LONG FORM

NAME OF GOVERNMENT - Mustang Water Atithority
rooREss e g i e e _ |
' ‘Nucls, Colorado 84424-0177 ; _ "'7 5 C’}‘# s
CONTACT PERSON Mary Carter
PHONE | 970-864-7185 B
EMAL blackjack_watar@yahao,com

FAX A 970-864-T166

L of my knowledgs. §am awara thal the Audit Law retuires that a person

rate from the enlity

§cartify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complels snd scouate o the b
intiependent of the entity camplels the application If revenues or sxpenditurs are at least $100.000 but not more than §750.000, and that independent means someons whe s 88

HNAME: Donald R, Moreland

TITLE CPA. ) _ : , L
FIRM NAME (# applcatis) Donald #. Moreland & Associates,PC.

ADDRESS .. 1675 East Niagara Road, Montrose, Colorado. 81401

PHONE _ g7o-gdeaded 0 T T

DATE PREPARED 0MardT

{Mirst be Civmpiated prior io Board appeaval}

RELATIONSHIP TO ENTITY Independent accauntant

[PREPARER (sigNATURE REQUIRED)

Pomad R Powelland

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of lnactive Status duing
tha year? [Applicable fo Title 32 special districls only, pursuant{o Sections 32-1-103 (8.3} and 32-1-104 {3},
CRE]

if Yes, dats flad:

RECEIVED

By Justin L. Smith at 1:18 pm, Apr 04, 2017



justin_smith
Received

justin_smith
Paper


b

HOTE: Atach additional sheets as npeassary,

L #

14
1-2
1-3
14

15
14
17
1.8
19
1.10
1-14
112
143

114
145
1-16
117
1-18
118
.20
.21
4-22
1-23
1-24
125
128
127
1-28
120

1-30
1-31
132
133
1-34
1435
1-36

137

Cash & Cash Equivalents

9 th b A
A 8 th 8

Due from Other Entities or Funds
Al Other Assets {apsaty)

it o e b el A
A W R A e

Accounts Payable

Accrued Payroll and Related Liablities
Acorued imarast Payable

Due to Other Entities or Funds

Al Oiler Current Liablities

Al Other i,,i;_a_béﬁties {(specify)

A i e e 0 Rt e b s
A A A A R A R A A B

Honspendable Prepaid

Nonspendalble inventory
Restrictad (spocify):
Committed, tspeaity)

Y SRT I WS Y
AR R R A

Dasoription
Azsels
- Cash & Cash Equivalerts $
- Investments R
- Recoivables $
- Due from Other Entities or Funds 5
Other Current Assets 5
%
- Oaptal Assels, net trom pant s §
o Oither Long Term Assets {specty) %
- Certificates of deposit 5
- Prepaid lbase $
= s $
3
$
$
Ligbiliies
"= Accounis Payable 5
- Accrued Payroll and Related Liablities k.
o Accrued interest Payable 5
- Due to Other Entities or Funds %
- A% Otber Currend Liabilities 5
. §
- Propristary Debt Outstanding {irom Past 443 k:
L Cther Liabfilies {spacty 5
- ' 5
- $ .
.'-, $
- 3
3
s -
$
5
Met Position
= Netinvesimentin Capilat Assels §
. Emergency Reserves 5
- Other Designations/Reserves $
. Restricted 3
- Undesignated/UnreservedfUnrastnicted 5

Enferprise Funt*

56,940

54,180

111,120

1491948

. 40502
69,078
1742738

1712738

2,182
9,969
528,800

338768

1,163,148

| 20,797

180,024

1,373,869

1112738

B R R I R R R T )

L R R BT I T e B R R

£

7 tAR



“line#

21
22
2-3
24
25
248
27

2.8

28

2-10
211
242
243
2-14
215
2416
217

248
219
220
2:21
2-22
2.23

2-24

225

238
227

o Description
Tax Revenug
Properdy
Specific Ownership
Sales and Use Tax
Other Tax Revenue (speaiy):

&

Licenses and Pemits
Highway Users Tax Funds e
Conservation Trust Funds Latery)
Communily Development Block Grant
Fire & Police Pension
Giranis
Donations
Charges for Sales and Services
Rental incoma
Fines and Forfaits
interastinvestiment Income
Tap Fees
Developer Advances

Al Other {specty):

Other Financing Sources

Dabt Procesds
Proceeds from Sale of Capital Aszets

Other (spectyl:

B R Y T T R R T T N TR N R R R R U T R A R

P R R R IR RN R R R R R e e R AR L R

Daseription ' T ) ' . Enlerprisa Fund®

Tax Revenue

Proparly

Speciic Dwnership

Sales and Use Tax

{hher Tax Revenus (ool

Licenses and Parmits

Highway Users Tax Funds (s
Conservation Trust Funds fLotiory)
Community Development Block Grant
Fire & Pofice Pension

Grants

Donations

Charges for Sales and Services

Rantal income
Fings and Forfaits
interestinvestiment Incoma
Tap Feas
Davaloper Advances

Al Other (specty)

52

@ A A e e A R R R R @ dn e dn s o
.

