APPLICATION FOR EXEMPTION FROM
LONG FORM

OWN OF OLNEY SPRINGS . : : { ; Forthe Year Ended
: 401 WARREN AVE . : :

1213112016

MYRNA WILSON
19.267-5567
OLNEYCLERK@GMAIL:CO
19-267-5567

F cortify that | am an independent accountant with knowledge of governmental accounting and that the Information in the Application is compfats and accurate to the best of my knowledge. | am awars that the Audit Law requires that a person
independant of the entity complete the application If revenues or expenditure are st least $100,000 but not more than $750,000, and that independent means someone wha is separate from the entity.

ey

NAME: : :  TIM DIXON SR RS o ’ S
TITLE T PARTNER AR s e e e e '
FIRM NAME (4 appticatic) Ixon, Waller & Co,, ing, - o "

ADDRESS 64 EMain St Trinidad, Colorade 81052

PHONE ! 18-846-5241

DATE PREPARED i

2/12/s7

Wa ara independent as defined by professional standands. - o

{Must be Compiatert prios 18 Basrd spproval) : i

RELATIONSHIP TO ENTITY.
PREPARER cienaTURE

2o £

Has the eatity filad for, or has the district file |
tha year? [Applicabla to Title 32 special distrcts only, purs
C.R.S}

REQUIRED}

P RECEIVED

By Justin L. Smith at 10:50 am, Mar 03, 2017

No Assurance 1s Provided on thess Financlal Statements 2


justin_smith
Received

justin_smith
Paper


* indicate Name of Fund
NOTE: Altach additional shests as necessary.

add lines 1-1 through 1-10)

Liabllitles
1-14 . Accounls Payable -7
1-15 Acetued Payroll and Related Lia
1-16 Accrued Interest Payable
1-17 Due to Othar En!lties

A!I Other Llablllt{as {specify) -

128

=30 - N
13
1-32
133
1-34
135

1-36 FESEEIE Add lines 1-30 through 1-35
| This totai should be the same as line 3-33§

T
TOTAL ASSETS

TQTAL FUND BALANCE

127, B T e Add lines 1-28, 1-29 and 1-36 |}
s ' This total should be the same as line 1413

TAL LIABILITIES DEFERREDINFLOWS AND FUND

No Assurance is Provided on thesa Flnanclal Statemants
.

BALANCE

LR IR A I

P R R R Y et

PART 1 - FINANCIAL

Governmental Funds

1Please use this space to
rovide explanation of any
ltems on this page

s Total Current Assets

{add lines 1-1 through 1-10) TOTAL ASSETS

it
TOTAL DEFERRED OUTFLOWS OF RESOURCES [
TOTAL ASSETS AND DEFERRED QUTFLOWS

e e on

HALIA A G A A B A BB B

PTTH|  (2ddlines 1-18 through 1-27)__ TOTAL LIABILITIES |

W TOTAL DEFERRED INFLOWS OF RESOURCES

Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL NET POSITION

Add lines 1-28, 1-29 and 1-36

This total shoutd be the same as Fne 113

: S TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
22444 § . POSITION




Please use this space to
provide explanation of any
items an this page

Add |ines 2-1through 2-7
"~ TOTAL TAX REVENUE

P

) " Add lines 2-25 through 2.27 ' Lo i j . Add lines 2-25 through 2-27 - R )
TOTAL OTHER FINANCING SOURCES E3 T L OTHER FINANCING SOURCES I R = GRAND TG_TN-.S-

L : Add fines 2.24 and 220 JN IR Add lines 2-24 and 228
OTAL REVENUES AND OTHER FINANGING SOURCES $ 473035 o TOTAL REVENUES AND OTHER FINANCING SOURCES

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Line 2-29) are GREATER than $750,000- STOP. You may not use this form. An audit may be required See Seclion 29-1-604 C R. S.. or contact the
O8A Local Government Division at (303) B65-3060 for assistance.

