-1-604, C.R.S., or contact the
0SA Local Government Division at {303} 869-3000 for assistance.

See independent Accountants’ Compilation Report.
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PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES
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IF GRAND TOTAL EXPENDITURES for alf funds {Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section
at {303) 869-3000 for assistance.

See Independent Accountanis' Compilation Report.
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or contact the OSA Local Government Division
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PART 5 - CASH AND INVESTMENTS

Please use this space to provide any explanafions of comments:

{The Town maintains a savings t at the K c ity Federal
‘Credit Unlon, which is not considered to be an eligible putlic deposlfory, The |
.; batance in the account at year-end was $32,929.

See Independent Accountants’ Compilation Report.
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See Independent Accouniants' Compilation Report.

lease use this space to provids any explanstions or comments:



Please use this space fo provide any explanations or comments:

Buf dmg Fund

Please use this space o provide any explanations o comments;

Nc!e An elacﬂon to exempt ihe gcvemmem from 1he spendmg Teitations of ?AQDR does not exempt the government
from the 3 parcent emergency reserve requirement, Al governments should determine if they meet this requirement of
TABOR.

Please use this space to provide any explanations or comments:
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See independent Accountants’ Compilation Repor.
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Below is the certification end approvat of the govemning board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that this
Application for Examption from Audit has been prepared consistent with Section 29.1-604, C.R.S., which states that a govarnmental agency with revenua and expenditures of $750,000 or less must hava an application prepared by aan indepandant seoountant with
knowdedne of governmentst accounting Inted 1o the best of their knowledge and is accurate and true. Use additional pagas if neaded.

MAJORL i
AR M=

V R H , attest that | am a duly elected or appointed board member, and that { have

1,

ipersanall lewed agd approve this application for exemption from }e

.Signed EZj;_M_;J ﬂ;_@g Date: 3%1 Jwg/l} 7
Virgil Harms : 7 7

:My term Expires: .

i, attest that | am a duly elected or appoinied board member, and that | have
‘personally reviewed and approve this application for exemption from aud.

‘Signed Date:
My term Expires;

1, attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemiplion from audit,

Mike Borfand .Signed Date:
My term Expires:

i, ﬁw 5’ £H A , attest that [ am a duly elected or appointed board member, and that | have
-parsonaiipspviewed aWa application for exemption from it. ~

Dean Brom Signed mﬂ Date: ’*ﬁd ~/7Z
.My term Expires:

A
A, Corutly Grosh gus sttest that | am a duly elected or appointed board member, and that | have

ipersanally rgviewed and approve this agplication for exemption from udit, o .
Grady Groshans .Signad L.-M?-_ /np Date: i"hg‘ /}

My term Expires”_

Board MEMBEFE,

i3 It/ftz M)éf'f"" , eftest that 1 am a duly elecled or appeinted board member, and that | have

\personally reviewad and apfirove tis application far exemption from audi,
Haath Weiss Signed J it S Date: & ~&& -7

My term Expires:

PREHEE A e .
L L mpn LA D | aMtest that 1 am a duly elected or appointed board member, and that | have
personally reviewed and apprave this application for exemption from audit,
Damon Harms Signed___ £ e ] é—"‘" Date: o# 2 B>/

My term Expiras:

Original Signatures
Verified by

Justin L. Smith

See independent Accountants' Compilation Report.
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LAUER, SZABO &
ASSOCIATES, PC

Certified Public Accountanis 205 Main St » PO, Box 1886 - Stering, CO 80751-7886
Frone 970-522-2218 . FAX 970-522-2220

Independent Accountants’ Compilation Report

To the Mayor and Members of Town Council
Town of Paoli
Paoli, Colorado

Management is responsible for the accompanying financial statements of Town of Paoli, which
comprise the balance sheet as of December 31, 2016, and the related operating statements for
the year then ended, included in the accompanying prescribed form. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Comumittee of the AICPA.
We did not audit or review the financial statements included in the accompanying prescribed
form, nor were we required to perform any procedures to verify the accuracy or completeness of
the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements.

The financial statements included in the accompanying prescribed form are presented in
accordance with requirements of the Colorado Office of the State Auditor, and are not intended
to be a complete presentation in accordance with accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of Town of Paoli and the Colorado
Office of the State Auditor, and is not intended to be and should not be used by anyone other
than these specified parties.

Lauen, Sgabe & Hascciates, P.C.

Sterling, Colorado
March 15, 2017