Cher Financing Sources

Debt Proceeds $ C.
Proceeds from Sate of Copital Assels

Other specty;: P r§

281333

281.385

L en i A S A s W S B G et s

Er

Fund*




. Mﬂpﬂmx.

Lina ¥ " Deseription Eaterprisa Fund®
Expenditres ' Expenditeras
3.4 General Government g 5 . General Oporalting & Administrative § - §
32 JSudicial C§ 5 Salaries ' 3 108,635 '§
2.3 Law Enforcement % $ Payroll Taxes ‘8 15238 3§
34  Fire 3 & Contract Services 5 -8
35 Highways & Streets § . Empioyes Banefits § 1,568 &
36 Sofid Waste - § 5 nswances s 10858 $
3.7 Contributions to Frre & Police Pengion Assoc. 3 5 Ancounting and Legal Fees 5 a0 &
3-8 Health 3 5. Repair and Maintenance ] 34,550 %
248  Cultwe and Recreation § & Supplias 5 10871 3
3440 Cither (spacty): § § Utiities 5 28156 $
3-11 B - § Contributions to Fire & Police Pension Assos. ] - %
3-12 $ 5 Othar tspuciiy) & -
343 $ 5. Schedule attached g 23938 §
314 Copital Ootlay kN 5 Capital Outlay ) - %
Dabt Service ' Debt Service
315 Principal = e Principal 5 T 3418 5
316 Interast i % Interest $ 1407 3
317 Bond Issuance Costs 5 - § - Bond Issuance Costs g - -5 -
3-18 Developer Principal Repayments 5 - 3 - Developer Principal Repsyments 3 - § -
319 Dgveloper inferest Repayments - - % -~ UDeveloper interest Ropayments 5 - & -
3-20 All Other tapecty): % - & = All Gther (speciy): $ - % -
3-21 $ B - 3 -8 -
3-22 5 = 8§ § 287,871 %
3-23  interfund Transfers {In} $ S - Nat Interfund Transfers (in) § - % -
3-24 interfund Transfers ou $ « § = Met interfund Transfors ou g ) - -
3-25 Other Expendiuras {Rovanussy: £ - § = Depreciation $ 14827 % -
326 5. ) - Qther Finaneing Sources (uses) gteost e 2.8} 5 N -
327 E Capital Outlay v fna 3-14) § - -
3-28 Oebt Principai from s 315§ A48 % -
329 7
: - % {87.612) '$ -
3-30  Excmss {Deficiency) of Revenues and Other Financing Souroes Net increase {Decrease} in Nat Position :
Over {Under) Expendituras Line 3-29, less tins 3-22, plus fine 3-28 plus bne 3-43, less line :
Line 3-29, less e 3-22, plus line 3-29 . - % - 3-23 5 . (64,008} § A
3-31 Fund Balance, January 1 from December 31 prior year report Net Position, January 1 Fore December 31 prior year report .
% .. - & - 3 1468067 % -
3-32 Prior Perind Adjustment {MUBT explain) % - % - . Prior Period Adjustment (MUST explain} 3 » - $ i ) -

Net Pasttion, December 31
Line 3-30 plus ling 3-21
‘This totai should be the same as line 1-38

3-33 Fund Balance, Decamber 31
Sum oof Line 3-30, 3-31, and 3-32
s lina 1.38

5



" a4
4-2

443

44

45

If yas

A8
1 yes:
47
if yas:
48

Hyes.

49
if yas:

55

Doss the entity have outstanding debi?

I i il : i
Does the enlity have any authorized, but unissued, debi’

How much? o ' 7

Date the debt was authorized:
Uges the entily intend to issue debt within the next calendar year?

How much? $
Dees the entity have debt thal has been ralinanced that if is stil respansible for?

What is the amoust sutstanding? . O3
Does the entity have any lease agreements? . .

What is being leased? } Water faciities

YWhat ia the criginal date of the leasa? 14-Sep-14

Number of years of [sase? Ongoing

15 the fease subject fo annual appropriation?