HNo Assurance Is Provided on these Financlal Statamants 4



- EXPENDITURES

Propristary/Fiduclary Funds )
Please use this space to

praovide explanation of any
items on this page

3.8
3.9
3-10
11
312
313
314

W A 0 A

3415
346
347
318
3189
320 AlOther (spectyr. ! : ; :

3.21 e ; T ; - 8. . . . GRAND TOTAL
122 Add lines 3-1 through 3-21 ' - : A 219,858

v TOTAL EXPENDiTURES
3-23 Interfund Transfers (In).
324 Interfund Transfersout. | |
3-25 ‘Other Expenditures {Revenyia}:
2.28
3T
3.28
320

%
) Sewer fund priot pericd
adjustment to correct a prior year
audit adjustment thal was double
4 booked,

330

(5,452)

{F GRAND TOTAL EXFENE}ITURES fo ali funds {Line 3.22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. Sea Secticn 29-1-604, C.R.5., or contact the OSA Local Government Division
at (303} 868-3000 for assistance.

No Assurance |8 Provided on these Financlal Statements 5



PART 1 - FINANCIA

* Indicate Nams of Fund
NOTE:; Attach additlonal sheets as necessary,

Line#

11
1-2
13 Recslvables
14 Dua from Cthar Entities or Funds.
All Other Assels tpectyy
15 PROPERTY TAX RECEIVABLE
1-8
17
14
1-8
140 o
AN - {add lines 1-1 through 1-10)
112 :
1-13

e
TOTAL ASSETS

Liabiiities
Accounts Payabld™""
Actruid Payrol

114
1-15
118
117
1-18
1-18
1.20 Al Dther Ligbliitles (s, ci'
1-21 o

1-22
123
1-24
125
1-26
127 P

EE-LI - (acd lines 1-19 through 1-27)

L
TOTAL LIABILITIES

1-28 TOTAL DEFERRED INFLOWS OF RESOURCES

Fund Balance -
1-30 Nonspandable Prepald’
1-31 Nonspendabla Invantory
1.32 Resirclad {specity): CULTURE AND RECREATION
1-33  Committed: (speciy)
1-34  Assigned {specity) COMMUNITY

1-35  Unassigned: o
1-36 R : : il Ad lines 1430 through 135
This totai should be the same as line 3-33

. TOTAL FUND BALANCE

1-37 ne 2 Add Hnes 1-28, 1-29 and 1-36

is total should be the same as line 1413
LIAB TIES DEFERRED INFLOWS, AND FUND
BALANCE

No Assuranca is Provided on these Financlal Statementa

4,840

4,840

o wmae

€A 0 A Y A WA BB R

& A A 4t tn

L N )

prieied]  (add lines 1-10 thraugh 1-27)

_”:% TOTAL DEFERRED INFLOWS OF RESOURCES
A :

{add lines 1-1 through 1-10) TOTAL ASSETS

o
TOTAL DEFERRED OUTFLOWS OF RESCURCES
1488 TOTAL ASSETS AND DEFERRED QUTFLOWS

fOTAL LEABII.“ITIES

Add lines .30 through 1.35

This total should be the same as line 3-33 8
1,498 TOTAL NET POSITION J

Add lines 1-28, 1-28 and 1-36 [3)
This totai should be the same as line 1-13 8

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET

1,408 POSITION |

1 h A A

Please use this space o

provide explanation of any
items on this page




2 - FINANCIAL S

Governmentat Funds T
i Please use this space to

Lo provide explanation of any
Tax Revenue o - ‘ - items on this page
21 Property ’
22 Specific Ownership
23]
24
2-5

26
27

23 §

Line #

“Add fines 241 tﬁrnugh 2-7
OTAL TAX REVENUE
2.8
2-10
211
2-12:
243
2414
2.5
" 248
248 Fines and Forfalis
2418 Interestfinvestment Inco
220 TapFees O
2-.21 Developer Advarices
2.22 All Other (ipecty):
2-23 MISCELLANEOUS

2-24

Add lines 2.8 through 2-23
TOTAL REVENUES

Qther Financing Sources

2-25 DebtProceeds. 3 )
2.28 Proceads frum Sale of Capital Assets
2.27 Cher {apecity: IR

“Add lines 235 through 2.27
OTHER FINANCING SOURCES

. GRAND TOTALS -
Add {ines 2-24 and 2-26 . Add lines 2.24 and 2-28 ' ' S

AL REVENUES AND OTHER FINANCING SOURCES B3 3702 5 EIPY TS| TOTAL REVENUES AND OTHER FINANCING SOURCES i T . g8

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Lina 2-29) are GREATER th.’lﬂ}?ﬁﬂ,ﬁﬂﬂ - . C.R.S., or conlaci the
OSA Local Government Division at (303} 862-3000 for assistance.

