| cerify that | am an independent accountant with knowledge of governmentat accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the applisation if revenues or expenditure are at least $100,600 but not more than $750,000, and that independent means someene who is separate from the entity.

PREPARER (si6NaTURE REQUIRED)
: ol
TN A A

RECEIVED

P By Justin L. Smith at 9:48 am, Apr 12, 2017
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* Ingicate Mame of Fund
ROTE: Atlach additionsl haets a8 necaszary.
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BALANCE SHEET

880082 2788483

pravide explanation of any
items on this page




; Add Hnes 2-25 through 2-2718
OYAL O?HER FINANCING SOURCES

T "Add Hnes 2.24 and 2-28)
TO’m. REVENUES AND OTHER FINANCING SOURCES

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Le 2-"9) are GREATER than $750,000 -
08SA Local Government Divislon at {303) B69-3000 for assistance.
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3. 248715 K 0,57
£TOP, You may not use this me An aud:t may ba requdred, See Section 29-1.604, C.R.5,, or contact the

3‘075 }




" fAdd Hnes 3-23 through 3-28)
'{OTAL TRANSFERS AND OTHER EXPENDJTURES /

llea 328, plus fino 3.27, loss Hine 3-24; less fing 3.253

IF GRAND TOTAL EXPENDITURES for ali funds {Line 3-22) are GREATER th
at {303) 8569-2000 for assistance.
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TDTAL GAAP RECONCILINB ETﬁi‘dS g

s Please use this space to
i provide explanation of any

items on this page

n $750,00C - STOF You may not use this form. An audit may be requiredl. See Section 29 1-604 C.R.5,, or contact the OSA Local Gevernment Division




Please promla the enmy % cash daposit and mvasmnent baiances,
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Pleage use this space to provide any explanations or comments:

Plaase use this space to provide any explanalions or comments:




# Please use this space to provids any explanations or commeants:

‘Please answor the following guestion by mar i Please use this spacs fo provide any explanations or comments:
i . °F

ih

Wl

Ty u'.u,:gm,t g
b

i
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3 Please use ihis space to pravide any explanations or comments:

§ Please use this space to provide any explanations or comments;
IIRR !

Note: An election to exempt the gavernment from the spending limiations of TABOR does

fram the 3 percent emergency raserve requirement. All governments should determine if they meet this requirement of
TABOR.

Please use this space to provide any explanations or comments:

B3 C
18012457
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Ralow is the certification and approval of the goveming beard. By signing the hoard member is cerlifying ihey are a duly elecied or sppointad officer of the lacal government. Governing board mambers may be veriiied. Also by signing, the board mamber certfies that this
Application far Exemption from Audit has been prepared consistent with Section 28-1-604, C R.8., whizh statas that 8 governmental agency with reverua and expenditures of 3753000 or less must have an epplication prepared by ean independent accountant with
knorwiedge of governmantal seesunting, complated to Ihe best of their knowledge and is accurate and rue. Use additional peges # needed.
RS s Peint the namas of all ourrent governing board members Below, - :
s

- A MAJORITY of the governing buard members must compiéte and sign i the column beow. o

“1, Gerald Scruggs, attest that | am a dily elected or appointed board member, and that | have personally reviewed and approve this
app}fca!iow exj!m@ﬂwr n .
Signed 1. ' Date:  March 14, 2017

Gerald Scruggs My term Expires: 2018 (44

Date:  March 14, 2017

A 7

My termfExp

1, Sheryl Ragsdale, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

applicaticn for premptics froraud).
Signed; i [_lg,,;d‘fz ZE g g_{pg M; Data:  March 14, 2017
My term kxpires: 2018
1,Oriando Temrones, attest that 1 am a duly elected or appointed board member, and that | have personally reviewed and approve this
application fof exgmptionFbm eyt :
Orlando Terrones Signed é 25 é lg ﬁé Zv;wéﬁ/" Date:  March 14, 2017
My term ExpresT2018
1. Michelle Terrones, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this |
appliication }' t expmiption fraseeoit. :
Michelle Terrones Signed 'a;‘[:t&ﬁﬂ ! L { Glimt 6 2 Date: March 14, 2047
My term Esgites: 2020

1, John Willlams, attest that | 2m a duly elecied or appointed board member, and that | have parsonally reviewed and approve this

app!ica}inz;'forexemptio from sugitn ...
Signe [ Date; Maich 14, 2017
My ferm Expites; 2020

- ) ' |, Leslie Terfones, ptiest that | am a duly efected or appointed board member, and that | have personally reviewed and approve this
applicati tign Wﬂ/
Leslle Terrones Signed, Date: March 14, 2017

My term EXpires: 201

Original Signatures
Verified by

Justin L. Smith
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Signature Verification


TOWN OF CROWLEY, COLORADO
DEBT SCHEDULES
December 31, 2016

Loan — Sewer Construction

In July of 2011, the Town entered in to a loan agreement with the Colorado Water Resources and

Power Development Authority (CWR&PDA). The Authority, a political subdivision of the State of
Colorado, issued bonds the proceeds of which were made available to municipalities within the State for
capital construction purposes. The Town issued a governmental agency bond (revenue bond) to evidence
the loan. The loan was made in the amount of $2,000,000 and is to be used for the acquisition, construction
and completion of a wastewater treatment facility.

The debt is payable in 39 semi-annual installments of $56,358. Original interest was at an approximate rate
of 1%. Principal payments and interest costs are as follows:

Principal Interest
2017 97,296 15,422
2018 08,271 14,446
2019 09,256 13,461
2020 100,251 12,466
2021 101,256 11,461
2022 102,27 10,446
2023 103,297 9,421
2024 104,332 8,385
2025 105,378 7.339
2026 106,434 0,283
2027 107,501 5,216
2028 108,579 4,138
2029 109,668 3,050
2030 110,767 1,950
2031 111.877 841
Total 166,434 124,325

Colorado Water Resources and Power Development Authority Loan

The Town of Crowley entered into a loan agreement on November 19, 2012 with the Colorado Water
Resources and Power Development Authority for the purpose of funding an improvement project to the Town’s
water facilities. The loan has been approved for $100,000 for a term of 30 years at an annual interest rate of
0%. The loan will advance through the construction period and the town will commence repayment on May
1, 2014. 'The amount advanced as of December 31, 2015 was $100,000. Repayment is $3,333 annually.
Payments are required as follows:

Principal
2017 3,333
2018 3,333
2019 3,333
2020 3,333
2021 3,333
2022 t0 2026 16,666
2027 t0 2031 16,666
203210 2036 16,666
2037 to 2041 16,666
2042 10 2043 6.671
Total 90,000
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