What ara the annual lease payments? _ $

Doees the entily have a sertified mill levy?
Pieasa provide the following mills levied for the year reported:  Bond Redemption
) GaneraliOther

Certificates of deposit

Investments (f nvestuent s n mutuat fund, please list underiying Rvestments):

I8 RO nOate: b

Are the entity's Investments legai in accordance with Saction 24-75-601, el seq., C.RB7?

Are the entity’s deposits in an eligile (Public Deposit Protection Act) public depository {Section 11-10.5-

104, et seg. CREN i no, MUST explain

“is the debt repayment schedule attached? if fio, MUST explain;
Is the entity current in #g dabt service paymants? if no, MUST explain: _
Plense complets the 1n%bwing.debt.su§zedubei if applicable: [ Outstanding at Issued during year. Retired during
anounts) o ) beginning of year . year
Generat obligation bonds § -8 $ -
Revenua bonds % 385745 § s 38ois
Notesfoans 5 S -5 -
Loases - § - % $ -
Developer Advances § -8 3
¥ - % ]
$ 38h718 5 3

Crtstanding at vear-and

R

328,800

828,800

97832

use this space o provide any explanations or comiments:

Plgase use this space lo piovide zny explanations or commants:



)
6-2

PR

64

-t
7-2
Ifyes

Duoes the entity have capilatized assots?

_explain

Has the entity performed an annual inventory of capial

Complete the fofowing Capital Assels table for GOVERNMENTAL FUNDS:

Land

Bulidifigs

Machinery and equipmant
‘Furniture and fixtures
infrastruciure

‘Construction in Progress (L)

(ther {rrplak)

Accumulated Deprecisbon Eater a negatve, or creit, Dalance)

Complete the fullowing Capital Asseols table for PROPRIETARY FUNDS:

Land

Buidings

Machinery and equipment
Fumiture and fixtures
infrastructure

Construction in Progress ({oF)

Cither (explain) Pipeling and storage tank

Accumulsted Deprecialion (Easr a nogative, of credi, balance)

Does the entity have an "old hire” firemen’s pension plan?
Does the entity have a volunteer fireren's pension plan?
Who administers the plan? .
Indicate the contributions from:

Tax (proparty. 50, sales, ele.):

State contribution amount;

Other (gifts, donations, et

What is the monthly benafit paid for 20 vears of service per refiree as of Jan 17

ot B Bt B
[}

5
§
:
$
$
1

Balance - beginning
of the year

Balance - beginning
of the year

1,807,690
472,336

843707
{1,307,258)

assels in accordanca with Section 281508, T.R.S.7 If ap, MUST

SRR B L I

H o AR

Additions

Additions

1]
T T AT T

L hedsen s
A12452n §

Deletions

¥
4 thitn i i B0

Delations

oo

Year-End B
. §
§
§
_s... .
]
-8
¥
§
Year-End Balance

5
5
- §
3
35
S

alance

172,336

843,707

{1,431,785);
1,491,948

BE

Fleass uen this 5

Plaase use this spate 1o provide any explanalions or commenis

soa o provide any explanalions or comments:




Please use this space to provide any explanations or commients:

Y Did tha entity fe & current year Dudget with ﬁm Depaﬂmem of Local Affais, in acsofdanue wat?z Sacticm 2_ _ = O
) ) ?11BCRS? I noy, MUSTexplam : N )
-2 Did the entity pass an appmpriatmns resnlut;ea in ac‘car’daﬂca wsth S@dx‘m 29 i %{}8 o R S '? . @ 0
i e, MUST expiain:
ltyes: Piease indicate the amount a;;praprim@d far ench fund for the year reportad
“ Fund Name Budgeted Expsndiures
Entarprise 5 ‘267,991
3 -
" 5 "
' 5 -

Fizase use this space to provide any explinabons Of Comments:

9-1 s the endity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)7 ) @

Nate: An election to exempt the governmend from the spending lenitations of TABOR doss not exempt tha governinent from
the 3 percent smergency reserve fequirement. All governments should determine ¥ they meet this requirsment of TABOR.