Np Assuranca is Providad on thase Flnanclal Statements 4



STATEMENT - EXPENDITURES

Proprietary/Fiduciary Funds
Please use this space to
Lina # provide explanation of any

. B ' ! L, . i ) ‘ R items on this page
31 : e A

32

33 L]

34 5.

3.5 5

3-8 SolidiWaste: $

3.7 Contributions to Firg’ $ $

3.8 Heaith L £ 3

39 Culture and Recreation; 5 $

3410 . Othet{spadlyk 5 $

341 COMMUNITY $ $ . 2085 .3 ConintiNons R S Bceea Bansic A Ssim e a a S T e B

3-12 3 $

313 5 3

3.14  Capital Quilay 5 %
Dobt Service

345  Principal’ .

316 Interast ) -

397 Bond Issuance Costs -

348, Daveloper Princlp
3419 Devaloper Intsrest Repaymen

- GRAND TOTAL
= 3,410

-
[~}
n
B

{Line 3-26, plus line
TOTAL GAA|

n
. This'totalishe the same as.lin ; o

IF GRAND TOTAL EXPENDITURES for ali funds {Line 3-22} are GREATER than §
at (303) 869-3000 for assistance.

No Assurance I8 Pravided on these Financial 8tatemenis 5



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES

Ravenig bonds™
Netas/Loans:

45
If yes.

48
If yes:
47

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

No Assurance is Providad on thesa Flnanclal Statements 6

Please use this space to provida any explanations or comments:

_ Pleasa use this space to provide any explanations or comments;



Please use this space to provide any explanations ar comments:

8-1 - Does the entity have.capitalized
8-2 Has the.enfity porformed an
explain:, : :

Please use this space to provide any explanations or comments:

No Assurance Is Provided on these Financlal Statements 7



" Picase answer the following question by marking in the appropriale box . 5
Pleasa usa this space to provide any explanations or commants:

¥ SEbl
GOVERNMENTAL FUNDS (GENERAL, STR
WATER FUND .

SEWER FUND

Please usa this space to provide eny explznations or comments:

Nota: An elaction to xempt the government from the spending limRations of TABOR does not exempt the government
from the 3 percent emergency reserve requirement, All govammaents should determine if they maat this requirement of
TABOR.

0 - GENERAL INFORMATIO

Please answer the following guestion by marking in the appropriate box )
space {o provide any axplanations or comments:

@
et
ity and4haea

Please use this space to provide any additio

OSA USE ONL |

Entity Wida: . s

Unrestricted Cash & Investments $ 115,312
Current Liabliities $ 66,522
Deferred Inflow $ 8,548

Governmental

Total Cash & investmants
Transfers in

Transfers Qut

Property Tax

Debt Sarvice Principal

Tota! Expenditures

Totai Developer Advances
Totel Developer Repaymants

WA tn A RN

Ho Assurance s Provided an these Financlal Stateaments 8



Below is the certification and approval of the goveming board, By signing the board member Is certifying they are a duly elected or appointed officer of the Jocal govemment, Governing board members may be verified. Also by signing, the board member certifies thal this
Appiication for Exemption from Audit has been prapared consislent with Section 29-1-604, C.R.S,, which states thal a governmental egency with revenue and expenditures of $750,000 or less must hava an application prepared by aan independent accountant with

PART 12 - GOVERNING BODY APPROVAL

knewledge pf governmental accounting; compieted to the bast of thelr knowledge and Is accurate end true. Use additional pages if needad,

~Board Memb

Print the names of all cerrent governing board members below,

Joy Palomino

FEE erint Baant MATLEZETNG

Cart McCiura

Board Member ~ 3.

Board Mamber 4.

Prin{ BoaTH METLERENS

Georglann Howslls

APHTH Bodrd MAmEETEING

Sharon Hunt

‘application for examption from audit.