Flaase use this space to provide any explanalions of commerts:

101 is this application Tor a newly formed governmental entity?
¥yes: Date of formation:

10-2 Has the entity changed its name in the past urcu_rrsamyaar? } D ‘ _‘ . . E
T¥es! MEW nams . :

. PRIOR name . . . - .
10-3 is the entlly a metropolitan district? . i . D

104 Please indicate what ser\,{ic‘els the entity pravides:
Walerreatment

10-5  Doss the entity have an agreement with anuiher govemment to provide sewmaﬂ &

If yea: List the name of the other governmental enlity and the services provided:

Towng ol Nuglaand NatontaTreated watsd

Entity Wida: ) . = Guneral Fund o ’ ’ Gavarnmontal Funds o Nates
Unrestricted Cash & vesimants 3. ’ 87,532 -Unrastricted Fund Balane § - Totai Tax Revanua 3 -
Currani Liabilities. § 2,969 Total Fung Batance $ - Rovenus Paying Debl Servisa $ -
Deferrad Inflow 5 = .PY Fund Balanca. 3 - ot Reyanes 3 -
: Total Revenus 3 ~  Total Dabt Servce Principat EY -
. : Total Expendituras $ = 'Fatet Debt Senvice Interes! $ =
Govarnmental: ‘Interfind in 3 ' 4
Total Cash & Investments. § : - =cintardund Out 3 ’ - Enterprige Funds
Transfers In $ -+ Froprietary Net Position $ 1,373,969
Transfers Out 3 - Cutrerl Assels $ 111,120 ‘P Net Position § 1,488,067
Property Tax $. -« ‘Datarred Ctutflow § - Government-Wide
Debt Sarvics Printipal 5 - Cureent Liakilitas $ 2.969" ‘Totst Qutstanding Debt 3 I2R.800
“Tolal Expenditures 5. - Diglerad inflow $ - Authorized but Unissued $ .
Total Deveiopar Advances % -~ Cagh & investmants 3 58,940 Year Authorized 3 -
Total Developer Hepayments 5 - _Principal Expensa 3 36,815



s that tfis

! cation and approval of the governing board. By signing the board me >
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, CHE whi h states thata gevar;mene I agmcy with revenue ang axpendit
governmental accouling; completed to he best of their knowledge and is recurate and true. Use addilional pages if needed,

Print Board Member's Name
! Les Mahannah, attest that | am a duly glected or appeinted board mamber, and that | have personally reviewed aod approve s
application for exem 3 o audin
Eoart Member 1 ;g‘]gpn‘eg of examplion Fom audd Bate
Les Mahannah My tarm Expires: April 30, 2017

Print Board Mamber's Name
t Tonya Doyle, attest that § am a dly slected o appointad board member and that | have personally reviewet and approve this

Board Momber 2 Tonya Doyle Date: 3 .Z:O/ / 7
4 /
Print Board Member's Name
I, Leah Christan, altest that { am a duly slected o appointed board rnember, and that { have personally reviewed and approve this
applicad
Board Momber 3 Leak Christen Signgt On R:i/&rj,// 7

Myl - Xres: Apni L oomy
Print Board Member's Name
1, Josh Newingham, atiest that f am a duly electad or appointed boand member, and that | have persprally fiviewed and apprave this
appliiation for exempiion from audi,

Board Mamber 4 Josh Newingham Signed Date

wly fgon Expires: Aprit 30, 2019

Print Board Membar's Name
Anpcrrtad board member, and hat 3 have personally revitwed and approvs is appheation

3 -ZL=)7

Board Member 5 John Rlley

Print Board Member's Nome

i, attest that am a duly slectes or sppomied boart member, and that § have personally
revigwed and mpp is application for & ‘

Board Mesmbor 8 i wed and aoprove this application for exemption from audit
Signan Dt
By torm Expires,

Print Board Member's Hame

i | mtbmnt thvat § o o onicbe elactort o sopainted b ssenhier, and that § have ;’:3@('5",(31’33%\‘5}
revigwed and approve this application for exemphion

Board Mamber 7 ‘Caqm’d = pprove this applicas ol
Lai3ne

My term Expirgs: Orlglnal Slgnatures
Verified by

Justin L. Smith



justin_smith
Signature Verification


MUSTANG WATER AUTHORITY
ATTACHMENT
December 31, 201§

Other expenditures
Advertising
Vehicle
Computer and internet
Water testing
Lease
Office
Postage and delivery
Telephone
Travel
Training
Miscellaneous

5 228
1,838
2,204

456
6,184
2,862

188
3,503

562
1,687

4,229

$23,939



EXHIRIT C
LOAN REPAYMENT SCHEDULE
MUSTANG WATER AUTHORITY

On o bafors e fret of aach date, commending on Navember 1, 2004 the
Govammmental Aptncy atiall pay the Bmotnt Set for beiow:

2Dec-2 .
$700,000 INTEREST DATE: 1112004
+00% ' - INTEREST ALLOGATION
£ . FOR AUTHORITY
REMAINING CALCIR ATED i Al
PAYMENT FEINCIPAL PRINCPAL HTEREST MTEREST-  SURCHARGE
, $700,000.00 ' .
TURIOL £25.509.02 $11.569.02 SE38A10.58 _ $14,000.00 12,000.00 2.000.00
B0 2aseany S11.ANB0" | SETRSS047 $1p7eAE - W12 00000
TS 525.560.02 51205722 $854 830.95 S350 . +1.831.50 2,000.00
-l #25,500.02 S0 - $852.234.50 $15.260.66 . 11,290.68 200000 .
s T fasasem 2E44 23 * EEe a0 8 51304459 110408 2.000.,00
gt - a0 warsn WIHMEM .. hEWA . S350 34500.00
O . wsseem $10,051,12 581364302 sieshrar - SB37.00 " 3.500.00
850108 £550.00 © $1321215 $600.531.77 $I227888 | B776.58 " 350000
110108 £25,500.02 S1357889 $586,953.38 " BI201054 | onanes 3,500,00
058109 . %e558502 $13.849.98 $673,10342 1,720.07 B29.07 250000
110108 $25,500.02 40008 IEBRNTEAT $11A8207 ' TRELO7 L 3,500.00
080110 - - . 52558902 Fra0049 - S5M56008 - 5117858 ' FET5 3,500.00
110110 SE5m0T $14.897.83 £520,000.29 510,991.54 , TN 8,500.00
osotr 25,5902 T SRS SS1ANT7.08 . SS9 . TONTR " 250000
T 52858002 $18,201.47 840058819 $ID297ES - 70755 3,500.00
. Damne . RESMAND - $)5597.50 $453,932.80 SB99,72, ‘ BANLTS 350000
nownz £25,580.02 | 31590925 . 348807984 $0.670.78 . LAy 350000
eane 22558502 $HOR7AT SAD1 85221 $8,364.50 580159 350000 -
nons 25, 560.00 . 518,551.98 $435,20023 $5,057.04 5.507.04 3,500.00
08144 $25,580.02 $76,85502 T $aBATIn 5870500 © -1 Bamie 250000
1OV 2550002 722088 $401,196.53 boptass 456034 3,50000
00TNS §258,500.00 © IS0 $I03,631.44 50,020.93 4,521.03 350000 -
HANE - 52558002 $1I7.906.% $365,715.04 787282 . AAT2ES 550000
WBAING $25.500.02 1827412 347 480,58 .. $7.314.50 g 381430 3,500.00
oINS 255000 854022 5328,600.11 : 534281 3408 850000
Q501INT 2550902 - sie0m02 | $309,7867.08 85780 SL70.00 AED0.00
T : 55000 $15.03.0 S0 39390 3810574 ZEAT - 350b.00
050118 82550002 $1B7EL.15 $270.612.88 35,2407.88 2,%7.568 2,500.00
1WINE w5500.02 T SRITeTT T SRE0AES T a5AIR2S . 191225 8,500,600
0501MS $25.586.00 - £20.580.21 $2P0 R56.58 $5.0082 . 150872 5,500.00
1104710 525 808,00 520,061 81 $208 865,67 $4.587.41 : 25971 -, 2.000.00
05101220 §95,500.02 ANTS T SIBTABLR AL 21t 2,000
o #2550 02 323,82959 $185,511.93 5A745.04 4 12ee0s 2.000.00
osmpy S2550.00 227578 . $14333598 . 3351234 15224 * 2,000.0
now - 535,580.02 ) SRIRR S120,612.83 . SRBOETO 136670 1,500.00
02 556002 EBITEFT - SITAA0S 241226 gizes 1.560.00
IR 625 58002 420, BA000 BT3TO5TE . $1.80070 Have 450000
[s01/28 $25.58010% R 7R [T $45,682.65 $1475.92 ATREZ .0 100000
23 © 52550907 oo S2A59837 52508728 $05555 48385 500,00
Q50 -t sespaTes ‘ 5000 . BE0175 175 500,00
Tetny $1.0323,500.54 STO0,000.00 ’ _ 3323,580.54 EI11560.04 $112,000.00




DONALD R. MORELAND & ASSOCIATES, P.C. < .

CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors
Mustang Water Authority
Nucla, Colorado 81424-0177

The accompanying Application for Exemption from Audit of the Mustang Water
Authority as of December 31, 2016 was not subjected to an audit, review, or
compilation engagement by us and, accordingly, we do not express an opinion,
a conclusion, nor provide any assurance on it. ‘

oraifl K. Poeord. » dtssaln, F.c.

Montrose, Colorado
March 20, 2017

Telephone {970) 249-3424 Facsimile (970) 249-3425
1675 East Niagara Road * Montrose, Colorado 81401