‘Signed Date:

iMy tarm Explras: 2018

4, Garl McClure, attest that | am a duly elecled or appolinted board member, and that | have personally reviewed and zpprove this

A MAJORITY of the governing board members must complate and sign in the column below,

'1, Joy Palomino, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

‘application for exemption fram audit,
iSigned Q@ I @‘liﬂ Date: O3 — 1) 3-~/7

My tarm Expires: 2018

i, Georgiann Howells, attast that | am a duly elected or appointed board member, and that | have perscnally reviewad and approve

Date: _ % ééééj /_"/‘7

4, Sharan Hunt, atiest that | am a duly elected or appointed board member, and that | have personally raviewed and approva this

‘this applicati;
Signed
My term Exmrea 20 B

%, or exemptzan from &

~application xemption from aydit.
Signed, Date: L2 [ P

My term Expires: 2018

Baard Mambrer. **

Beard Mem!;m; :

No Assurance is Provided on these Financial Statamants

Gary Fetrone

VA MR N

Larry Masen

John Dietz

|, Gary Petrane, attest that 1 am a duly elected or appointed board member, and that | have personafly reviewed and approve this

;application for exemgption from audit.

‘Signed Date:

My term Expiras: 2018

I Larry Mason, attest that | am a duly e'ected or appeintad board member, and that | have parsonally reviawed and approve this
apphcaunnf exsmptlion from audit,

_Signad Date:
iMy tarm Expiras: 201

:l John Diatz,attest that | am a duly elected or agpointed board member, anyhat | have persanally reviewed and approva this

Date:

Z 25 ~/7

Original Signatures
Verified by

Justin L. Smith



justin_smith
Signature Verification


Town of Olney Springs
Debt Schedule
December 31, 2016

Schedule of Long Term Debt - Water/Sewer Fund

GENERAL OBLIGATION WATER BONDS

The Town of Olney Springs issued general obligation water bonds dated Septemberl, 1997 for $157,000.
The bond issue consists of various denominations, payable to the bearer with an interest rate of 5%,
payable annually on September 1.

Bond Interest Bond
Maturity Payable Principal

Description ) 2017 1200 8000
General Obligation Water 2018 300 2000
Bonds, Dated September 1, 2019 400 2000
1979. Interest to be paid

annually on September 1. 2400 24000
NOTE PAYABLE

The Town entered into a loan with the United States Department of Agriculture on August 2, 2004. The
amount of the loan was $405,000 with an interest rate of 4.25%. The term of the loan is 40 years with
payments in the amount of $10,575 due on Febmary 1 and August 1 of each year. Below is a summary
of the payment schedule,

Year Prncipal Interest Total
2017 6,591 14,559 21,150
2018 6,875 14,275 21,150
2019 7,170 13,980 21,150
2020 7,478 13,672 21,150
2021 7,799 : 13,354 21,150
2022 8,134 13,016 21,150
2023 8483 12,667 21,150
2024 8,848 12,302 21,150
2025 9,228 11,922 21,150
2026 9,624 11,526 21,150
2027 10,037 11,113 21,150
2028 10,469 10,681 21,150
2029 10,918 10,232 21,150
2030 11,387 9,763 21,150
2031 11,876 9,274 21,150
2032 12,386 8,764 21,150
2033 12,918 8,232 21,150
2034 13,473 7,677 21,150
2035 14,052 7,098 21,150
2036 14,655 6,455 21,150
2037 15,285 5,865 21,150
2038 15,941 5,209 21,150
2039 16,626 4,524 21,150
2040 17,340 3,810 21,150
2041 18,085 3,065 25,150
2042 18,862 2,288 21,150
2043 19,673 1,478 21,151
2044 19,929 633 20,562

344,142 247471 591,613

No Assurance is Provided on these Financial Statements



NOTE PAYABLE _

The Town entered into a loan with the Colorade Water Resources & Power Development Authority

on January 31, 2013. The amount of the loan was for $323,000 with an interest rate of 0%. The term of the
loan is 20 years with payments in the amount of $8,075 due on May 1 and November 1 of each year
beginning in 2014. As of December 31, 2013 the Town had only drawn $83,511 of the loan. Below

is a sumary of the loan payment schedule.

Year Principal Interest Total
2017 16,150 - 16,150
2018 16,150 - 16,150
2019 16,150 - 16,150
2020 16,150 - 16,150

2021-2025 80,750 - 80,750
2026-2030 80,7530 - 80,750
2031-2033 48,450 48,450

274,550 - 274,550

No Assurance is Provided on these Financial Statemenis



